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Clinton Vows to Punish India 


Pouce carrying a student who was wounded in the clash Tuesday in Jakarta. 

Anti-Suharto Protests 
Turn Bloody in Jakarta 

^4 Killed and 20 Hurt as Police Fire on Students 


By Mark Landler 

New York Timet Service 


JAKARTA — After three months of 
~~~ daily student protests, mostly in college 
towns scattered around the coundy, In- 
donesia’s student movement turned 
bloody in the capital Tuesday, with se- 
curity forces opening fire on students after 
they broke our onto a main highway here. 

According to several witnesses, the 
•. - violence started after a peaceful day of 
-inC demonstrating by the students, who 
; - .. . sang songs and called for the resignation 

of President Suharto. But when they 
refused to return to campus, the police 
clubbed them with truncheons and shot 
pi " ‘ ‘ into the crowd, killing .four and wound- 

* ing at least 20. 

: 'll 4 The unrest was the most serious in 
. . .V Indonesia so far. And it erased any 
doubt that die anti-government move- 
ment was limited to politically radical 
campuses in the hinterlands. The 
clashes Tuesday occurred at the Uni- 
V;., versify of Trisakti, an elite private col- 
lege in the shadow of the Jakarta fi- 
nancial district Many senior 
government and military officials send 
their children to the college. 

" “We were running when we heard 

shots,” said a 22-year-old management 
* ■- student, who declined to give his name. 
“I saw my Mend get shot in the neck. I 

also saw a girl fall down in front of me 

and get kicked in the head.” 

Riot police swarmed outside the cam- 
pus gates Tuesday night, while inside, 
hundreds of students gathered in 
'darkened courtyards, warning that po- 


lice snipers were lurking on the 
rooftops. An administration building 
was convened into a makeshift first aid 
center, with bloodied gauze and band- 
ages littering the floor. 

In a sign of how organized the dem- 
onstrators have become, they had compiled 
a list of dead and injured students within an 
hour of the attack. Still, as die students 
milled around in stifling nighi air heavy 
with the fumes of tear gas, most seemed 
dazed by the sudden outbreak of violence. 

“They shot onto my campus." said a 
student named Awing, in a disbelieving 
tone. He, like many others, asserted that 
the protesters had not provoked the po- 
lice before they opened fire. But one 
student said that just before the shoot- 
ing. the riot troops cocked their rifles, 
prompting taunts from the students. 

On die highway next to the campus, 
occupied earlier in the day by cheering 
students, traffic inched over rocks and 
other debris and past a long line of 
armored vehicles with water cannons 
and troop transports. The road is one of 
Jakarta’s most heavily traveled, con- 
necting the city center to the airport. 

Jakarta was not die only place where 
student protests turned violent Tuesday. 
In Bandung, a college town 120 ki- 
lometers (75 miles) southeast of Jakarta, 
police clashed with 600 students, firing 
shots into the air and clubbing several 
with truncheons. 

And in Kupang, a city in Timor 1,800 
kilometers east of the capital, police 
fired tear-gas canisters to disperse a 

See INDONESIA, Page 6 


Around World, 
Outrage Builds; 
Japan Ponders 
Massive Aid Cut 


By Kevin Sullivan 

Washington PitiSerru c 

. TOKYO — Japan, the only country 
ever to suffer nuclear bombings, was at 
the forefront Tuesday of the world 
protest against India’s resumption of 
nuclear testing, threatening to withhold 
aid worth more than a billion dollars. 

The mayors of Hiroshima and Na- 
gasaki. the two cities flattened by U.S. 
nuclear blasts at the end of World War 
U, sent letters of condemnation, and 
demonstrators in those cities and in 
Tokyo took to the streets in protests that 
were both angry and sad. 

‘ ‘1 can’t express in words what a shock 
it is.” said Nagasaki's mayor, licho Ito, 
who called the three underground tests 
“an outrage that ravages the wishes of 
the victims and citizens” of his city. 

In Hiroshima, where demonstrators 
staged a sit-in protest at the atomic bomb 
memorial, a 7 1- year-old survivor of the . 
bombing. Akito Suemune, called In- 
dia's decision “strictly unforgivable." 

Condemnation of the tests resounded 
around the world. In Russia, a traditional 
ally of India, President Boris Yeltsin 
said the world should pressure India to 
change its stance on nuclear testing. 

■ “India has let us down with its ex- 
plosions.” Mr. Yeltsin said. “But 1 
think that by diplomatic means and with 
our visit to India we should bring about 
a change in its position. " He is planning 
to visit India later this year. 

Ukraine, which gave up all its nuclear 
warheads to Russia in 1996. invoked its 
Chernobyl nuclear tragedy in con- 
demning India. 

In a statement, the Foreign Ministry 
said: "Our state, whose people have 
suffered from terrible nuclear contam- 
ination,” believes that no demand of 
security or defense “justifies the car- 
rying out of nuclear tests." 

In Beijing. China joined in the crit- 
icism, with state radio quoting the For- 
eign Ministry spokesman. Zhu Bangzao, 
as saying: "The Chinese government 
expresses grave concern about India 
conducting nuclear tests. India’s con- 
ducting of nuclear tests runs against 
international trends and is detrimental to 
the peace and stability in South Asia.” 

In Australia, Foreign Minister Al- 
exander Downer said his government 
“unreservedly condemns” the testing, 
which be said had outraged the world. 

New Zealand reportedly joined with 
Australia to propose a special session of 
the 61-member Conference on Disarm- 
ament backed by the United Nations. 

The German foreign minister, Klaus 
Kinkel, called the tests “a setback for 
international efforts to bring about glob- 
al disarmament and nonproliferation.” 

German officials said they, too, were 
considering withholding foreign aid to 

See OUTRAGE, Page 6 



Windows 98 Delay? PC Makers Shrug 


By Joel Brinkley 

New York Times Service 




WASHINGTON— Federal and state 
regulators are finalizing antitrust suits 
against Microsoft Corp. that could be 
Med as early as Thursday to block the 
introduction of Windows 98, officials 
paid Tuesday. . _ 

But some of the leading U.S. personal 
computer manufacturers are greeting 
the possibility of a delay with something 
% akin to a shrug. 

w ' While the Justice Department has not 
disclosed its precise strategy, state at- 
torneys general have made no secret of 
their interest in blocking the' release of 
Windows 98, which is scheduled to be 
shipped to computer manufacturers 
starting Friday. 

* And Sun Microsystems Inc., a bitter 
rival of Microsoft, filed a suit m Federal 
toun on Tuesday that was intended to 
block the release of Windows 98 until 
Microsoft agreed to alter fee program* 0 
include a version approved by Sun or me 
company’s Java programming language. 

Microsoft’s leaders have repeatedly 
warned of sevae harm to the U.S. econ- 
omy if Windows 98 were held back. But 
some leading manufacturers say they 
have seen no real demand for Windows 
98 and would not expect a slowdown in 


computer sales if its release is delayed. 

"It would not be a big problem, ’ ’ said 
Mai Ransom, senior vice president for 
marketing at Packard Bell-NEC Inc. 

"I don't think consumers are sitting 
on their hands deciding whether to buy a 
PC based on whether it has Windows 95 
or Windows 98.” said Lawrence Sen- 
nett. a spokesman for Hewlett-Packard 
Co. "Our consumer business is running 
at record levels.” 

Another senior executive of a leading 
computer manufacturer said a delay in 
the release of Windows 98 ’ ‘would have 
a very modest effect on sales, if there 
was any effect at all.” 

Jim Fin law. a spokesman for Compaq 
Computer Cotp., the largest U.S. per- 
sonal computer maker, said anticipation 


of the new program had not appeared to 
harm sales. “Our consumer business is 
robust, ” he said. ‘ ‘Things go along very 
well for us.” 

At a Microsoft meeting in New York 
last week, Eckhard Pfeiffer, the com- 
pany’s chief executive, stood next to the 
chairman. Bill Gates, as he called Win- 
dows 98 “the innovation-enabler our 
customers are asking for.” 

The industry leaders said they would 
be more concerned if the software were 
released on time — and then pulled back 
later because of a court injunction or 
other problems. 

Wearies about potential antitrust 
problems weighed on Microsoft stock 
briefly Tuesday, but the stock reboun- 
ded to close at $84,625, up SI .375. 


By Richard L. Berke 

New York Tunes Service 
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Ulster Pact: A Tough Sell 

Proponents Find It Hard to Win Over the Wary 

unruly mobs and bombed buildings. 

But when those images were tested 
among groups of prospective voters 
throughout Northern Ireland, the re- 
sponse was a resounding no. 

“They said the love and peace sym- 
bols were too sappy,” said Quin tin 
Oliver, who runs the campaign for sev- 
eral political parties that favor the agree- 
ment “They were saying. ‘We’ve been 
through 30 dreadful years. We know 
this is not a peace deal — it is a political 
settlement mat may lead to peace.’ ” 
Yet voters did not go for the violent 
photographs either. 

“They didn’t want to hear about fear 
and apocalypse.” Mr. Oliver said. 
“They wanted a vision of something 
more positive, but still realistic.” 

The difficulty in creating a visual 


BELFAST — From the outset, the 
Northern Ireland peace accord reached 
last month was greeted with little eu- 
phoria among ordinary citizens. 

Now several leaders who favor the 
accord — including British, Irish and 
American officials — acknowledge in 
interviews that persuading people to 
back the deal has been far more com- 
plicated than they had imagined. 

Even designing a logo for die cam- 
paign here to approve the agreement has 
proved to be a problem. The London 
advertising agency Saatchi & Saatchi 
proposed three options: a dove, an olive 
branch or children. The logo was to be 
accompanied by a stark reminder of the 
harrowing violence that overwhelmed 
the province for years: photographs of 


See ULSTER, Page 14 
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A protester outside the Indian Embassy in Tokyo on Tuesday criticizing 
India's nuclear tests. Japan is threatening to cut $1 billion in aid to India. 

Test Victim: U.S. Strategy 

India' s Nuclear Blasts Will Resonate for Years 


By R. Jeffrey Smith 

Woshingnm Post St n ice 


WASHINGTON — In the milli- 
seconds needed to set off a few nuclear 
bombs this week, the government of 
India blew apart the Western world's 
long-standing strategy for preserving 
stability on the Asian Subcontinent and 
containing a dangerous nuclear arms 
race among India, China and Pakistan. 

The seismic waves took just 20 
minutes to dissipate in the Earth's crust, 
but the consequences of the explosions 
will persist in Washington and other 
capitals for months if not years. Vir- 
tually every aspect of Washington’s re- 
lationships with India and Pakistan may 
now have to be re-examined, according 
to U.S. officials and independent ex- 
perts. 

No longer can the world claim only 
five declared nuclear powers — the 
United States. Russia, Britain, France 
and China — and three undeclared 
powers. India; Pakistan and Israel. With 


scant regard for the admonitions of oth- 
er members of the group, India has 
abruptly and loudly elbowed itself from 
the bottom into the top tier of this priv- 
ileged elite. 

An assumption of U.S. policy in the 
region for the past 25 years — diLt 
regional stability could be preserved 
» - through deliberate, po- 

NEWS lire ambiguity about In- 

ANALYSIS ^ a s nu ^ ear capabili- 

: ties — becomes worth- 
less. No one can ignore the country's 
weapons now — nor in Pakistan, China 
or anywhere else near enough to be 
within reach of India's nuclear-capable 
bombers or die force of medium-range 
Agni ballistic missiles, which are in the 
final stage of development. 

This means that Washington faces 
the immediate challenge of stopping 
the chain reaction that it had long 
predicted in the event of an Indian or 
Pakistani nuclear blast, namely a de- 

See REGION, Page 6 



Timr-r IJtighal/ If’iw Kppi-IVw 

Prime Minister Nawaz Sharif of Pakistan expressing his concern Tuesday. 


AGENDA 


Lockheed Wins Order of Up to $6 Billion 


The United Arab Emirates has 
chosen Lockheed Martin Corp.’s F- 16 
fighter over competing European air- 
craft in a deal that could be worth $6 
billion, a UAE official said Tuesday. 

The crown prince of Abu Dhabi, 
Sheikh Khalifa ibn Zaid al Nahayan, 
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informed President Bill Clinton of the 
planned purchase in talks at the White 
House. The deal could cover as many as 
80 of the multipurpose fighters. 

The F-I6 was chosen over the 
French-made Rafale and the 
Eurofighter, a new design marketed 
by a European consortium. Page 15. 
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Spy Agencies 
Under Attack 
For Providing 
No Warning 


By Brian Knowlton 

Inirriutiionjl Her ah! Tribune 

WASHINGTON — President Bill 
Clinton vowed Tuesday to apply U.S. 
laws imposing strong sanctions against 
India after its underground nuclear tests, 
and he implored other countries in the 
region not to follow India “down the 
path of a dangerous arms race. ” 

“I call on India to announce that it 
will conduct no further tests,’ ' Mr. Clin- 
ton said. He urged it to sign the Com- 
prehensive Test Ban Treaty "now and 
without conditions. ’ ' 

The president, departing from pre- 
pared comments to a gathering on in- 

Indian government is strongly 

supported at home. • Governing 

party planned blasts in *96. Page 6. 

ternational crime, vowed to enforce 
“very stringent provisions” in U.S. law 
that deal with nuclear tests by non- 
nuclear nations. 

“I intend to implement them fully,” 
he said. 

Mr. Clinton said he was * ’deeply dis- 
turbed” by the three nuclear tests Mon- 
day and urged India's neighbors “not to 
follow suit’ ' with blasts of their own. 

Other countries also reacted to the 
tests with outrage. 

Japan, Australia and New Zealand 
withdrew their ambassadors in protest, 
and the State Department ordered the 
U.S. ambassador to India, Richard 
Celeste, who was in Hawaii at the time, 
not to return to New Delhi. 

“This' action by India not only 
threatens the stability of the region," 

Mr. Clinton said, ** it directly challenges 
the firm international consensus to stop 
nuclear proliferation.” 

The three tests in the Indian desert, _ 
which would have required intensive - ; 
preparation, caught the U S. govern- ' 
ment by suipriserofficials said. 

A Republican senator. Richard Shelby 
of Alabama, blamed intelligence agen- ' 
cies and said the Senate intelligence 
committee, of which he is chairman, 
would hold bearings on the matter as 
early as this week. 

‘ ’It looks to me like this is a colossal 
failure of our intelligence-gathering 
system, perhaps the biggest one in re- 
cent years,” Mr. Shelby said. With 
warning, he added, U.S. officials and 
those in other countries could have put 
pressure on India to cancel its plans. 

Michael McCurry, the presidential 
spokesman, said that the apparent lack 
of notice was ‘ ‘certainly something that 
we’ll be looking at carefully.” 

Mr. Clinton is expected to discuss 
possible international actions against In- 
dia when he meers in Birmingham, Eng- 

See SANCTIONS, Page 6 


Bertelsmann 
Embraces the 
Global View 


By William Drozdiak 

Washington Post Service 

GUETERSLOH, Germany — 
modem global empire is 
this small northern town, not far 
the Teutoburg Forest where, legend has 
it, the German nation was bom with the 
slaughter of Roman legions nearly 
2,000 years ago. 

The translucent glass offices next to 
an artificial lake create the impression 
of a junior college campus rather than a 
corporate behemoth. Inside the com- 
pany cafeteria, young managers wolf 
down salads at the same tables where 
cleaning ladies eat their soup. 

But die relaxed atmosphere at the 
headquarters of Bertelsmann AG masks 
some ferocious ambitions. The company 
now ranks as the world’s thiid-laigest 
media conglomerate, after Time Warner 
and Disney, taking in about S14 billion in 
revenue last year — and is pursuing 
aggressive expansion plans with the de- 
clared goal ofoecoming ‘ ‘die nerve cen- 
ter of tomorrow’s information society.” 

Those plans led to the announcement 
last month that Bertelsmann planned to 
acquire Random House, the U.S: book 
publisher. 

The race by leading German compa- 
nies to grab a larger share of the U.S. 
market reflects how the modem global 
economy is dramatically transforming 
U.S.-German relations. The Bertels- 
mann acquisition of Random House, the 
Daimler-Benz purchase of Chrysler an- 
nounced last week, and the recent de- 
cision by Siemens to buy the power- 
generation division of Westinghouse all 
demonstrate how the private sector — 

See ALLIES, Page 14 
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Who Ordered Town's Bombing? / Survivors Seek Answers From Madrid 

Guernica Accepts German Apology but Awaits Another 


By Marlise Simons 

iV<ru- York Times Service 


G UERNICA, Spain — Inaki Arzanegi, 
like others of his generation, can still 
speak with strong emotion of that 
spring day when Guernica was de- 
stroyed It was a Monday, market day, and many 
farmers and their animals had come to town. 

From the hillside where he and his friends 
were playing, they heard the church bells peal the 
alarm. What happened next on the afternoon of 
April 26, 1937, gave this small Basque town its 
sorrowful place in history and inspired Picasso's 
most disturbing painting. 

About 4 o'clock. Hitler's warplanes, helping 
Franco in the Spanish Civil War, came diving 
over Guernica's crowded center and pounded it 
with explosive and incendiary bombs. The 
Heinkel and Junkers planes wiped out most of 
the medieval town ana killed hundreds. 

"There was a sea of flames, and I couldn't 
find my home,' ' said Mr. Arzanegi, who was 14 
then. "People were screaming. Everything was 
bombed or burning. I remember the moon was 
bright red." 

Memories of that pandemonium come back 
every springtime. But this year is different. In 
this era of apologies, Guernica has been offered 
repentance from its aggressors. No sooner than 
61 years after the event, the German Parliament 
has sent a formal apology. 

In a declaration adopted on April 24, it rec- 
ognizes the role of ‘'German pilots of the Condor 
Legion in the destruction of the town" and says 
it "endorses the apology” sent by President 
Roman Herzog a year ago. Parliament also said it 
would change the names of German military 
barracks that are still named after members of the 
Condor Legion. 

Guernica has taken the message from Bonn in 
stride. It was read out before a gathering of 
survivors, who listened to it silently during a 
commemoration ceremony on April 26. 

Guernica’s mayor, Eduardo Vallejo, said the 
message was lare but positive. "We livein a time 
of gestures, of people saying Sony as we get to 
the end of the century,"' he said. "So we also 
received some gestures." 

To be sure, other cities have suffered far more 
during warfare. But Guernica entered Che world's 
vocabulary because of Picasso's tumultuous por- 
trair and because this was history's first air bom- 
bardment of an undefended town, aimed solely at 
terrorizing civilians. 

Yet this small town, set between lush moun- 
tains and the sea, has gradually made its peace j 
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Inaki Arzanegi, left, with 
Luis Hondo », survivors of 
the firebombing of 
Guernica by (tie German 
Luftwaffe in 193Z in front 
of the towns school, which 
was spared during the raid. 


with Germany and made the bombardment part 
of its identity. 

But Guernica's real unfinished business is not 
with Boon or Berlin, but with Madrid. And rather 
than being about remorse, this is about the pur- 
ging value of truth. 

Franco never admitted that his forces, with the 
help of Nazi and Italian pilots, destroyed the 
Basque town. He asserted instead that leftist 
Basque radicals had themselves set fire to it. The 
official lie, imposed by censorship, forced Guer- 
nica to live with its horrendous secret and com- 
pounded its pain. The anger over it still endures. 

“It was like a pressure cooker here," the 
mayor said of Franco's authoritarian rule, which 
lasted until his death in 1975. “We could only 
talk about the ‘events' or the ‘Fires/ because 
saying the word 'bombing' was subversive." 

Luis Iriondo. another survivor who can still 
speak of the drone of the planes and the eerie blue 
light of the firebombs as though the air raid 
happened yesterday, concurred. 

"The German apology is all right." he said. 
"With that they admitted the truth. Now the 
German Parliament has done what the Spanish 
Parliament and the Spanish military never did." 


Today's history books tell a more accurate 
story. But a group of citizens who have created a 
small war museum want access to the Spanish 
military archives in Madrid. The mayor said he 
and others had repeatedly asked the military but 
never received a reply. The mayor also wants a 
formal apology from the Spanish Parliament 

O NE ISSUE that has dogged historians 
is whether Franco’s forces authorized 
the intense bombing or whether Ger- 
mans went far beyond a Spanish re- 
quest to cut off a road and a bridge. 

“We want to know what instructions the 
pilots had," said Juan Gutierrez, the head of a 
local peace foundation. 

The small stone bridge was never hit yet the 
town was fire bom bed. The number of dead was 
never established Estimates range from a few 
hundred to more than 1 ,600. Records were seized 
as Franco’s troops arrived three days later. 

Since the war, Guernica has rebuilt andgrown 
into a town of 15,000 people who live off small 
industries, farming and trade. Germany is paying 
$1.9 million toward a new sports center as a 
“gesture of peace." 


Tourists stroll under the arcades and visit the 
sites that were saved, including the remains of 
the famous oak tree- where the ancient Basque 
Parliament met and Spanish monarch* would 
come and swear to respect Basque rights. People 
here believe that Guernica was chosen as a target 
because it is a sacred place for the Basques. 

Then there is the continuing tug-of-war over 
Picasso’s "Guernica.” The town bas asked to 
borrow it from the Queen Sofia Art Center in 
Madrid, because people here see the painting not 
as the world-famous portrait of catastrophe but 
as their own emblem. 

“In the years we couldn't talk, many people 
had a copy of the painting in their home as a quiet 
protest," said Mr. Iriondo, a painter himself. 
“We have written to Queen Sofia to help bring it 
here. This is its moral home.” 

The new Guggenheim Museum in nearby Bil- 
bao fought to show the painting at its inauguration 
last fall, but it, too, was rebuffed. The reason given 
was that die enormous painting was too fragile to 
travel. But die suspicion lingers that Madrid will 
not let it go because it fears that once the painting 
goes to the Basque region, it may become po- 
litically difficult to return it to Madrid. 


Ill Bulgaria, Tiny Handguns Are Easy to Get 


By Joseph Fitchett 

/ ntermitimal Herald Tribune 

SOFIA — For an ordinary tourist — 
or a terrorist — few things could be 
easier in Bulgaria than buying a tiny 
handgun that looks like a key chain 
flashlight and can kill a man at close 
range. 

To get directions to a gun shop, all a 
journalist needed to do one day this 
week was ask the concierge at a hotel, 
the local flagship of a prestigious in- 
ternational chain frequented by well- 
heeled tourists and business people. 

It was a five-minute walk to Pirotska 
Street, largely indistinguishable from 
other shopping streets in central Sofia 
with its broken curbs and myriad shops 
advertising in the Cyrillic script of the 
Bulgarian language. One sign stood out 


because it carried the English words 
"Winchester” and "Beretta.” 

In the store’s showcase, only one item 
was priced in dollars: a tiny black metal 
handgun that fit easily into an adult’s 
palm. Resembling a pocket flashlight, 
these two-shot guns are deceptive 
enough to escape safety checks at some 
airports or public buildings, U.S. of- 
ficials fear, making them potential ter- 
rorist weapons. 

For $25, a journalist was able to buy 
one of these of these two-shot weapons,, 
together with two .32-caliber cartridges 
and instructions in Bulgarian. No other 
formalities were involved. 

The dealer — like one of his col- 
leagues across town in a more upscale 
neighborhood on General Skobelev 
Boulevard — explained that these pis- 
tols were made for self-defense using 


tear gas or blanks. The pistol also comes 
with a device enabling it to fire flares as 
a distress signal and is delivered with 
pins in the muzzle to block a bullet 
leaving the barrel. 

But a Western expert said that the 
pins could be easily removed to make 
the device into "a lethal weapon." The 
pistol is cocked by twisting a ring ar one 
end, then fired by pressing buttons on 
top of the barrels. 

In a terrorist's hands, this weapon 
would be of limited value, the expert 
continued, because security guards 
ought to spot it as a gun, especially afier 
a spate of recent publicity. Its metal 
content is too high to pass through a 
metal detector without setting off 
alarms, he said, so it can only get 
through security if passed off as a key 
ring or something similar. 


Bulgarian newspapers 
have published pictures 
of pens that fire a single 
bullet using the same 
miniaturized technology, 
but these devices, which 
sound like gadgets 
provided to James Bond, 
have nor surfaced in com- 
mercial markets. 

“The biggest demand 
for these guns is in 
Macedonia,” a Sofia 
newspaper said Mon- 
day, without providing 
any statistics. The im- 
plication was that the A man in S 
miniature guns could be 
useful in the civil strife, verging on 
civiJ war. that has broken out in 
Kosovo, the troubled Yugoslav 



A man in Sofia with a $10 pen gun. 
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Province whose ethnic tensions 
threaten to spill over into Macedonia, 
Bulgaria's neighbor. 
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27 Lawmaker^ 
In Japan Hail 


War Criminal 


i*y doom anon 

Los Angeles Tunes Service * 

TOKYO — fo a. gesture ltahj 
trigger fresh acrimony between JamjJ- 
and its Asian neighbors, 27 conserve' 
live lawmakers from the governing Ltyg 
eral Democratic Party have warmly ejjc 
dorsed a new movie about Geoa* 
Hidelri Tojo, the' Japanese prime micJ i 
is ter who was tried and executed as"£ 
war criminal after World War IL * 

Japanese and foreign critics say that 
the film ' ‘Pride: A Fateful Moment/- 
which is scheduled to open here May -2? 
glorifies General Tojo and portrays thf 
invasion of Asia as a just.campaiga.hr 
Japan to liberate its neighbors boA 

Western colonial rule. ; 

“Hideiri Tojo was the chief criming 
of that war of aggression, ” the Chines* 
Foreign Ministry spokesman.- - .Zfty 
Bangzao, said Saturday. ‘‘We fe£ 
shocked and indignant overthefaetthaf 
some people in Japan produced such > 
movie to whitewash aggression.” Norlif 
Korea also condemned the film. 

Still, the guest list for Monday’s 
screening of the Toei studio’sS 1 1 niillioD. 
epic included prominent members of die 
Liberal Democratic Party's right wing. 
Seven of the lawmakers — todaffeg $ 
least two former cabinet ministers and the 1 
son of a war criminal executed with" 1 
General Tojo — held a news conference ; 
after the screening to endorse the film , 
makens’ view that the Tokyo war-crimes 1 
trials, conducted by the Allies, 
grossly unfair and a vehicle fir imposing 
the victors' predetermined judgments on 
the vanquished. 

A lawmaker, Masahiro Koga, said 
that he could not say whether atrocities 
were committed at Nanjing, where die 
Chinese say 300,000 men, women and- 
children were massacred by Japanes^ 
soldiers. ‘ ‘The most important thing i t 
to recognize that there are a lot of dif- 
ferent interpretations of history/* Mr.' 
Koga asserted. 

Another Liberal Democratic Party 
member, Kenzo Yoneda, said that tfe 
war-crimes tribunal, which concluded 
in 1948, should be reconvened in an 
international court. " Japan was made 
out to be the only villain in die war, bur 
that doesn't mean it should be declared 
to have been entirely in die wrong 
either,” Mr. Yoneda said. 

He and other lawmakers suggested 
that the U.S. firebombing of Tokyo and 
atomic bombing of Hiroshima and Na* 
gasafci should also be treated as war 
crimes. 

General Tojo attempted suicide but 
eventually was hanged in 1948 after lus 
conviction by ah international ttibunti 
that found him to be the architect <rf tty 
Japanese wartime campaign, particu- 
larly in Southeast Asia and China. 

Repeated episodes in which Japanese 
officials have attempted to m nrn nge or 
deny wartime misdeeds have outraged : 
the Chinese, Koreans and other Asians •- 
for decades. But recently. Prime Min- 
ister Ryu taro Hashimoto has trial to 
mend fences. Last year, he toured a war 
museum in Manchuria, the.tegwn « 
northeastern China that was once a Jap- 
anese colony, and apoJogrzetifw fee 
pain that Japan had caused there. 



Interest Rates Up or Down? 

Interest Rate Policy Will Generate 
Major Currency Moves. 

These moves will directly affect the value of 
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New EU Fight 
Over Duty-Free 

BRUSSELS (Reuters] — 
European Union finance min- 
isters wj]] come under re- 
newed pressure Tuesday to 
reconsider the 1999 end to 
duty-free sales in the bloc. 

Ireland, reflecting its de- 
pendence on air and sea trans- 
port, said it would raise the 
issue at the ministers’ meeting. 
It wants to force the European 
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Commission to study how the 
abolition of duty-free sales 
next year will affect jobs. 

Separately, the Federation 
of Transport Unions — fear- 
ing for members’ jobs — 
plans to mount a vigil at the 
Brussels building where min- 
isters will meet. 

Worn 737 Parts 

WASHINGTON (API — 
Inspectors examining groun- 
ded Boeing 737s are still find- 
ing a significant number of 
worn fuel pump tubes, some 
exposing frayed wiring, the 
Federal Aviation Administra- 
tion reported. 

As of Monday night. 192 
fuel pump rubes on 96 planes 
had been inspected. Half 
showed signs of wire abra- 
sion of some degree; the 
agency reported chafing in 50 
of the metal tubes — six of 
them down to bare wire. 

Italian gas station attend- 
ants planned Tuesday to 
strike through early Friday in 
protest against planned clos- 
ings of stations. { Ratters J 
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North America 

Thunderstorms In the 
Souihwesi and ftie centra/ 
Rockies Thursday wHI soJI 
mio the central Plains Fri- 
day The Midwest will De 
sunny and warm Thursday 
and Fnaay. bui it may 
thunderstorm Saturday 
Sunny and very warm in 
i he Northeast, but cooler in 
the Southwest. 


Europe 

London. Pans and Berlin 
will remain warm and dry 
with some sun Thursday 
through Saturday Nearly 
an of Scandmavie unit have 
beautiful weather with 
plenry at sunshine and 
warm afternoons. Soaking 
rain « likely in northwest 
Africa Thursday, and from 
southern Italy to Graeco by 
Saturday 


Asia 

Tokyo and most ol Japan 
will remain dry and pleas- 
ant with some sunshine 
Thursday through Satur- 
day. but ram will spread 
from eastern China into 
southern Japan by Satur- 
day. Warm with plenty of 
sunshine in Bel mg. but 
thunderstorms will not be 
far west. Dry and very not 
ri Bombay and New Delhi. 
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A Chastened Jeb Bush Makes 2d Attempt to Become Florida’s Governor 



. , _ , _ Hiillpiv IlinlniHl/Thr V, Vtfl lilim 

.jeb Bush presenting his low-key platform to Jewish Democrats in Miami. 


By Mireya Navarro 

New York rimes Sen ice 

MIAMI — Leaning into the micro- 
phone before a rapt audience of about 
125 people, Jeb Bush related how he 
went throu gh n midlife crisis after losing 
the Florida governor’s race in 1994 and 
emerged a better man. 

“I have been changed in the last four 
years." he said. "I started listening 
more." 

Mr. Bush had come to Temple Israel 
here to address a gathering of Jewish 
Democrats, not exactly a support group 
for a Republican baring his souL But in 
his second bid for the governorship, Mr. 
Bush, a Miami businessman and the son 
of former President George Bush, seems 
to have undergone a transformation. 

He is reaching "outside my comfort 
zone." as he puts it, to groups he might 
have ignored in the past, toning down 
conservative talk and staying away from 
divisive issues. 

So while in 1994 Mr. Bush flaunted a 
hard-edge conservative stance by ad- 
vocating cuts in welfare, locking up 
criminals for longer periods and dis- 
mantling the Education Department, 
this year he visits schools ana shelters 
for abused women to talk about raising 
public school standards, restoring 
"compassion' ' to child welfare services 
and extending a state land-acquisition 
program for environmental protection. 


After losing in 1994 by the narrowest 
margin in a governor’s race in Florida’s 
history, to Governor Lawton Chiles, a 
Democrat. John Eli is Bush. 45. is de- 
termined to do it right this time and 
extend his family’s political dynasty. 
He has a formidable lead in the polls, no 
primary opposition so far and three 
times the campaign money raised by his 
closest Democratic rival 

He is, in short, well on his way to 
completing a Republican takeover of 
state government in the fourth roost 
populous state, solidifying his party’s 
preeminence in the South. With his 
brother. Governor George Bush of 
Texas, considered a likely contender lor 
the Republican presidential nomination 
in 2000. Jeb Bush could also be setting 
the stage for one of the more extraor- 
dinary family acts in American political 
history. 

Florida is a rich prize in the Re- 
publican presidential primary season, 
and the support of its governor is a great 
advantage for those who seek it. And as 
Jeb Bush put it. "It would be a shock if 
a brother didn’t support a brother." 

Few expect his current, 18-point lead 
in the polls to hold for the six months to 
Election Day, and Mr. Bush himself, 
perhaps remembering the lead he losr in 
1994, says he is campaigning as if he 
were 10 points down. 

Still, in the words of former State 
Senator Rick Dantzler, one of three 


Reno Asks for 7th Independent Counsel 

New Prosecutor to Investigate Charges Against Labor Secretary Herman 


Democrats vying to challenge him, Mr. 
Bush at the moment is "as strong as 20 
acres of onion.** 

Despite the high stakes, 1998 finds 
the Democrats in Florida with a fal- 
tering front-runner for the party’s nom- 
ination. a serious rift with black political 
leaders and with what some experts say 
appears to be a defeatist attitude. 

Last week, the Florida Democratic 
Party’s chairwoman for the last five 
years, Terrie Brady, resigned in a move 
seen by political experts as a way to 
appease those who blamed her for the 
party’s troubles. 

The leader among the three Demo- 
cratic candidates in the September 
primary. Lieutenant Governor Kenneth 
MacKay , is on a continuing slide in early 
polls, trailing Mr. Bush 35 percent to 53 
percent in the latest poll, last month. 

As of March, Mr. MacKay had raised 
$2. 1 million, less than half the $6.3 mil- 
lion in Mr. Bush’s campaign coffers. 

More significantly for Mr. MacKay, 
many Democratic leaders are openly 
questioning his ability to win. 

"They’re running scared.” said 
Richard Scher, a political scientist at the 
University of Florida. "At this point it’s 
really Mr. Bush’s campaign to lose." 

The biggest problem for the Demo- 
crats has been a revolt in their own 
ranks. It erupted after Democratic state 
legislators last January kept State Rep- 
resentative Willie Logan from being tn 


POLITICAL NOTES 


line to become the first black speaker of 
the Florida House. 

To many black political leaders, the 
incident showed that the party was not 
willing to share power with them and. 
worse, that it took one of its most loyal 
constituencies for granted. 

Since then, a wide group .of black 
political and civic leaders has encouraged 
black voters to become "free agents" 
and made Mr. Bush, who received only 6 
percent of the black vote in 1994, a 
regular at their dinners and receptions. 

"We need to be involved in both 
parties,” said Mary Hooks, a West Palm 
Beach city commissioner and black 
Democrat who serves as a vice chair- 
woman in Mr. Bush’s campaign. "The 
window of opportunity is now open for 
Jeb Bush." 

But Mr. Bush has a delicate line to 
tread in trying to reconcile the interests 
of such diverse constituencies as blacks, 
economic conservatives who are also 
social liberals, like Cubans, and Chris- 
tian conservatives, who are a power- 
house in Florida's Republican Party. 

So far. Mr. Bush's strategy, in a state 
where Democrats still barely lead Re- 
publicans in voter registration, and 
where many women of both parties ob- 
ject to his stance against abortion, has 
been to try to broaden his appeal and 
stay away from issues "that are a lot of 
heat and not enough light," like af- 
firmative action. 


By Roberto Suro 

Washington Post Service 

WASHINGTON — Attorney Gen- 
eral Janet Reno has requested the ap- 
pointment of an independent counsel to 
investigate allegations that Labor Sec- 
retary Alexis Herman took pan in an 
influence-peddling scheme while she 
served as a White House aide during 
President Bill Clinton's first term. 

The decision followed what senior 
officials characterized as an agonized 
weekiong debate within the Justice De- 
partment about whether to reco mmen d 
an outside prosecutor. A preliminary in- 
quiry found some corroboration for the 
allegations but, as Ms. Reno put it Mon- 
day, "no evidence clearly demonstrat- 
ing Secretary Herman's involvement.’ * 
The move by Ms. Reno, which came 
Only minutes before the attorney gen- 
eral's deadline to make her recommen- 
dation to the special three-judge panel 

Smoke From Mexico 
£ Drifts Over the VS. 

The Associated Press 

MIAMI — - Smoke from thou- 
' sands of forest fires raging in south- 
\ eastern Mexico drifted nearly 2,000 
miles, shrouding skylines from 
. Miami to the Mississippi Delta. 

"For the last four days, the smoke 
has been spreading out over the Gulf 

i. of Mexico and booking up into the 
central and southeastern United 
_ Stales,” said Joseph Prospero, di- 
" rector of the Cooperative Institute 
for Marine and Atmospheric Stud- 
ies at the University orMiami. 

"There is a substantial amount 


that oversees independent counsels, 
marks the seventh time Ms. Reno has 
sought an outside counsel to investigate 
alleged wrongdoing by Mr. Clinton or a 
senior administration official. 

Laurent Yene, an African business- 
man, set the inquiry in motion by claim- 
ing that Ms. Herman accepted cash and 
consulting fees in exchange for arran- 
ging access to the White House and 
doing other favors for businessmen 
needing help from the federal govern- 
ment Mr. Yene also alleged that Ms. 
Herman sought illegal campaign con- 
tributions from those businessmen to 
assure favorable treatment 

Ms. Herman called die allegations 
"false from the very beginning" and 
told reporters: "I am very disappointed 
and extremely baffled by tins decision 
today." In a statement. President CUn- 
ron said, "I am confident that in the end, 
investigators will also conclude that Ms. 
Herman did nothing wrong." 


During a probe lasting 150 days, the 
maximum permitted by law. Justice of- 
ficials were unable to resolve the cred- 
ibility of Mr. Yene’s allegations but Ms. 
Reno decided that she was obliged to 
seek an outside investigation and noted 
that certain aspects of Mr. Yene’s story 
had been corroborated. 

The independent counsel process was 
created after the Watergate scandal to 
prevent an attorney general from in- 
vestigating senior officials of the same 
administration. Unless a preliminary in- 
vestigation can show conclusively that 
allegations are false, an attorney general 
must seek an independent counsel. 

The memorandum on the case to Ms. 
Reno from the department's public in- 
tegrity section recommended request- 
ing an independent counsel, but in a sign 
of an unusual strong internal debate, it 
also included a section arguing the op- 
posite view, according to a department 
officiaL 


High-Tech Visas All Gone 

WASHINGTON — The Immigration and Naturaliz- 
ation Service has stopped issuing visas for temporary high- 
tech workers, saying that it has reached the category's 
annual limit. 

Senator Spencer Abraham, Republican of Michigan and 
sponsor of a bill to address what he calls a ' ‘critical shortage 
of high-tech workers,'' said that the announcement made 
passage of his measure "urgent" and that he hoped for a 
vote this week. But the Clinton administration opposes 
raising the cap without also reforming the visa program for 
these foreign employees to protect U.S. workers and 
provide more training for Americans seeking entry into 
high-tech fields. 

Moreover, groups representing U.S. technology workers 
say that reports of a labor shortage have been vastly 
exaggerated by employers who want to use immigration to 
hold down wages. 

The visa pogrom , called H-1B, allows as many as 65.000 
skilled foreign workers to enter the United States every year 
on "temporary’ ’ visas valid for up to six years. 

Unless legislation raises the cap. the Immigration and 
Naturalization Service said, employers now may petition 
for new H-1B workers only if their employment begins on 
or after Ocl 1, when a new 65,000 visa limit takes effect 
with the start of fiscal 1999. Mr. Abraham says his bill 
would raise the cap to 105,000 over the next five years and 


provide 20,000 college scholarships for low-income stu- 
dents. Opponents say die complex proposal would raise the 
cap to 1 15,000 a year starting in 1999, because it would add 
unused visas from other categories to the allotment for 
high-tech workers. (WP) 

Targeting International Crime 

WASHINGTON — Calling for * ‘a global community of 
crime fighters.’* President Bill Clinton proposed Tuesday a 
series of steps to control the threat from international 
terrorism, drug trafficking, illegal immigration and money 
laundering. 

"International crime requires an international re- 
sponse," Mr. Clinton said. "America is prepared to act 
alone when it must, but no nation can control crime by itself 
anymore." ( AP ) 


Quote / Unquote 


James Rubin, the State Department spokesman, when 
asked about the view of pundits that Secretary of State 
Madeleine Albright had given mixed s ignal s in tire ad- 
ministration’s Middle East policy: "The pundits have to 
pundit and they have to earn a living writing things they 
know nothing about and, in this case, they don't know what 
they're talking about.’’ (IHT) 


Anti-Missile System Goes 0-for-5 


The Associated Press 

WASHINGTON — The Penta- 
gon's missile defense system failed a 
fifth attempt to intercept a rarget on 
Tuesday. 

The Theater High-Altitude Area 
Defense, or THAAD system, built by 
Lockheed Martin Corp., failed to in- 
tercept a target in a fright test at 
White Sands Missile Range. New 
Mexico, die Pentagon said. 

It appeared to be caused by a 
booster rocket problem. 

"Preliminary investigation indi- 
cates that the THAAD missile lost 
control shortly after launch,” the 
statement said. 

The interceptor missile and target 
debris landed on the missile range, 
the statement said. 

‘ ‘Analysis of the flight data is un- 
der way to determine the cause of the 
malfunction,” die statement added. 

The failure is a major blow to the 
THAAD program, which has been 
struggling to prove it could be used 


to defend U.S. troops in the field 
against missile attack. 

"This was the fifth flight test — 
zero-for-five," said a Pentagon of- 
ficial. 

The THAAD system is designed 
to provide U.S. forces in the field 
protection from attack by Scud and 
other short- and medium-range mis- 
siles. Its technology involves "hit- 
ting a bullet with a bullet,” a tech- 
nical challenge the program’s 
designers and managers nave so far 
failed to meet 

THAAD is designed to provide 
broader defensive coverage man the 
Patriot missile system first used in 
the 1991 Gulf War. The failure could 
have implications beyond theater 
missile defense and affect debate 
over development of a national mis- 
sile defense shield. 

Senate Republicans, impatient 
with die pace of the Pentagon’s ef- 
forts to develop a national missile 
defense system, are pressing to com- 


mit the nation to such a shield even 
before the technology is fully de- 
veloped. 

The legislation, which already has 
50 sponsors in the chamber, drew the 
strong opposition of the Clinton ad- 
ministration and its Senate allies, 
who are threatening to block the bill 
through delaying tactics. 

The bill by Senators Tbad Co- 
chran, Republican of Mississippi, 
and Daniel Inouye, Democrat of 
Hawaii has wide Republican sup- j 
port. It would direct the Pentagon to 
deploy such a system as soon as , 
technology permitted. 

The administration’s present pro- 
gram requires identifying an emerg- 
ing ballistic missile threat first; then, 
if necessary, three years would be 
provided to put the program into 
effect. 

Critics argued that the legislation 
would commit the United States to 
deploy a technology that has nor yet 
been developed. 
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Estrada Is Given 
Conn nanding Lead 

After Exit Poll, He Asks Rivals to Concede 


l By Keith Richburg 

- Wus/ungro/i Past Service 

' MANILA — Joseph Estrada, the 
populist vice president who is id- 
■olized by the poor masses but who 
'.worries the country' s elite, appeared 
-Tuesday to have an unassailable 
Jead in exit polls afteT the Philippine 
-presidential election. 

• The exit poll, conducted by the 
Social Weather Stations group for 
the Philippine television station 
XBS-CBN, showed Mr. Estrada 
heading the crowded field of can- 
didates with 38.7 percent of the vote. 
■His closest rival, Jose de Venecia, the 
^administration-backed candidate 
-also endorsed by much of the coun- 
try's establishment, was far behind in 
■second place, with 16.45 percent of 
the vote, according to the exit poll. 

‘ Mr. Estrada’s 22-point lead over 
Mr. de Venecia would translate into 
j 6 million votes out of 27 million cast. 
■Given its 1.5 percentage-points mar- 
gin for error, the exit poll pointed to 
•a complete popular repudiation not 
Jjnly of the country’s political elite 
■but also the Roman Catholic Church, 
\vhich vigorously opposed Mr. Es- 
irada because of his admitted past 
passions for women and drink. 

. Official results are not expected 
for about two weeks, because of the 
laborious process of counting the 27 
•million paper ballots by hand, in the 
^presence of observers, and then 
sending all the results to a central 
tabulation center in Manila. But the 
first official results, of just 2 percent 
■of the votes counted, also showed 
Mr. Estrada with a commanding 
■lead over the rest of the pack. 
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Pre-election surveys bad also pre- 
dicted that Mr. Estrada, a former star 
of action movies known for his 
pompadour hairstyle and mangled 
English, would win easily. 

Hie slowness of the official count 
has led. other candidates to continue 
to insist that they could still win and 
to warn of a “sinister plot” to tty to 
condition voters' minds to an Es- 
trada victory even before the final 
results are known. 

President Fidel Ramos, who 
wanted a second six-year term but is 
prohibited by a constitutional one- 
term limit, cautioned Tuesday against 
prematurely assuming any winner. 

“We need not speculate at this 
time,” Mr. Ramos said. "Right 
now, it’s just too early." 

Mr. Estrada himself has practic- 
ally declared victory, saying Tues- 
day that his election was "already in 
the bag.” 

He also called on his rivals to 
accept defeat, saying: “I hope they'll 
be gentlemen. They should concede 
defeat as soon as possible.” 

Mr. Estrada also called on his 
supporters to maintain vigilance to 
ensure there is no cheating during 
the official counting process that 
mighr rob him of his victory. 

But Mr. Estrada's likely victory 
apparently was not enough to bol- 
ster his " running mate. Senator 
Edgardo Angara. The exit poll 
showed that the vice presidency, 
which is elected separately, would 
be won by another senator, Gloria 
Macapagal-Airoyo, an economist 
and daughter of a former president. 

The popular and photogenic Mrs. 
Macapagal-Airoyo bears a striking 
resemblance to a popular actress, and 
sbe used her youthful good looks to 
her advantage, posing on campaign 
posters smiling and holding a red 
rose. The exit poll showed her with 
more than 50 percent of the vote. 

Ten candidates contested the 
presidency — or 11 counting lmelda 
Marcos, whose last-minute with- 
drawal did not stop her from gaining 
votes from diehard loyalists of her 
husband, Ferdinand Marcos. 





Em Jr Cuira/Rnilra* 

Traffic aides, who usually patrol Manila's crowded streets, removing campaign posters Tuesday. 


Despite her withdrawal, the Mar- 
cos family stands to benefit from the 
election, with Ferdinand Jr., the son 
of the dictator known as Bongbong, 
leading in the race for governor of 
Mr. Marcos’s native ifocos Norte 
Province, and with Imee. a daughter, 
leading in her race to represent the 
province in Congress. 

lmelda Marcos herself may ben- 
efit from an Estrada victory', as he 
has hinted that he might pardon her 
of a conviction for amassing hidden 
wealth during her husband's 20- 
year rule. 

In a weekend interview, he also 


said he would try to close down the 
massive government hunt for the 
missing Marcos money, saying. 
"The government is always the 
Joserhere because we have to spend 
so much money” in lawyers’ fees. 

"After 12 years, this Marcos 
wealth — this so-called Marcos 
wealth — well, we'll see how to solve 
this problem," Mr. Estrada said. 

The currency and srock markets 
appeared to shake off the news 
Tuesday of Mr. Estrada's apparent 
lead, even though most executives 
have expressed concern about his 
populist rhetoric and lack of any 


background in economics. 

In Manila trading, the peso rose 
slightly, with the dollar slipping to 
39. 1 5 pesos from 39.40 on Monday, 
while in New York it dropped to 
38.10 pesos from 39.00. 

The benchmark Manila stock in- 
dex finished up 4.56 points, or 0.21 
percent, at 2,214-52. 

The exit poll pointed to an in- 
teresting voting trend, suggesting 
that while the vice president enjoyed 
support nationwide, the various 
trailing presidential candidates 
largely split the anti-Estrada vote by 
relying on regional loyalties. 


Israeli Supreme Court to Have Its First Arab Judge Next Year 

Reuitrs stein, of 29 Palestinians at a mosque in a year's lime. After six months, a 

JERUSALEM — Israel has in Hebron in the West Bank. judicial appointments committee 

named its first Arab judge to the A Justice Ministry spokesman will choose a permanent judge. 
Supreme Court, the Justice Ministry said Mr. Zuabi, a judge in the Dis- Israeli Arabs, who make up about l 

said Tuesdav. trict Court of Nazareth, in northern million of Israel's 5.9 million citizens. 

The judge. Abd Rahman Zuabi, Israel, had been chosen because of have long complained of discrimina- 
was the sole Israeli Arab to serve on 
a five-member commission of in- 
quiry into the 1994 massacre by a 
Jewish settler. Dr. Baruch Gold- 


stein, of 29 Palestinians at a mosque 
in Hebron in the West Bank. 

A Justice Ministry spokesman 
said Mr. Zuabi, a judge in the Dis- 
trict Court of Nazareth, in northern 
Israel, had been chosen because of 


his "experience and seniority." 

The spokesman said that Judge 
Zuabi would, at least temporarily, 
fill one of the court's 14 seats starting 


tion by the state. A state comptroller’s 
report last week found that Arab towns 
received below-average state subsi- 
dies, especially in education. 
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22 Killed in Algerian Attack 

ALGIERS — Twenty-two people were massacred 
overnight near Oran, Algeria’s second-largest city, se- 
curity services said Tuesday. ' ' 

The massacre on Monday night was near Ras El Ain* a 
few kilometers west of Anew in a region tint has a 
reputation for being dangerous. The security forces did 
not say whether the victims were killed in a raid on their , 
homes or whether they were intercepted at a false mad- 
block erected by Islamists, a common practice of the 

extremists. • , „ , .. 

The massacre came after a .lull of several weeks. 
During Ramadan, the Muslim holy month of fasting, 
more flian 1 ,000 civilians were slaughtered. iAFPy 

New Iraqi Appeal to UN Chief 

PARIS — The United Nations secretary -general, Kofi 
Annan , said Tuesday that Iraq wanted to cooperate with ■ 
UN weapons inspectors and was now honoring oblig- 
ations in its effort to get trade sanctions lifted. 

Mr. Annan spoke after a 30-minute meeting with the ‘ 
Iraqi deputy prime minister, Tariq Aziz, who pleaded for 
an end to the sanctions. 

“The time has come to lift the sanctions, which have 
gone on for a very long time and which have had a lot of 
painful resnlts,’ * Mr. Aziz said in a brief news conference 
here outside the Hotel Crillon. ' ' . '#• 

Mr. Annan met with France's president, Jacques Chir- 
ac, just before his talks with Mr. Aziz. France, a past ally 
of Baghdad, is pressing for the sanctions to be lifted. 

Mr. Annan said that he and Mr. Aziz reviewed the Feb. 

23 agre ement that unblocked a crisis over UN weapons 

inspections. Under the agreement, Iraq agreed to open all 
sites to weapons inspectors, including President Saddam 
Hussein's palaces. . (AP) 

For the Record 

General Fernando Landazabal Reyes, a framer = 
Colombian Army commander who was forced instep 
down as defense minister because of his hard-Bhe stand ’ 
against leftist guerrillas, was shot and killed Tuesday, the 
police said. The general was shot by three. men airhe" ‘ 
walked from bis house in Bogota to his officenearby^ihe 
police said. The suspects escaped. General Umdazabal 
had been active in rightist politics. He ran for aseafm the ; 
Senate and was defense minister during the.etiririms--: 
tration of President Belisario Betancur. 

The leader of a banana workers’ moveua^at who 
took on major U.S. fruit companies for using' toxic. F 
pesticides has been shot and oiled in Honduras,' ab* 5 
thorities said Tuesday. Two men attacked Medanfo-' 
Varela, 53, on Sunday in Sava, 280 kilometers (175 J 
miles) north of the capital, Tegucigalpa. Mr. Varela Jed a' 
movement that tried to get compensation for 5,000 Hon- 
duran workers who were affected by pesticides. (APT- 
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GUARANTEED-COST PROGRAM. 

Introducing' 

LEARJET BO — DEPENDABILITY PLUS 


The Learjet* 60 offers you more head and shoulder room 
than other midsize business jets. It climbs above traffic 
and turbulence more quickly. It connects cities like 
Frankfurt and Riyadh with more time-saving speed , while 
consuming less fuel. And now , with Dependability Plus, 
the Learjet 60 will cost you less to own, guaranteed. 

Guaranteed Lowest Maintenance Costs 

The Learjet 60’s maintenance costs are $410 an hour for 
parts, engines and labor. In addition to taking the surprises 
out of budgeting, this all-inclusive rate is the lowest in 
the midsize category/ It also covers your first three years 
or 1,200 operating hours. n 



Guaranteed 85% Trade-in Value 

Only the Learjet 60 offers you a complete range of aircraft 
to choose from should you decide to buy a large jet. If you 
trade up three years after you purchase your Learjet 60, 
Bombardier will give you 85 percent of its original price 
toward a new Challenged 604 or Global Express! 

For details, in Europe, please call Alain Ledoux at 
41 22 819 17 02. Elsewhere, call (514) 855-7698. 

Come see the exciting Learjet 60 at 
ILA *98 International Aerospace Exhibition 
at Berlin -Brandenburg, Germany. 
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Indian Governing Party Planned Tests in ’96 but Lost Office 



By Kenneth J. Coops 

• Wasfungron Post Service 

NEW DELHI — Prime Minister Atal Bihari 
Vajpayee, who announced Monday that India had 
conducted three underground nuclear tests, wanted 
to proceed with such testing in 1996, buthis minor- 
ity coalition government fell before technical prep- 
arations could be made; sources said Tuesday. 

, He Hindu nationalist Bharatiya Janata Party, 
which leads the current coalition government and 
farmed the short-lived minority government in 
1996, has long promised to move India closer 
.toward making nuclear weapons. 

I If it was a politically appealing promise, ac- 
xording to national opinion polls, it was also the 
kind of campaign rhetoric that many Western dip- 
lomats here mistakenly discounted as unlikely to be 
put into effect because the poor nation of 950 
million would risk international sanctions. Bnt the 
Hindu nationalist party meant every word. 

“As far as BJP is concerned, we have stood for it 
throughout our life," Pramod Mahajan, a Vajpayee 
aide, said Tuesday. 

The day after the nuclear tests stunned the world, 
while the United States and other countries con- 


templated imposing sanctions, India celebrated. 
Parties across India’s political spectrum, except 
Communists, praised the testing as an assertion of 
national strength and security. 

Fdrmer Prime Minister H. D. Deve Gowda, who 
succeeded Mr. Vajpayee in 1996, called it “an 
essential step to promote peace in the world." 

In his first stint as prime minister, Mr. Vajpayee 
did not have time to do much, but his 1996 tenure 
lasted long enough for him to explore the pos- 
sibility of conducting a nuclear test India’s nuclear 
scientists informed him that it would take a month 
for them to prepare for such testing, according to 
Mohan Gnxuswamy, who drafted the national se- 
curity section of the party’s platform. 

The minority coalition government did not have 
that long, though. It collapsed in just two weeks. 

Dhirendra Sharma, an anti-nuclear activist, 
provided a similar account. Shortly after he left 
office in* 1996, Mir. Vajpayee said hie had actually 
ordered nuclear testing out government scientists 
did not want to do so unless his gove rn ment won a 
parliamentary vote of confidence, Mr. Sbarma re- 
called. 

Brahma CbeOaney, a defense analyst, also re- 
ported in an interview with the private ZEE-TV 


channel that Mr. Vajpayee’s previous government 
planned to test, As prime minister in a somewhat 
more durable coalition government, Mr. Vajpayee 
strolled out of his official residence at dusk Mon- 
day, smiled at journalists assembled on the lawn 
and dryly announced teat India had conducted the 
tests that afternoon. Then he left without answering 
questions. 

After just two months in power, Mr. Vajpay«’s 
government has dared to do what nine previous 
governments had not done in the 24 years since 
India first detonated a nuclear device when Indira 
Gandhi was prime minister. India crossed the 
threshold and virtually declared itself a nuclear 
weapons state. 

Mr. Mahajan, asked why this government had 
tested when previous ones had not, replied: “You 
needed a bold prime minister to take a decision." 

At least one of Mr. Vajpayee’s predecessors, 
P. V. Narasimha Rao, ordered preparation of the 
same Pokhran tes ting site for an underground blast 
in hue 1995 but dropped die plan after American 
intelligence agencies detected the activity and U.S. 
officials protested. 

It is unclear how preparations for Monday’s 
testing escaped Mtellim detection, if they did. Mr. 


Guruswamy, a Bharatiya Janata Party foreign 
policy analyst, suggested that U.S. attention might 
have been intentionally diverted to a site in eastern 
(>issa state where India tested a short-range missile 
about three hours earlier Monday. . 

its plans secreT ter a month in a ctwfraTrife wkH 
news leaking and mnmrrnoagering. Only ahandful 
of members of the 40-member cabinet had advance 
knowledge, as did die prime minister’s closest 
aides; sources said: 

President K. R, Narayanan, whose role is largely 
ceremonial but who technically serves as com- 
mander in chief, was not informed until Sunday 
after his return from an official visit to South 
America, a Western diplomat said. A desire to 
maintain secrecy prompted tire government to vi- 
olate a promise chat Defense Minister George 

Fernandes made last March that nuclear tests would 
not be conducted until after a strategic defense 
review by a new national security council. The 
review has not been completed. 

"Yon cannot debate, discuss and then do a 
nuclear test," Mr. Mahajan said. Biajesh Mi&hra, 
the prime minister's top aide, said tharno foreign 
government was notified in advance. 


New Delhi’s ‘Bang’ Brings Acclaim at Home 


By John F. Boms 

New York Tunes Service 

NEW DELHI — The Indian gov- 
ernment won overwhelming support at 
home Tuesday for three nuclear tests it 
conducted at a desen testing range on 
Monday, but senior officials appeared to 
be bracing themselves for the possibility 
of punitive economic steps by the United 
Stales, Britain, Japan and other nations 
that have helped sustain the Indian econ- 
omy with aid, trade credits and loans. 

Endorsement of the nuclear blasts 
came from most of India’s influential 
newspapers, from leading opposition 
politicians, from student groups, and 
even from a grandson of Mohandas K. 
Gandhi, the apostle of nonviolence who 
led India's freedom struggle. Crucially 
for the Hindu nationalists who lead a 
fragile 14- party government, the explo- 
sions seemed also to have been enor- 
mously popular with voters. 

Prime Minister Atal Bihari Vajpayee, 
72. who announced the tests in a terse 
statement on Monday, awoke Tuesday 
to headlines hailing the blasts as a rite of 
passage for India. 4 * India Flexes Nuclear 
Muscle,” declared The Indian Express, 
one of the country’s most-widely cir- 
culated English-language papers. “Ex- 
plosion of Self-Esteem” said The Pi- 
oneer, another paper, above a front-page 
editorial describing international con- 
demnation of the tests as hypocrisy, es- 
pecially coming from countries like the 
United States with vast unclear arsenals 
of their own. 

• ‘India has arrived on the threshold of 
superpower status, literally with a 
bang,” the editorial said. After listing 
the probable consequences for India, in- 
cluding American economic sanctions, a 
renewed aims race with Pakistan, a re- 
turn to hostile relations with China, and 
the Joss of any hope that India might gain 
a seat on an expanded United Nations 
Security Council, the Pioneer editorial 
said that all this would be acceptable if 
the blasts forced the world to abandon its 
sense of India as “a wounded civili- 
zation, incapable of dealing with itself, 
leave alone others." 

More cautious Indian commentators, 
seemingly a small minority, saw such 
reactions as premature, especially since 
the full consequences of the tests could 
not be reckoned wifoour knowing the 
reaction of Pakistan. India’s archrival 
and longtime competitor in the hitherto 
undeclared nuclear arms race in the sub- 
continent. Despite hawkish statements 
pledging “a matching response" by 
some lop Pakistani officials in the im- 
mediate aftermath of the blasts, reports 
from Islamabad indicated the govern- 
ment was weighing carefully what many 
in Pakistan saw as one of the most crit- 
ical decisions in the histoiy of that na- 
tion. 

Islamabad’s choice appeared to lie 
between striking back with a nuclear test 
of its own, thereby risking the same 
economic sanctions that threaten India, 
or showing restraint, earning goodwill 
and the possibility of enhanced eco- 
nomic assistance from the West but risk- 
ing the wrath of hard-line Muslim 
groups, the armed forces and other 
powerful groups at home. According to 
Benazir Bhutto, Pakistan’s former prime 
minister, who spoke to the BBC in Lon- 
don on Monday, Pakistan’s nuclear sci- 
entists have been ready to test for at least 


two years, since India planned and then 
abandoned an earlier test 

A measure of the pressures on Prime 
Minister Nawaz Sharif, who returned to 
Islamabad during the day from a tour of 
Central Asia, came from a remark made 
by Pakistan’s top nuclear scientist, Ab- 
dul Qadeer, in an interview with a 
Pakistan newspaper. “We are like a cook 
waiting for the orders,” Mr. Qadeer said. 
Another pointer came from Pakistan’s 
army chief, General Jchangir Karamat, 
who r emains enormously powerful in a 
country that has been ruled by military 
dictators for nearly half of its existence. 
“So for we have not disappointed our 
nation in respect of our security capa- 
bility and we will never disappoint our 
people now,” the general said. 

Mr. Sharif gave no indication of His 
intentions as he headed into emergency 
meetings with close advisers and mil- 
itary chiefs in Islamabad, the capital of 
Pakistan. “We will determine what we 
shall do to safeguard the security of 


Pakistan,” Mr. Sharif, 48, said as he 

aJantelide election in February^ 1997^ 
Mr. Sharif has been widely criticized in 
Pakistan for acting as though the only 
goal was perpetuating his own rule, a 
record that Pakistan commentators said 
made him Hkely to reach for the popular 
acclaim that a nuclear test might bring. 


But the pressures on Mr. Sharif ap- 
peared to be finely balanced. As the 
meetings in Islamabad continued, an an- 
nouncement by President Bill Clinton in 
Washington that he intended to imple- 
ment “fully” foe economic sanctions 
a gains t India that are mandated by foe 
1994 Nuclear Proliferation Prevention 
Act set a high price for any nuclear test 
by Pakistan, since U.S. officials have 

madfr it p lain that similar [wnalriwi 

would be applied against Pakistan. 

Some analysts say Pakistan’s totter- 
ing economy makes it much more vul- 
nerable to one of the actions threatened 
by Washington, American pressure fora 


suspension of credits by two key in- 
ternational financial institutions, the In- 
ternational Monetary Fund and foe 
World Bank. For years; Pakistan has 
been saved from default on more than 
$60 billion in loans by emergency loans 
from the IMF. 

In India, Finance Minis try officials 
noted pointedly on Tuesday that India 
currently has its highest level of foreign- 
exchange reserves in years, $26 billion, 
and has no current requirement for IMF 
assistance. 

■ World Bank Won’t Comment 

World Bank officials declined to 
comment directly on whether proposed 
sanctions from the United States against 
India would affect the organization’s 
plans to approve loans totaling $1.9 bil- 
lion in coming weeks, Reuters reported 
from Washington. 

But foe officials, who asked not to be 
named, said opposition from major 
shareholders had in the past encouraged 



Venkiah Naidn, an Indian govern- 
ment spokesman, discussing the tests. 

foe bank to postpone such decisions. 

’Tt’s obviously a bag issue, but if s 
hard to speculate,” said one official. 
“Our members will guide us on how to 
act We have to see how the United States, 
Japan and the G-7 decide to do this.” 





SANCTIONS: Clinton Promises to Punish India for Nuclear Tests 


WtoMeNaaflan 

President Bill Clinton urging In- 
dia’s neighbors on Tuesday not 
to conduct nuclear testing, too. 


Continued from Page 1 

land, with other leaders of the Group of 
Seven economic forum, b eginning Friday. 
The seven include Japan, foe largest pro- 
vider of foreign aid to India and a de- 
termined critic of nodear testing. 

The question of sanctions, however, 
could split the meeting, where Russia will 
participate on foe margins. President Boris 
Yeltsin has expressed disappointment with 
the tests by India, a dose ally, but said that 
Russia would rely on diplomatic means to 
“bring about a change in its position.” 

Foreign Minister Yevgeni Primakov 
added: “We are very cautious about 
sanctions. Sanctions are a very extreme 
measure which are not always product- 
ive.” 

Mr. Clinton noted, however, that U.S. 
laws “have very stringent provisions” 


regarding nuclear tests by undeclared nu- 
clear weapons states. 

A 1994 law would require foe president 
to end nearly aD aid, bar U.S. banks from 
lending rrxx^totheoferxlinggoveaimenl 
and halt experts of products with mffitary 
uses. It would also require the United Stales 
to oppose aid to India tiy foe Int ernatio nal 
Monetary Fund and Wood Bank. 

In 1995, India received U.S. economic 
aid worth $164 million, compared with 
more than $1 billion from Japan. 

After several years of rapid growth, 
U.S. businesses and investors have a 
presence in India larger than those of any 
other country. 

India has more than $40 billion in loans 
from foe World Bank, making it foe 
largest borrower, but none from foe In- 
ternational Monetary Fund. The United 
States alone could not block such loans. 


but as the largest dcmor to the Wodd Bank 
it carries great weight. 

Mr. McCurry also said the adminis- 
tration was reviewing whether Mr. Clin- 
ton should go ahead with aplanned trip to 
India later this year. The president is also 
scheduled to visit China and Pakistan. 

Mr. Clinton’s senior advisers recom- 
mended that he hit India with “the foil 
range of sanctions” contained in a U.S. 
law widely referred to as the Gienn-Sym- 
ington amendment, Reuters reported. 

Meanwhile, John Holum, director of 
foe U.S . Aims Control and Disarmament 
Agency, said foe administration was hy- 
ing to persuade Pakistan that its security 
would not be enhanced if it accelerates its 
nuclear program. 

Pakistan would be subject to foe same 
economic penalties as India if it engaged 
in nuclear testing, be said. 


BRIEFLY 


Mine Blast Leaves 
7 Dead in Sri Lanka 

COLOMBO — At least seven 
people wens killed and eight 
wounded when a mine exploded 
near foe northern Sri I-»nkan town 
of Vavuniya on Tuesday, police and 
military officials said. 

They said two vehicles carrying 
members of foe Democratic 
People’s Liberation Front were 

heavily damaged from the explosion 

while traveling east of Vavuniya, 
220 ldlotueters (130 miles) north of 
the capital, Colombo. 

Five of the dead were Liberation 
Front members and included a se- 
nior party functionary from foe area, 
Sellathnrai Das, the police said. 
Two girls also died. (Reuters) 

Akihito to Honor 
Ex-British Prisoners 

TOKYO — Emperor -Akihito of 
Japan said Thursday he would re- 
member former British prisoners of 
war who were still suffering from 
foe scars of World War II during his 
visit to Britain later this month. 

Emperor Akihito and his wife. 
Empress Michiko, are to leave for a 
two-week trip to Portugal, Britain 
and D enmar k on May 23 . (Rearers! 

Malaysia Appeals 
For Smog Funds 

KUALA LUMPUR — The 
Malaysian government cm Tuesday 
asked nongovernmental organiza- 
tions to help establish a fund to fight 
smoke from forest and.bush fires in 
foe region. 

But the groups said they first 
wanted to define their role in com- 
bating smog caused by foe fires be- 
fore agreeing on afund, a spokesman 
far the Wodd Wide Fund for Nature 
Malaysia said. Environment Minister 
Law Hieng Ding met representatives 
of about 20 nongovernmental groups 
to discuss foe fund. (Reuters) 

UN Aide in Burma 
For Talks on Drugs 

RANGOON — A senior United 
Nations official has ■ met with 
Burma’s ruling military leaders on 
government efforts to eradicate opi- 
um production, news reports said 
Tuesday. 

In talks Monday, Pino Ariacchi. 
executive director of foe UN Drug 
Abuse Control and Crime Preven- 
tion Organization, and Lieutenant 
General Khin Nyunt, who is Sec- 
retary One of Burma's ruling State 
Peace and Development Council, 
discussed combating drug abuse, 
cultivation of opium-substitute 
crops and development matters, foe 
reports said. (Reuters) 


REGION: As the West’s Strategy Crumbles , the Consequences of India’s Nuclear Tests Will Resonate for Years 
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cision by foe other country to respond in kind 
with a blast of its own. The first seismic station to 
record the shock waves was a site near Islamabad 
called Nihlore, and Washington’s task will be to 
persuade the Pakistanis not to view the blasts 
through a prism of anxiety about New Delhi's 
intentions. 

Few U.S. officials are optimistic that they will be 
successful in preventing Pakistan from canying out 
its repealed public threats to do so. “Pakistan did 
nor want to be the first to test,” said a senior 
official, “but now they will be fenced to by public 
opinion." 

The tests also destroyed another prevailing 
assumption of U.S. policy: that Washington 
could slowly lure India away from its insistence 
that nuclear weapons are essentia] to its security 
by spinning a web of economic ties and political 
dialogue. An unusually tough and clearly written 
U.S. law leaves the administration no choice but 
to implement a punishing set of sanctions that 
could harm U-S.-India relations for years to 
come. 

Washington’s enthusiasm for a tough response 
was no doubt deepened by its embarrassment at 
having failed to see that the blasts were coming. 
This failure stands in contrast to an episode in 
December 1995, when U.S. spy satellites noticed 
suspicions work under way at the Indian test site at 


Pokaran, and U.S. diplomats intervened in time to 
dissuade the ruling United Front coalition from 
going forward. 

This time, India’s military and top officials of the 
governing Bharatiya Janata Party, or BJP, were 
more cautious as they prepared for the explosions. 
As a U.S. intelligence official put it Monaay, “We 
were as shocked as anybody” due to Indian con- 
cealment efforts that deprived policymakers and 
the CIA of any advance warning. 

Another U.S. official stud, “We knew that foe 
BJP had always taken foe position that India should 
be a unclear power.” But, he added, “the political 
analysis was that they would not actually go 
through with this, that they would trot do something 
that would be this costly.” 

Whatever trust existed between Washington and 
New Delhi on this issue will not be easily revived, 
according to this official and several others. 

The significance of foe blasts in military terms 
remains uncertain. While the Indian prime min- 
ister claimed in his announcement that one of the 
devices was thermonuclear, implying a hydro- 
gen bomb, several U.S. government analysts cast 
doubt on that idea and said it was more likely a 
“boosted fission” device that falls short of the 
most powerful type of bomb devised by man so 
far. 

Further clarification may not be available until 
U.S. scientists have analyzed any radioactive 
particles released by the blasts and captured down- 


wind by U.S. Air Force sampling planes and 
ground-based radiation detectors. 

India claimed that the blasts were more powerful 
than its only other unclear explosion, on May 15, 
1974, a test that India has never acknowledged 
involved a nuclear weapon. But U.S. officials said 
the total force erf the three explosions appeared to be 
10 to 20 kilotons, or less than 20.000 tons of TNT 
— a force roughly similar to foe previous ex- 
plosion. 

India’s most likely aim, foe officials said, was to 
confirm the development of a bomb design par- 
ticularly suited for deployment atop foe new Agni 
missile, which is to have a projected range of 1,500 
miles (2,400 kilometers) and tie capable of reaching 
more than 15 nations, including much of China. 
The missile requires additional tests before it can be 
deployed. 

One clue to India’s motivcs for developing such 
a warhead may be foe May 3 statement by its 
defense minister, George Fernandes, who de- 
nounced Pakistan’s recent test of a new medium- 
range ballistic missile called foe Ghauri and also 
claimed that Chinn posed a military threat because 
it had deployed tactical nuclear weapons in Tibet 
near foe Indian border. 

But U.S. intelligence officials say they believe 
that the long-standing Indian claim of nuclear mis- 
siles in Tibet is false, and that by resuscitating the 
allegation. New Delhi may be manufacturing a 
foreign threat in an attempt ' to justify its own 


unclear advances. China is in any event well- 
positiooed to respond to any new Indian threat, with 
an arsenal of about 400 nuclear warheads already 
cm hand and a well-established pipeline of quiet 
assistance to foe Pakistani nuclear program. 

In broader strategic terms, the Indian blasts con- 
stitute a blunt rejection of efforts by foe five de- 
clared nuclear powers to convince all other nations 
foal their security will be diminished, not enhanced, 
if they acquire an overt nuclear capability. This idea 
served as foe cornerstone of U.S. efforts in 1995 to 
persuade the bulk of foe world to forswear nuclear^, 
arms, and ail nations in 1996 to forswear nuclear v 
testing. 

India had already rejected the Nuclear Non- 
proliferation Treaty and foe Comprehensive Nu- 
clear Test Ban Treaty as hypocritical efforts by the 
established nuclear powers to prevent anyone else 
from joining their club. But Washington bad hoped 
this view would eventually give way as economic 
power, rather than military might, became the most 
important determinant of influence in foe post-Cold 
War era. 

The blasts proved, if anything, that India is not 
buying that notion. Instead, as foe U.S. Defense 
Department said in a report last year on pro- 
liferation problems. New Delhi continues to view 
“nuclear weapons as a symbol of international 
power and prestige” — much as the United States 
and the Soviet Union did in the heyday of the Cold j 
War. * 


INDONESIA: 4 Killed in Jakarta Clash 


Continued from Page 1 

crowd of 300 student demonstrators. 

The protests have been gathering 
force since early last week, when foe 
Suharto government announced it would 
raise the price of feel and electricity by as 
much as 70 percent Although the price 
increases fulfill Indonesia’s agreement 
with foe International Monetary Fund, 
students have decried them as unjust 
President Suharto has been out of the 
country since Saturday, attending a meet- 
ing of heads of states of 15 developing 
nations in Cairo. On Monday, Mr. Suharto 
said the deepening economic crisis in Asia 
* ‘could trigger a series of social problems, 
including foe farther spread of poverty, a 
rise in crime, and political instability.” 

Before his departure, Mr. Suharto 
warned in televised remarks that foe po- 
lice and military would crack down on 
anyone who threatened Indonesia’s “na- 
tional stability.” People in Jakarta said 
that Mr. Suharto’s decision to leave foe 
country during foe growing turmoil un- 
derscored his confidence in his position. 

But political analysts have also said 
that the srudeni movement would reach a 
Hash point if security forces fired on the 
students or if foe violence spread to foe 
capital. A growing number of nonstu- 
dents have joined demonstrations, and 


witnesses said outsiders had thrown 
rocks at the police during the protest 
Tuesday in Jakarta. 

The violence at foe University of Tri- 
sakti ended a day of taut political drama 
in the capital. Eaiiier in the day, a lawyer 
and political activist, Desmond Mahesa, 
came forward to testify that he had been 
abducted, tortured and held captive for 
two months, before being released last 
month. Mr. Mahesa said be did not know 
foe identity of his captors, but there are 
rumors that factions of the Indonesian 
military have kidnapped activists an in 
intimidation campaign. 

Mr. Mahesa is foe second person to 
testify to a campaign of terror in In- 
donesia. Last week, Pius Lustrilanang 
testified before a congressional com- 
mittee in Washington that he had 
suffered electrocution and interrogation 
at the hands of unidentified captors. Mr. 
Mahesa described a similar regimen, 
saying that his captors bad handcuffed 
his bands and feet, held his head under 
water and electrocuted him. 

But he said that after one day of torture, 
his captors left him alone when he wrote 
down the names of his family and friends. 

Unlike Mr. Lustrilanang, Mr. Mahesa 
said that he did not intend to leave 
Jakarta. Speaking in calm^ measured 
tones, he said that his safety and that of 



OUTRAGE: Japan Joins a Chorus of Anti-Nuclear Protests 


A wounded student leaving an emer- 
gency room in Jakarta on Tuesday. 

his family had been guaranteed by Gen- 
eral Wiranto, foe defense minister and 
head of Indonesia's armed forces. Gen- 
eral Wiranto has started an investigation 
to determine whether the army has 
played a role in foe abductions. 

Human rights organizations in Jakarta 
say that 16 people have been abducted 
because of their political activities, of 
whom seven are still missing. The wave 
of disappearances began in February, 
before President Suharto was re-elected 
to a seventh term. 


Continued from Page 1 - 

India. Officials from foe European Un- 
ion said they planned to decide on how to 
respond to foe tests. 

But nowhere was the reaction as emo- 
tional as in Japan, which still bears deep 
physical and emotional scars from foe 
Hiroshima and Nagasaki bombings. 

The country is staunchly opposed to 
nuclear weapons and testing in any form, 
and has consistently been a leader in the 
anti-nuclear movement. 

And beyond the “No More Nuclear 
Tests” banners and chanting in other 
countries. Japan threatened to lash back 
at India with its most potent weapon*, 
money. 

Japan is the world’s largest provider 
of development assistance to India, and 
it threatened to withhold grants, low- 
interest loans and other assistance. Of- 
ficials said they were still deciding how 
much to withhold of the billion dollars in 
aid Japan supplies to India. Government 
officials said they were reviewing their 
entire diplomatic stance toward India. 

Japanese policy on giving overseas 
development assistance takes into con- 
sideration foe receiving nation ’& military 

^tructio^and^ arms exports, officials 
said. Japan took, similar action against 


China when it tested a nuclear weapon in 
1995, withholding more than 550 million 
in grants for almost two years. 

Officials said foe amount withheld 
was relatively small m foe case of China 
case because officials feared reversing 
the country’s trend toward more en- 
gagement with the rest of the world. 

Prime Minister Ryu taro Hashimoto 
said he had sent a letter in March to 
India’s new prime minister, Atal Behari 
Vajpayee, in which he said, “t am care- 
fully watching the trend of the nuclear 
policy of India, which has a great in- 
fluence to foe peace and stability of the 
world." 

Mr. Hashimoto said be was still wait- 
ing for a response, and, “Then they just 

The Japanese foreign minister, Keizo 
Obuchi, summoned foe Indian ambas- 
sador, Siddharth Singh, to a meeting at 
Parliament, where Mr. Obuchi told the 
envoy, “We may have to consider tak- 
ing some action regarding economic co- 
operation.” 

Mr. Singh replied, “We understand 
Japanese people’s sentiment and the his- 
torical experience of Japan with nuclear 
weapons.” But he defended foe tests to 
Mr. Obuchi, telling him they were 
needed because of “the change in die 
security environment around India.” 


He cited “improvement in weapons 
possessed by countries to foe north and 
west,” suggesting China and Pakistan 
without naming them explicitly. 

Japan’s top government spokesman. 
Kenzo Muraoka, foe chief cabinet sec- 
retary, blasted New Delhi at a news 
c onferen ce, saying it was “extremely 
regrettable” that India conducted such 
tests, resisting foe global trend to ban 
nuclear testing. 

Ya&ushi Akashi, former UN deputy 
secretary-genml and now director of 
foe Hiroshima Institute of Peace, crit- 
icized India on Tuesday by evoking the 
name of Gandhi, who symbolizes non- 
violence for many around foe world. 

“This is just throwing cold water on 
the trend of nuclear disarmament around 
foe world,” Mr. Akashi said. “This is 
against the trend of the era." 

Mayor Ito of Nagasaki came to foe 
In d ian Embassy in Tokyo on Tuesday to 
personally deliver his letter of protest. 
He said the testing was particularly 
galling to him because Nagasaki is cur- 
rently sponsoring an exhibition in India, 
showing nuclear devastation in his city. 

“I can’t stop wondering whether 
these nuclear tests really represent foe 
voice of the people,” Mr. Uq said. “\ 
can't stop expressing my anger and dis- 
trust ana doubt." 
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vU.S. Envoys 
Call the Gap 
Over Kosovo 
‘Substantial 5 

C ^^O v S U ffF mo ,D owMn 
_ fWSTlNA, Y ugoslavia — Two U S 

Fto^rt ?ViK yS H Richard Holbrooke ai id 
SX 1 9f£ ar . d ' met T «esday whh the 
leader of Kosovo, 

S5SL R K?? Va ’ a ^ ^ President 

h,Vfr£?S? ■ M J® S * V,C of Yugoslavia re- 
buf^edtlaeir bid for foreign mediation of 

*"*“ “ Kosovo. 

l fle ^stance between the two sides 
suu remains very substantial,” Mr. Hol- 
brooke said after the meeting. 

He said the talks with Mr. Rugova 
were “very useful” and added that the 
Americans would meet again with Mr. 
Milosevic. 

Our position is, we are crying to get 
going,” Mr. Holbrooke said. 

ml other details are being discussed 
and, I might add, without much pro- 
3 gress." F 

The two envoys have held two four- 
hour sessions of talks with Mr. Mi- 
losevic since Saturday. 

They also met with Mr. Rugova in the 
capital of Kosovo on Sunday. That 
meeting had been followed by talks with 
Albanian leaders in Tirana. 

Albanian leaders on Tuesday rejected 
for the 13th' time in two months an 
invitation from Serbia to hold talks. 
They refuse to begin negotiations until 
Belgrade agrees to the presence of an 
international mediator. 

Prime Minister Ratko Markov ic of 
Serbia bad invited Tir ana to discuss a 
provisional decision on die status of 
Kosovo and a draft plan for local self- 
govemment- 

After the talks Sunday , Mr, Milosevic 
decried external pressure being brought 
to bear on what he described as an 
internal matter for his country, accord- 
ing to a report by the official Tanjug 
news agency. 

" The mainly ethnic Albanian popu- 
lation of Kosovo is seeking greater in- 
dependence from Belgrade. Mr. Milo- 
sevic revoked the autonomy of the 
southern Serbian province in 1989 when 
he was chief of the Yugoslav Commu- 
nist Party. 

A Serbian crackdown in Kosovo 
since March has left some 100 people 
dead. 

Two ethnic Albanians were killed in 
Pristina early Tuesday, one of them in a 
shoot-out with Serbian police. The other 
man was found shot in a bouse, but the 
circumstances of his death were un- 
clear, the Albanian Human Rights Com- 
mittee said. (AFP, Reuters) 



6 Fm Healthy,’ Yeltsin Says On-Line 
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Mr. Rugova pointing the way for Mr. Gelbard, center, and Mr. Holbrooke. 


Reuters 

MOSCOW — President Boris 
Yeltsin took to cyberspace on Tuesday 
to announce that he was in excellent 
health and to pledge that Russia will 
never return to what be called the 
“Communist psychosis,” 

Mr. Yeltsin, 67, president also told 
surfers of the World Wide Web that he 
did not think Russia was ready to be led 
by a woman. 

Shortly before making his Internet 
debut, Mr. Yeltsin used the much more 
traditional setting of Russia's Foreign 
Ministry to outline the country’s in- 
ternational priorities at a summit of 
world leaders at the annual gathering of 
the GroQp of Eight major industrialized 
countries in the English city of Birm- 
ingham. 

Mr. Yeltsin, wbo is due to fly to Britain 
on Friday, said Russia’s full inclusion in 
the elite grouping was proof that it had 
become an equal partner of Western 
countries in the post-CoId War era. 

In a clear dig at Moscow’s old rival, 
the United States, he said: “It is time to 
recognize that in the contemporary 
world, no single state can dictate its 
views, not even a very powerful state.” 
Moscow has long resented Washing- 
ton’s economic and militaiy pre-emin- 
ence since the fall of the Soviet Union. 

Mr. Yeltsin is expected to bold in- 
formal meetings in Birmingham whh the 
seven other leaders. TheG-8 groups Rus- 
sia, the United States, Japan, Germany, 
Britain, France, Canada and Italy. 

During his half-hour Internet session, 
Mr. Yeltsin.was in a confident, upbeat 


Hillary Clinton Visits Chirac Country 

American First Lady Sees French Counterpart’s Political Domain 


By Charles Trueheart ■ 

Washington Post Service * 

TULLE, France — Hillary Rodham 
Clinton dipped briefly into the local 
French political scene Tuesday as she 
visited die home region and longtime 
political district of France's first lady, 
Bernadette Chirac. 

Mrs. Chirac, as an elected official in 
the Correze department of central 
Fiance, greeted Mrs. Clinton in the 
council chambers in Tulle, where she 
has served on the governing body for 
nearly two decades. 

Though she is known as “la pres- 
idente” as the wife of President Jacques 
Chirac, Mrs. Chirac has eked out a polit- 
ical existence of her own in the remote 
country she adopted when she married a 
Conezian politician. 


In Tulle, through an interpreter, Mrs. 
Clinton listened to the welcome and 
praise of local officials of the Chiracs' 
center-right party, as well as to a few 
mildly argumentative remarks by So- 
cialist and Communist members of the 
Correze council. 

Begging her pardon for asking the 
question, a Socialist. Rene Teulade, 
asked Mrs. Clinton what her reasons 
were for “abandoning” her health care 
reform project that "seemed to us more 
just, more humane, less costly and more 
efficient?” 

A Communist member, Jacques 
Chaminade, took the occasion to remind 
Mrs. Clinton of the days when French 
Communist Party members could not 
travel to die United Stales and to assert 
his preference for local fare over Mc- 
Donald’s “and other hamburgers” that 


are part of an “invasive” American 
culture and commended Mrs. Clinton 
for recently supporting the “necessity, 
for peace, of a Palestinian state.” 

Mrs. Clinton, addressing the council in 
English, said, “Although I feel strongly 
about many issues, such as health care, 
sometimes in a democracy we have to 
take baby steps and not giant strides.” 

Quoting Alexis de Tocqueville, the 
19th-century French chronicler of the 
young American republic, she said. 
Without local institutions, a nation can 
give itself free government, but it cannot 
have the spirit of libeny.” 

Mrs. Clinton and Mrs. Chirac, in a 21- 
car motorcade that left French villagers 
agog at the side of the road, then drove 
to die village of Correze to visit a nurs- 
ery school and a church and have lunch 
with local officials. 


mood and even challenged one Amer- 
ican questioner to a sporting encounter 
to see who was fitter. 

“Well come on then, let’s compete at 
sport, let’s show each other who's 
healthier.” said Mr. Yeltsin, who in 
November 1996 underwent life-saving 
heart surgery. 

“Today, I’ve been working since S 
A.M.,’’ he said during the on-line ex- 
changes. “I had four hours’ sleep. I’m 
working intensely. There's still a ioug 


working day ahead. 

“This doesn't affect me. you see — 
not my appearance, nor my vigor, my 
energy. I’m healthy.” 

Mr. Yeltsin made clear that the eco- 
nomic and political reforms he has be- 
gun in Russia are irreversible. 

‘ ’I shall continue to follow the line of 
reforms, of democracy, of market eco- 
nomics,” Mr. Yeltsin said. “No, and 
again no, in no circumstances will there 
be a return to Communist psychosis." 
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Turkish Chief Faces German Court Tries 
Corruption Inquiry Internet Executive 


ANKARA — Parliament on Tues- 
day voted to set up a commission to 
investigate corruption charges against 
the conservative prime minister of Tur- 
key, Mesut Yilmaz, witnesses said. 

“The motion has been passed,” 
said Hasan Korkmazcan, the parlia- 
mentary speaker, announcing the re- 
sult of the vote by a show of hands. 

Mehmet Gozlukaya, a senior 
deputy of the conservative opposition 
headed by Mr. Yllmaz’s chief rival, 
Tansu Ciller, said the investigation 
motion submitted by his party accused 
Mr. Y ilmaz of inflating costs in a 
government airport tender. 

The 550-seat Parliament voted last 
month to set up a similar commission 
to investigate Mr. Yilmaz's wealth 
after also launching an inquiry into 
Mis. Ciller's assets. (Reuters) 


MUNICH — The former head of 
the German subsidiary of a U.S. In- 
ternet company went on trial Tuesday 
on charges of failing to prevent the 
publication of child pornography, in 
the first such case in Germany. 

Da his position with CompuServe 
Germany, Felix Somra, 34, is being 
tried in connection with the publi- 
cation of pornographic material in- 
volving children, animals and vio- 
lence in 1995 and 1996. 

Prosecutors said CompuServe bad 
the technical means to screen out such 
material, but defense lawyers denied 
that the company was capable of this 
in Germany. At the req nest of German 
magistrates, the U.S. firm had pre- 
vented its subscribers from gaining 
access to 200 Internet sites, but lifted 
the blockage in February 19 96.(AFP) 


German Rightists French Politician 
Point to September Convicted of Graft 


MUNICH — The German People’s 
Union, which recorded the best post- 
war result for the far right in a German 
state last month, said Tuesday that it 
would probably run in the general 
election in September. 

The newspaper Berliner Kurier re- 
ported Tuesday dial the party’s board 
had already made a decision to cam- 
paign nationwide and would formally 
announce its plans this week. 

“It looks as though we will run in 
the general election,' ' Olaf Herrmann, 
a spokesman for the German People's 
Union, said. 

The party, which the German in- 
ternal security agency has called anti 
Semitic and racist, won 12.9 percent 
of die vote in a state election in the 
economically depressed state of Sax- 
ony- Anhalt last month. (Reuters) 


EVRY, France — A French 
Gaullist senator was given an 18- 
month suspended sentence on Tues- 
day alter being convicted of graft and 
embezzling public funds. 

The senator, Xavier Dugoin, a 
member of the Rally for the Republic, 
or RPR party, of President Jacques 
Chirac, was found guilty of using 
council funds to pay his wife wages 
for fictitious work. Mr. Dugoin is also 
the former president of uie ESsone 
regional council near Paris. 

His wife, who had received a 
monthly salary of 22.000 francs 
($3,700) for more than two-and-a-half 
years, was fined 300,000 francs as an 
accomplice. Mr. Dugoin was also 
found guilty of using council funds to 
pay a cleaning woman for his home 
and purchase plane tickets. ( Reuters) 
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- BUSINESS OPPORTUNITIES 






Manufacturer of tricycles for 
disabled and handicapped 
people Is looking for 
importers of all European 
countries. Big pool for vehi- 
cles available!! (children to 
adutts/atso with gas or elek- 
tromotor). Individual, self- 
made producing and work- 
manship grant absolute top 
quality. 


INTERNATIONAL FINANCING 
SPECIALISTS IN SWITZERLAND 


-Immediate and unlimited Capital 



Who procures and 
sends off e-mail-addresses 
national and international? 


Answer please to fax no.: 

0049-4921-27791 
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CAPITAL AVAILABLE 


P.aa 33 2S l>332S3 GCtefstoh 
T. +449/5241/86680 Pax; 3868-99 
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Capital Investmem Agency, 
London Borough of Bromley; 

BR11RY 

TeL: +44 181 464 444 2 
+44 181 467 7282 
(24 hours service) 
Fax: +44 181 460 1364 
+44 181 467 6744 
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For any viable 
projects worldwide. 


Fax brief synopsis in 
English ro: 

Corporate Advances UK 
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Real Estate Sec'd Cosud’I Loans 
1 to 3 Week Closing 
Up to 60% loan to value 


55,000000- $300 Million (us) 


1 1 to S Year Term • Land Dev; 
• Acquisitions -Workouts 
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UNITED STATES DISTRICT COURT 
HASTORN DISTRICT OF NEW YORK 

x 

UNITED STATES OF AMERICA 
-against- CRB 

GREGORY PAUL TTMEWELL. NO. 

Drf"n*»W (Flan 


Sec Fi 


for HoBdavs A Trnd, Residential 
Real EAau and Dining Out- 
7b mfontue contact Sarah ffmhrf 
on +14 171 420 0326 
or hue +44 171 420 0338 
A GREAT DEAL HAPPENS 
AT THE INIERMAMEET 


CRIMINAL CASE 
NO. 95 Cl 392 
(FlatU.) 


NOTICE IS H8RKBY GIVEN, that aa April 1. 1998. in tfao above captioned 
case, the Honorable TboBtaa C. Plait, Uhited States district Judge for the 
Bastxxn Dhtrict of Now Yoric. tatawd a preliminary order of forfeiture con- 
dcmzmig and forfeiting the following jmepeity to the United Stum of Amcxica; 

1. S690.000 in currency on in account number 2510-2711 in Bank 
■ Julios Baer Me Co, AG 8010 Zurich, m the name of Ctredes Gankun 

2. Ail lfavfa on deposit at Standard Charier in Sing ap ciro in tho name of 
Gregory Paul TfanowaU, Chador Gardner; Gregory Gardner; Adrian David 
Git* A Adrian Davkl Hall, David Adrian HaB, John Harria. Adrian Hopkins, 
Joseph Adrian Biwdon HnpJaas, Ronald David Hngbes, Ftal Martin, John 
Menack, Richard Joseph Maty, Ridrard lAxtz MEton Jackson Parker; Michaei 
jh-im r^rr» Stovms, Adrian T5mcweU, at Gregory lames TimewelL 

3. AH finals on depcnitti(Stibiaik.m8iDgBpen in the name of Ronald Davis 
Hughs, Oregcny Paul TineireH. Charica Gttdnst; Oregrory Gardner, Adrian 
D«id Ong. Adorn Dtvk t HmB. Dnid Adrian Hail John Harm; Adrian 
Hopkm*. Joooph Adrian Brttdoe Rqpkinx, Paol Martin, John Mmcfc. 
Richard Joseph Xfcty, Rkfaaxd Mntz, Mitton Jacksai Parker, Michael Santos, 
Chris Stems. Adrian Tanenrefl. or Gregory Abjk* ISnwwoC; 

4. AS hmdicxi tkposit at ABN Bank in Amsterdam, in tfan name of Jcim 
Br»ri^ Grtgosy Paul Tmatefl, Chados Gardner; Gregory Gardner; Adrian 
D-vid Gn^t Ackian David HaU, David Adrian Hall, Adrian Bopkios, Joseph 
Adrian Brandon Hopkins, Ronald David Hughes, Paol Martin, John Morrick. 
Richard Joseph Maty. Richard Mortz. MJtao Jkdoon Pubs; Michael Samoa. 
Chris Stevens, Adrian TSmowoB. or Gregory James 'EanewoD; 

3. Contents of way private ataage units located in Venice Bench, California; 
and 

6. A** ** ”7 nftfrfi—m-.l in^.liitiww myilwr. in 

tbsmdd. 

7. 55% of tho value of die art objects m tho can and custody ofKatcrma 

Bmtiker inZarich, Umii—tMxtMttliMHartnlyetainABcamandensiody 
qf «n^ny fr* Rl-lgfa*. Thaihnd flrfth the otcqitinn of one T afinan 

pendant). 

YOU ARK HEREBY NOTUIKD that tho Uhimd States mtcads to dhpow 
of this p tuftaqi in snch a mataar as the IhutedStatea Attorney Otnaal may 
direct Pntsoantto Tittc 21, US.C- j 853 (n)0)> d~yooh«vea legalkteett 
m this proper^, WTIHIN THUOY 00) d^rs of mceqit of this notice, you 
rant petition the United Stades District Count for tho Baston District ofNow 
Y«k fa- a hearing to adjudicate the vahetty of jota altopwi iogal iraaort ic 
thri p r op erty. If a honing is requested, it dull bo hold befrco the Carat 
akne, without a joey. The Petition most be signed by the petitioner under 
penally cf pesjmy, aa established in 28 U&C. 1746, and shall seS forth the 
nature and extent cf yoor right, title or irdercat in each item (d property, the 
time svl dreamstances of ymracqoisrtian of tfao right title end interest in 
cod: item of property and any additional facts supporting yem claim and the 
relief sought. 


The petition « H« 1' be filed with the Clerk of the Conti, United States District 
Cowt, Ba*temZ3«3trict a/7towYcri^ 225 Cadmaa Plaza Sast, Bcoakiyn. Now 
Yorfc 11201. A copy shook) also he served open ZACHARY W, CARTER. 
United Staten Attorney for the Rastrsn District of New York, attorney far 
UNITED STATES OF AMERICA. AttL Tracey Salmon Smith. 
AssritaoL U.S. Anomcy. One Pietrepaa Plaza, 14th Float; Brooklyn, ; 
NewYork 11201 


If yna fail to file i Petition to assert yoar right, title or mlcnal in (be sbovo- 
ifcscri5od property, withia thirty (30) days of Urn notice, yoor right, ridoaod 
izdmst in thb property shall be k»t and fmfeitod to the United Swcs. The 
United Staten then shall have dear tide to the property harm described and 
may warrant good title to any subsequent purchaser or transferee. 


COMMERCIAL REAL ESTATE 




8,000 Acres, Divisible Into 6 Parcels 

10 Minutes from Disney World 

$1.1 Million in Current Lease Revenues | 

One of the Fastest Growing Markets in America 

Interchange Access 

Between Orlando and Tampa 

Excellent Frontage on 1-4 Corridor I 


Offering Deadline: JUNE 16, 1998 


For Information, Please Call 
Suzanne Martinez at (312) 228-2208 


LASALLE PAETNEBS/CYPRESS GARDENS REALTY I 


Banking 


Business Opportunities 


nmm cowunm up to us. 

. S10QJUL ImmedBleiy available at 1SV 
Also we prwte documsitaiy and stand- 
by tetters of endt bank guarantees. 
Fat 305662*1620 USA. 


WE PROVIDE DOCUMENTARY S 
Standby Mtars of craA payment- 
financial guarantees, proof ol hunt & 
IfeCted tunfe Fax 95*4368993 USA. 


ANY (SHUT H O ftan cetMOt bntruamt 
L/C. mapr bah- & nuance guarauae 
Fax OKI 734516* or cbodusaearixom 


A GEM * Diamond & Moored Snnes 
Company sauated in iho heart d Eurapo, 
wing lo opart, seeks quaNcd peaan 
ii to tuandi «to would love a jan Ite 
compaiy wnh emhushsm. passion & 
creativity as Buyer/Panner. v/e cut 
sanes in Shapes 1 safistofte 
relies ol out customas who are irarid- 
Mde bom jewetey & vetch manriac- 
tures Firitw mfo wtf be gwen to rtw- 
ested puriBsere upon racapi ol preol cf 
ample financial rasouces. Cortao our 
agent Kair McWs Fax: +49S1 25658 


FOR SALE- BANKS. BANKKG Coma- 
n«s 3 Trusts Cal Betoun Ta; +32 < 
7595 - 1G23 Fjtjc -32 - 3213 - W86 


2nd PASSPORTS / Driving Licences I 
Degraes/CamoutiMe Passpons.'Seoet 
Bank Accounts. Fax <3120.52*1407, 
E-mart: 1004l3J245ecompusefve.com 
higrihnM.gto^noney cem 


•gal Senh Business Opportunities 


AGENTS WANTEK To Sd US Cttpo- 
nflons 4 LLCs ton ESffl (e( ntavs} 
Corporate Consufling Ud. Tetedhone; 
302-52M500 Cf Fax 312-5294005 USA 


2nd PASSPORT SJ0 K. AJse El/, Dpfr 
mate. Drtwi’s Lcense. E-mai - 
cquaeuneuteiph Fax: 6M-6317552 


BUY LOANS + BANK + JWUAlKNM. 
Sad nude ofl r jot lue) + awsei. 
Sanchez Fac +33 WJ3 89 ® 53 17 


OFFSHORE COMPANIES 


Charterhouse 
Croup Limited 

+ 44 1624 St 7 494 
+ 44 1624 816339 


Offshore 

Companies, Trusts 
Tax Planning 


CAPITAL 

WANTED 



MVESlMBn- OPPORTUNITY 
MicroMotian Satbnro Carporatkm 
imHMg wdnw i r >■—» ring q[k> fer 
US and Canada to vnup* mlity morion 
wftvm product*, no e on p« Orion, 
icda op u>S3-S hGHttm ban qualified 
wvaxuaa to + US dotribatioti 
Maricnt smdy rafidatn mafti bSUan 
doBrn wriat Company hn 5 year 
ibatBgio btnmpa* plan. Numeral lewb 
from umvenilxa. gaaaatnsX agencits, 
canim<Kcml and imtitatHad jatpectx 
Hundred* cf man already in Eoropo. 
Gaptect ^Fipc ^ ^n-a<l-3g44ai5 for 


We incorporate in ALL offshore 
jurisdictions and offer full 
post incorporation services 
- at reasonable cost 
Foi immediate service contact: 

INTERNATIONAL COMPANY 
SERVICES LIMITED 
The Offiharr Profntionah 
Iretaad - Efeh IXarpky 

Tel: + 353 1 661 8490 
Fax: + 353 1 661 8493 

E-Mae iriigacsLcawi 

Roaq tog - Snsn Hmlev 

Tel: + 852 2542 1177 
Fax: + 852 2545 0550 

E-Mal Mt@icri.EaH 


httpj/ www. iCSI.com 


Bus/ness Opportunities 


Business Opportunities 


GERMAN BANK FOR SALE 
Nearly 100 year cd snaS c a n pa ny no 
M banking Ecence. tranter cf Gesar. 
depesders ofroensaon sdiera. 
Puctase price mdufing real esae 
OEM 11B oadcti taqumes short be 
accamoaned by a re/Aarie ?dc* cJ 
•mats. 

N0R0CC0NEULT 
Scltoss Sr. IS. D-2410S Kiel 
Fax fJSi 431 97ES39 


OFFSHORE 


Ccsip^iensive Services 


EXPERIENCE} HTL MARKETEER 
wshes to craaa a boat yad a Tcrga 
to tart pomr-caomaran peases CE*e 
Tt» Ltes-ffos SKI 'la/vgemefl tear are 
under atreement, iwestnfint USS1-2U. 
Offshore strucLire wft io year. ICiPi 
tax hdriay, low marutecbmng costs. 
Eaeaswe matter survey to ten dene 
■ Potential « very gooi Cmact L 
Aitoensser TeHax +33 J0W 3312 TZ& 
E-ma 115B437K5CT?ajSfirAC3T 


Tel +44 (01 m 62S91 
Fat +44 (0) 1624 625126 
E-tta* astenCenapnsejtet 
Web Sa- swwestoMsnjJemoruai* 


ASTON CORPORATE TRUSTEES LTD 


DESIGN-HOUSES. Very tamos design- 
ers wrthnda Very omsanbrg We are 
search d fcotuterstocaeng csrr 
partes {wooden constadsni m F. tS. ?. 
K USA. JPN, AU5. Fax mtematiem: 
003M3K4 14 51 or rffiroet wntpeg- 
desfrute 


HOVE TO USA - E2 VISA. Busmen 
ORumavy tor tot US mngtean pos- 
sTCte vtft the purchase d tns beausu 
dotting and shoe buSineR Bite esdu- 
ave beach area of Fort Udenafe Pat- 
tis. Iirtogration attorray » sstet you. 
Subject ta deterrninauin by US luma- 
grahoh art NZxattrxm senses Cal 
Pcs: Reahy t354i564-1633 E-mai 
postepcsttaslcan Fax. {954J56&B551. 


MGH FASHION, perfumes & spot, low 
pices brand names stokdsWiiacr Item 
Europe seeks ccrmstiai agent to rtr> 
Bu» preducs n USA 3 dm: wort. Tet 
+33 (0)1 43S6EE5. Fax fill 4E3Q 50. 
E-mail mjspans fi clut-nternal.fr 
Internet «wajnpH«eraona.C3m 


NETWORK MARKETERS. Expanding 
pwsenai empowrm e rl encany lagtfv 
es n Span. SW gma prate - ras WAP 
Eoish. German and Diifit. Fax - UX. - 
44 1227 79* 751. 


INTERNATIONAL BUSINESS. Seetong 
successful entrepreneurs arch -ml con- 
tacts Engfesh, Spared). Dutch and Ger- 
man. Work x hone; net HIM! 90% 
grass profit m 5406+ perscrai cewtop* 
mart inCusby. U.K.-«4 {0)181 337 8187. 
JE-majt dcred d in g fintettacteJieL 


ONLINE nnuns TRADHG. Usnaged 
Futures and Forex Assures. Futures 
ftind: TeL- +411 265 46« Fax «7. E- 
hbe ndOsHtadatm SFH Traonq & 
Broteqe UtL Zurch. wmstoaderari 


REAL ESTATE TRADER mtfi 19 yts. 
uttemshed tret* reert seeks a 
genuine S capable toanoal tacker. 
TWai+44 (0)1923 842922 


WTL SOCIETY OF FHANCERS 
tewottmg tw M-time pofessenis *Si 
ptojBCts tor tonfrg or ‘urtinj tr 
projects. FREE AntrailM Report. 
828452-5907 fac SS-EI-SKl USA 


JOSfT VENTURE SOHSfT: CBSmata 
Unque French ange. safe slsti fewer, 
world demand. Trt France *33 (0)4 
« 60 5149 ft* +33 (OH 42 07 


FRENCH TRUCKING COMPANY wPh 

•atertnses; wefl esatestw:. rre±an 
seed, seeking partnership wo sr gam? 
m USA ct Europe, m erter ts Mart 
our mutat reswre. For anv ensuries 
send ia a tax at +33 (Cji « ii :g 5'.. 


OFFSHORE BANK n Canttean tanfa^ 
center ■ US $75. 000 . Quck mister. 
Carson Reristeied Aperts, to. Tfl» 
732-803-1944. Fax: 702-8830257 USA 


OFFSHORE COMPANES. For tree bro- 
chure o- ad«e Tet Lundcn 44 181 741 
12 24 fax: 44 181 746 6558S33S 

rm^DpleWWJX 


D/PLOUATtC APPOINTMENTS FOR 
reputable appreart Fax tesvr=e to 
212-317-0560 USA. 


IRSN OFFSNORE COMPANIES 2145 
Cwrtet- Iran i n e gi potanans Lrt Far 
+353-51-386521 E4i*i- nstmcfiDlie 


INT'L franchises f 1 TELECOMMU NICATIONS I 



WHAT LAN 



NTUNITY? 


English. Globalization and thg Intcrngt are 
FUELING AN EXCITING! NEW INDUSTRY — ENGLISH 

Language Training. And at the for ef ront or 
TMia industry is The Wall street institute. 


THE WALL STREET INSTITUTE WAS ESTABLISH ED IN 
1 972 AND CURRENTLY HAS OVER 200 CENTERS IN 
Iri COUNTRIES. OUR CLIENTS BECOME FLUENT IN 
ENGLISH IN MONTHS INSTEAD OF YEARS. 


MASTER FRANCHISE PARTNERS WANTED 


WE ARE CURRENTLY SEEKIND MASTER FRANCHISE 
PARTNERS WITH EXECUTIVE LEVEL EXPERIENCE IN 
MEDIUM TO LARGE ENTERPRISES. WE OFFER A 
TURNKEY SYSTEM WITH EXCELLENT SUPPORT 
IN MANAGEMENT. OPERATION, MARKETING. AND 
STAFF TRAINING. FOR MORE ON 
HOW TO BENEFIT FROM THE LANGUAGE OF 
Opportunity contact judy Streiqht. 




WALL STREET INSTITUTE 


IN THE US 41 0-843-8703 Fax 41 □-843-B71 7 
IN EUROPE 3d-3-3Dfi‘33aO FAX 34-3-301-0240 

E-MAIL JBYREIQHT@KOUCATE.CCM 


Wall Street inbtttute ta part df sylvan Leabninq 

SYSTEM B<9. A SSOO MILLION GLOBAL EDUCATION NETWORK. 



Save 30-70% on International Calls 





BMS Technologies 
Master Franchises 
Reach Around The World 


Environmental Indoor Air Quality & Insurance 
Restoration are two of the fastest growing service 
businesses in the world, realizing billions of dollars in sales 
annually. BMS Technologies ranks among the leaders in 
this fast growing industry. Don't miss your opportunity to join 
the BMS Technologies team as a Master Franchise owner 



1 - 817 - 332-1575 


fiUt 81 7-335*51 18 us* 
ernaft Isms&teamatitaxn 


WWW. 

bmstechnologiesl 
com 



Devote* ear stake akaia 
aadaamaateiaatM 
locaMlininlnud 
■etwtee fan fraa eer Joint 


a— law french tee pnaoiam. 
Now 400 ♦ ta 19 Coantri a a . 

MEET OUR EXECS 

Chicago Ft a a d i la * Expo 
May 20-31 
Milan - Jana 15-10 
Madrid - Jane IB-10 
ACfeaita - JRre 25-20 
Contact us tor Into and apfrt. 
Stopbawto Uhim 
Easemra Wea PiaaWaat 
(201) 507-0500 axt 23 ! 


Capital Available 


uvEsnorr funds' 

Awubbfa Tbrouqb Wort 
Bank via Bar* Staterrant 
Or Proat d Funds 
Mniiun Ort Hintred Iflon 
375 Pak AvereJC. Neff York, NY 10152 
Tet 212-7584242 Fax: 212-758-1221 
45 Satey Sl 

Mayfair. London WlA 103 . 
T«t 011-44-171-2994300 
Fax: 01 144-171 -290B3S1 
RefunlflWe retainer somatkneE reqdred 
E-Mal Address RnaresemOAOLCOM 


W7EWMTK3NAL 
FMANCIIG SPECULiSTS 
over 30 yms experience 


Vanlure CapU - Commercial Mortoagea 
tanovasw Rnanong • Lmen d ukR 
Mvrern Si Hbi - Brokers Wefcone 


Business Opportunities 


USA/UK HEALTH FOOD MANUFAC- 
TURER seeking mattetiig oKancas «Ol 
private Companies with established 
ntamerta) and consumer rafted oudats. 
We offer an MemaSorellt known Dm 
PrtxJuct made wtofy from fresh apples, 
and ctossted as a Food Supplement 
Appeare SuRressanl )r anfys a sbmq 
product rientty. sanrnig an active wort 
niche mattet with Eignriicant growth 
projects. Free Produd avariabte (tv 
nur local last proyam. This Appetite 
Supsressart passed as sale Food 
Product by Governments of USA. UK, 
Germany. Auuna. Japan, etc. Gross 
Profit Ratio 6-1. Reach us on Fax No 
+44 (0)1244 538857. 


FLU INTERNATIONAL 

Tab 001-242-363-1849 
Fax: 001-71 8-77M200 


C0WERCIAL FUNDING AVAILABLE 
Bustoess finance ' Venue Capital 
WortOinde ' Brokets wetcome 


erne nvEsnens ltd 

FAX +44 Ifil 932 (3?7 


UK SOURCING ■ Ycu wart fi Wei find 
II 1 Nw! You need a W Agent? Ytfre ie 
TeL'Faa: -w tojidu 715520 E-mail 
uksourcmgCaoiccn 


toHBXATE A UMUTTBI ** 
Capitol available for 
ALL tusness ftpjadst 
kWiliS.il mL/no max. 

HI Busness Conaing 
(717) 397-7490 (US. FJSq 
Wp-Aw* mtouscorvcun dnenwi 


USA BAM( ACCOUNTS. Incopcratums 
Wyoming. Utah Low cos. last, pmata. 
comptete services hy aD Irteroalnnal 
dents No tees. Fa* USA «S^85-5SI0 


CONFIRMED FUNDS CREDIT 
LINES/PROJECT FUNDING FUNDS 
AGAINST INSTRUMENT FAX: +44 
(0)181 810 0540 


Franchising 


DIRECT PROJECT RJHJWG 
|U5D 2M+) hO pJf ewwxxcrtLam 
a lax request +1-809-665-0479. 


INTERNATIONAL 


Diamonds 


DIRECT FROM ANTWERP, the wort d- 


FRANCHISING 

A tpectel adtorial suppieownt 
h tw (ntemtriooal Hatted Tribune 


amort centra Burma or sefing contact 

antex wn tmkm co. Tet +32 a 

232 +9 60 Fax: +32 3 233 25 87 


To odniliM m Set apodal taction 
Contact vow local HT office 
w Judith Kbig ■ HT New York 
Tab 212-752-3899FK 212-7554785 

— - -»■ mi,. 

mm puQgwnixwi 


ROUGH DIAMONDS. We wi pay nstani 
cash tor gem quaSy. African ongn. 
volume any. Fax. 954 474-3666 USA 


Business Services 


Capital Available 


TO GET AT THE CZECH UARKET 
STRAIGHT AWAY? 


* Dome* sows Iran 
150 DU per motel 

* FiAoflkx semes ton 
990 DM per office 


Anglo American Croup 
plc ■ ■ — ■ 


n elegant butting in center of Pngue. 
Canto PEDUS OFFICE tor detaris 
TeL +4aW-24941909 
Fat +4204-24941967 


PRQEGT FINANCE 
VENTURE CAPITAL 
GLOBAL COVERAGE 
NO MAXIMUM 
BROKERS WEUCOME 
Fa C apnate Brochure art 
ntamatoi pad; 

Tet -44 1924 201 355 
Fat +44 1924 201 377 
Ycu are wetame to vai ta 


WHAT Can I Do hr YOU In MONACO? 
Lady. WI saterJnwteaig'PR eipenencs, 
Ffflttrt/EMlrSrtBSan. TeifFfli +377 
97708169. E-rnaS papiaifimonacamc 


SECOND PASSPORTS. Soufft Iww 


CAPITAL COBP. 


NYC LAW FIRM • BUSINESS 
Reel Estate • UutahM ■ ImrtqraHn 
Teh 212-797-5400. Fa* 2J2-W3-3295. 
E-mai cohengoidsfiattconi 


II & A 

Copcnte finroza^ 
venture Captei 
(WontWe) 


MAHJNG USTS by Berger & Company 
European busness art consumer data 
TeL 44 1312262996 Fax 44 1312267901 


Tel: 001-407-248-0360 
Fax: 001407-2486037 USA 


CONreENTlAL rnatoa address 
restored office m UK rpusmees jenaxs 
Fax <44 (0)1324 200561 


"Justice rated #1 in Callback 

15?7 t— — mlwrrmirtractaB M rx torim. 

• Business, residential, and 
cellular savings. 

• Earn free air travel with - 
WortdMiles program. 

• Join the prestigious justice 
Agent program. 


JUSTICE 


It’s just what you're looking for. 

Mcmkxi tWi ad lor ■ U*imip bom. rt«n« tajahlaa watami*. 
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Obect Acc»s&,*Cmbck 

Prepcdd03^>^^&*dS 


Qualified AgerteV^^^f;: 

Sell your customer ba^aipbi 

$100^000 noj$S^| 



Best Rotes 6 Comtntestohi-' V -V ’ . 


- * > »’ i' -P 

888 SLAndrews Avenue^ l2(J5;i.,Vy- :•... ■ 
Fort Lauderdale. FL 3331 ' ; 


Voice; 1-954-522-3100 

Contact: WiEamQRi/ • \ %t 

Wfeb gte: wwwiwIyvamlcl d Moaa- : : i£. t aSa . 


Ask about our "Citv Sa!e^ Manager I’rouram 


Import/Export 


EXPORT 

HOUSEHOLDUNESAAPRARE 
KEYTEX DISCOUNT OUTLET 
2E84 S.W. 137th Awl Mam, FL 33175 
TEL- 305JS54JB28 FAX; XBS4J233 


OnfimltBd Finds Avabbto. Pn^ect 
ranting tot In&riuaH GoMuhti 
Gwerments. Fax +44 (0)581 875008 


Serviced Offices 


BRANDED SUNOASSB 
Distributor; - Whotesalas 
Fax: +33 {0)4 BE 91 97 25 


IfoBUCTA COFFEE BEANS. African 
origin, kmal prices, Tetetax 
USA + 954 474-3685 

SCRAP METAL WHS-1, 
barest prices, Volume orty 
Far ISA- +9544743866 


START YOUR 
BUSINESS TODAY! 


USB] LEVTS 501 
Al grades. 

Fax: +33 [0)4 92 91 97 25 


Bu8tneaaddreBes,tiinisfrttiM- 
rnteirig to8ks ire AoMi Mfita 
Braal, Rntend, France, GM* - 
Crete Britain, biy, IHMafc 
Portugal, ft ri an ta n d , USA 


Financial Investments 


HOTTEST WVESTMENT '98. Higrtsi 
teM guaranteed by AAA-rated bank. 
PWFX (41) 81-252-llBB. Agents wanted 


fisase coned: Sates Office b laid 
Td. 414 214 6262 -r 
Fax *41-1 214 
wvm.WKbaretit^k^^ . ~ 


Financial Services 



wmoBf- 


FUNDING PROBLEMS? 


tor 

sauocws 

Contact 


YOUR OFFICE »>«$ 


BANCOR 

OF ASIA 


te ready wh« you wifi, 
even tor a coraia dtet 


rontees to secure turefing 
waWe projects. 


VENTURE CAPITAL 

EQurry loans 

REAL ESTATE 


e«n far a curaJe dta® 

' FuSy tonctfonal raxtorn <** • 
and conlerances rocres 
/tour. day. motel et— ■ ’ ' 

" Your tactical or 

Presage mafing addrea »*•«»- . 

QBE 

91, FB SWtanre WXM'Pijj- 
Tel +33 10)1 44713836. Ftt|«142«»‘ 


Loral term colatete 
Supponed Guarasees 


ar 


cant 
DAFFtf® *• 


PARIS BiaH 


F»: (632) 8104284 
Tet (632) 894^358 


(Commeson earned otiy upon Funtfing) 
Brokers CommMton Asamd 


Facing Ms Aro-*-T*5^“ 

3 resfooiB offices teh aw* 
W+33W144flU2 

Far +33 (0)1 44 17 « O 


W«W Wide Financial Services 


YOUR OFFICE JN R0I£ 

fees and c un lerorc e rooms. 
mail, full domfc&ry ww*? 
++030328031. Fte ♦+» BtSKCBB 


Venftire Capital 
SS MStoi & Up 
Lesters of CrocSl 
3 monmfrfi monits-13 norths 
Bndk» Loans 

ssoauosup 

towamem Funds 

Ten teuton to One Hutted tffoi 
Commercial Montages 

Mntnuni SI Mfficri 

Pubic Shtes 
Prwte Pbasrart 


COMMERCIAL - 
& INVESTMENT. 
PROPERTIES: I 


375 Part AvteSM, Now Yoric. NY 10152 

Tel: 212-758-4242 
Fax; 212-758-1221 


45 Beridey SL 
wytotf. London WlA lED 


Tel: Ol1-44-17f-29O^3fi0 

Fax: 011 -44-171 -290-8361 
wjrtatfe reainet ecmewtos reqraed 
E-Uai Address. F.nancservfiA^m 


Gftnuat 

FRAMWBT-SMHSaHAI^ 
PteM comer rote / tfte / #55“ 
iSDswiesawnwititegr 
wrtowtewtai*). BiBfre NPrfgL 
DM 990j00D- FteMrid 

safewhartaft tfwtff . 

Cal owner ++49 6UB58779ff 

l®c 53224 








bra - 1 



t '*£&#**!*. 


FRANCE- PROVENCE 

tusness and omasK BAft 
HOTEL RESTAURANT, ■*« 

T« -33 10)4 7590 TDlO F« BW 


YOUR OfflCE JN LONDON 
Bond Steel • Mad. Phone. Fax. Telex 
Td. 44 171 290 9000 Fax «7I 499 7517 


PROJECT finance, insurance comurus 

SSS? i 3 ? ’f TW praiws Saw 
wp® ■ a yswTtwjx regwremfints. 

Prawn concep: ft/Fx Mjj 81-25211$ 
Wrtdmae. 

“anSBa-S 1 F “ Fnn “ 
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Netanyahu Walks Political Tightrope 


B w}f e Hoc kstader 

^WW *W 4 W Srn-ier 

JERUSALEM — ~ 

Benjamin Netanv-ah.. u 1 ?* Minister 
ington navigatirTo be|! v ^f? ds lo Wash- 
outcome he doef™ «f e ° one P° J,fJcaJ 
he cannoi afford" h* 3 " 1 ‘ ^another 
win° coi I it ir»n a ' 3 nfl w ith his right- 

*^»tod n fflS nn " and a rift 

lhe W WesI of P ush ^ n £ 

\rvriT" l . ,me * mus i seem a re- 
* Saw 55 dundancy. Nevertheless. 

ANALYSIS general, he’s opti- 

r-H Netanyahu has repeatedly vowed 

imUl oul Israel ' s obligations 

under the Oslo peace accord, despite 

,. , 1 ? 1 f' aken office as an ardent critic of 

■7r C iil! i P3 r 1 which he sa 'd could jeop- REACHING OUT TO SETTLER! 

cons.is.ienfu- i B , ut since he has position Labor Party, meeting Jewisl 

walled Am^r ° dged ' ducked 3,111 s!one " Bank. He vowed to defend their rig 
*. V 211 ™ American attempts to advance 

■ P rc,c ess forihe last 14 months, most reactionary allies. The United 

skeptical that Slates, by far Israel's most important 
10 T ake a deal - ally and largest donor, has threatened to 

. ^°d of the day. in matters of re-examine its mediation efforts unless 
. ecurity. it is Israel that must decide." Mr. Netanyahu agrees to Washington's 
Mr Netanyahu said Monday, "and i proposal to hand over a further 13 per- 
tmnK this is the view shared by. frankly, cent of the West Bank, bringing at least 
the people ot America, and I would like partial Palestinian control to a total of 40 
to believe also the government of the percent of the territory. 

L ni,ccl Slates. " But Israeli officials say they doubt the 

Hawks in his government have strains in relations have reached a breaking 
threatened to bolt if he hands over too point, and they have seen little evidence 
much or even any — territory in the that the Clinton administration has the 
Israeli -occupied West Bank, captured stomach for a serious confrontation with 
by Israel in the 1 967 Middle East war. Israel's Jewish allies in the United Stares. 
Although Mr. Netanyahu enjoys only a **I don't feel that we’re stretching 
narrow majority in Parliament, it is pos- things too tight,” an Israeli official said, 
sible that he could survive a revolt by his Both courses — a crisis at home or 



L'anad MtiiiltL'A/mr 

REACHING OUT TO SETTLERS — Ehud Barak, leader of (he op- 
position Labor Party, meeting Jewish settlers Tuesday at Ofra, in the West 
Bank. He vowed to defend their right to stay under a final peace accord. 


re-examine its mediation efforts unless 
Mr. Netanyahu agrees to Washington’s 
proposal to hand over a further 13 per- 
cent of the West Bank, bringing at least 
partial Palestinian control to a total of 40 
percent of the territory. 

But Israeli officials say they doubt the 
strains in relations have reached a breaking 
point, and they have seen little evidence 
that the Clinton administration has the 
sromach for a serious confrontation with 
Israel's Jewish allies in the United Stares. 

"I don’t feel that we’re stretching 
things too tight,” an Israeli official said. 

Both courses — a crisis at home or 


U.S. Denies Pressure on Israel 


The Associated Press 

WASHINGTON — Denying the 
jpniied Slates is putting pressure on Is- 
’rael. Secretary of State Madeleine Al- 
bright made a public appeal on Tuesday 
for acceptance of a u.S. formula for 
resuming peace talks with the Pales- 
tinians. The key item is a 13 percent 
Israeli withdrawal from the West 
Bank. 

“Too many opportunities have been 
lost ro heal old wounds,” Mrs. Albright 
said in a speech that pledged US. sup- 
port for Israel would be unshakable 
even if her diplomatic effort failed. 

"Our commitment to Israel does not 
come with a time limit,” she said. 

But the thrust of her speech was to 
offer assurances that the proposed pull- 


back took Israel's security concerns into 
account and that it represented a com- 
promise with the Palestinians, who 
wanted a greater withdrawal from the 
West Bank. 

She called the U.S. proposals, which 
include an appeal for a halt to building 
new homes for Jews in East Jerusalem 
or in the West Bank, * ‘suggestions” and 
not an ultimatum. 

In fact, Mrs. Albright said, it is Is- 
rael's right under the 1993 and 1995 
Oslo accords with the Palestinian Au- 
thority to determine how much land to 
relinquish. 

But the U.S. proposal for a specific 
pullback "is the only way to reach 
agreement on launching permanent 
status talks,” she said. 


one abroad — are fraught with political 
risks for Mr. Netanyahu. The altern- 
ative, however, is an interminable peace 
process that is more about process than 
results. So far. he has kept nearly every- 
one guessing at his intentions. 

Mindful of those doubts and deter- 
mined to project some sense of progress 
on peace. Mr. Netanyahu's government 
trumpeted the news that he would meet 
with Secretary of State Madeleine Al- 
bright in Washington on Wednesday. 

Similarly, leaks to the Israeli media in 
the last couple of days were taken as 
evidence that a breakthrough was im- 
minent in the deadlock over how much 
of the Israeli-held West Bank should be 
handed over to Palestinian control. 

The idea was that the difference be- 
tween the 9 percent the Israelis say they 
are willing to cede and (be 13 percent the 
Americans have proposed — and the 
Palestinians have accepted — could be 
bridged by holding 4 percent of the land in 
"escrow," to be handed over at some 
future date pending the Palestinians' good 
behavior on Israel’s security concerns. 

It turns out that the idea, which seems 
to have originated with the Israelis, was 
exclusively for public consumption. It 
was never presented to the Palestinians. 

Saeb Erekat, the chief Palestinian ne- 
gotiator, said of Mr. Netanyahu. “He is 
not a tough negotiator, he is a non- 
negotiator." Unless the Clinton admin- 
istration applies real pressure, Mr. 
Erekat said Mr. Netanyahu is unlikely 
ever to make a deal. 

"The credibility of the United States 
depends on what decision they will take 
regarding Netanyahu," he said. 


BOOKS 


<aTHE TIME OF OUR 
^TIMJE 

By Norman Mailer. 1286 
pages. $39.50. Random House. 
Reviewed by 
Michiko Kakutani 

N orman mailer’s 

* ‘The Time of Our Time” 
might more aptly be called 
"The Tune of His Time.” 

Although this bulky new 
omnibus of fiction and non- 
fiction writings is supposed to 
"offer some hint at a social 
and cultural history over 
these last 50 years,” it is less a 
chronicle of the passing 
parade of American life than a 
monumental self portrait, a 
noisv advertisement for Mail- 
er’s own style, persona and 
Obsessions, as they’ve 
evolved tor failed to evolve) 
over five decades. 

By turns scintillating and 
stupid, provocative and numb- 
ing, insightful and perverse, 
the volume has been edited by 
Mailer to "improve the 
prose" and remove "repeti- 
tions of theme." It remains, 
nonetheless, a thickly padded 
crazy quilt of a book, a book 
that suggests that no one in 
contemporary letters is as ca- 
pable of vacillating so wildly 
between the bravura and the 
boneheaded as Mailer. 


Tiresome passages from 
"Ancient Evenings" — 
Mailer’s embarrassing excur- 
sion into Egyptian mysticism, 
which has nothing whatso- 
ever to do with this volume's 
supposed raison d’etre — 


josue for space with acute 
pieces of political reportage, 
while poems, interviews and 
persona] asides are juxta- 
posed with seemingly random 
excerpts from such works of 
fiction as "The Deer Park.” 
"Why Are We in Vietnam?” 
and “Harlot’s Ghost." 

In typically grandiose style, 
a section titled “The Second 
World War" is followed, a 
few pages later, by a section 
titled "The Second Novel." 

Along the wSy, we are re- 
introduced to a full panoply of 
Mailer alter egos, from 
Aquarius to the “presump- 
tive literary champ” to the 
Esthetic Investigator, and we 
are reminded, once again, of 
Mailer’s ambition, as he once 
put it, to ‘ ‘write a novel which 
Dostoyevsky and Marx; 
Joyce and Freud; Stendhal, 
Tolstoy, Proust and Spengler, 
Faulkner, and even old mol- 
dering Hemingway might 
come to read.” 

Yet what this volume makes 
clear, if it were not already 
quite apparent, is that Mailer's 
strength lies in nonfiction. As 
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vixtuosic pieces in the book on 
everything from bullfighting 
to political conventions to the 
March on the Pentagon attest, 
journalism not only showcases 
the author's quick, observant 
eye, his gift for the cameo por- 
trait, his radar for atmosphere 
and mood, but it also tames his 
penchant for pontifi cation by 
grounding his obsessive 
flights of fancy in something 
red. 

It's like Robin Williams 
being handed a solid acting 
role and a strict director; The 
very constrictions of journa- 
lism that Mailer rails against 
often force him to do his very 
best work, witness the 
achievement of his 1979 mas- 
terpiece, "The Executioner's 
Song,” a fluent, selfless work 
that turned the life story of 
Gary Gilmore into a powerful 
ballad of love and death. 

As Mailer himself suggests 
in these pages, the sudden 
fame he won at the age of 25 
with his first book "The Na- 
ked and the Dead” — a novel 
that holds up 50 years after its 
publication as the estimable 
work of a talented, if callow 
young man — also affected 
his ability to fulfill his nov- 
elistic ambitions. His early 
success. Mailer observes, cut 
him off from his past and 
from “an average man’s ex- 
perience": In effect, he says, 
it moved him * ‘from the audi- 
ence to the stage." 

On one hand, this move 
from observer to observed 
would lead Mailer to create 
the raucous, self-dramatizing 
narrators of "The Armies of 
the Night” and "Miami and 
the Siege of Chicago,” and in 
doing so, pioneer a new, ex- 
uberantly stylized form of re- 
portage that filtered the em- 
battled Zeitgeist of the ’60s 
through the prism of his own 
combative mind. 

On the other band, it 
hampered his ability to ima- 
ginatively ' inhabit other 
people’s experiences, a crip- 
pling blow for a novelist, par- 
ticularly one who had grown 
up in the naturalistic shadow 
of Hemingway. 

Either Mailer’s fictional 
heroes bear an uncomfortable 
resemblance to his own pub- 
lic persona — remember Ro- 
jack in "An American 
Dream' ’? — or the novels, as 
a whole, feel like jerry-built 
constructions, decorated, like 
a Christmas tree, with famil- 
iar Maileresqne obsessions. 

Although Mailer seems to 
want ro be a novelist of ideas 
— he would settle for nothing 
less, he once declared, than 
"making a revolution in the 


consciousness of our time" 

— too many of his ideas are 
adolescent, irresponsible or 
just plain flaky to successfully 
engage the reader’s attention. 

In feet, the excerpts in this 
volume are peppered with 
ludicrous notions, from the 
author's infamous assertion in 
"The White Negro” that the 
cold-blooded murder of a 
candy-store keeper demon- 
strates "courage of a sort," to 
his suggestion that antibiotics 
are somehow "liquidators of 
possibility” that prevent the 
body from learning "how well 
it could have cured itself.” 

Equally debilitating is the 
penchant Mailer and his char- 
acters have for seeing the 
world in Manichaean terms of 
black or white, good or evil. 
Everything — from bedding. a 
woman to besting a rival on a 
TV show — musr be seen as a 
test, a war, a power struggle. 
One is either square or hip, 
cowardly or brave, part of the 
problem or the solution. 

In his most powerful non- 
fiction. Mailer either ac- 
knowledges these prejudices 
and preconceptions with 
charming candor (as he did in 
"Annies of the Night") or 
sublimates them in the ser- 
vice of his story (as he did in 
"The Executioner’s Song”). 

It is in his later biograph- 
ical studies — most notably 
“Oswald’s Tale: An Amer- 
ican Mystery” and "Portrait 
of Picasso as a Young Man” 

— that he begins to trade 
these observation-based tech- 
niques for raw speculation, 
turning his subjects into card- 
board embodiments of his 
own theories Of heroism, re- 
bellion or creativity. 

In one of the magazine 
pieces included in "The Time 
of Our Time." Mailer sets out 
to profile an entertainer who 
shares his egotism and flair for 
flamboyant self-promotion. 
“If Madonna shows a pre- 
dominant vice, it is that she 
always stands for something,’ ’ 
he writes. “It is usually rich 
enough, or by her detractors’ 
estimate, gamy enough, to be 
on the very edge of the pub- 
lic’s digestive powers.” 

The same, of course, has 
often been said of Mailer him- 
self, which goes a long way in 
explaining why his novels 
tend to be so clumsy; his jour- 
nalism. so provocative and 
prickly. It also explains why 
he has such a hard rime gen- 
erating imaginative sympathy 
for many of his fictional cre- 
ations, and why, in the end, he 
remains his own most in- 
triguing creation. 

AteM’ York Times Sen-ire 
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PUBLISHED WITH THE HEW YORK TIMES AND TOR WASHINGTON POST 


A Mideast Rendezvous 


Back on Track? 


Suddenly the United States finds it- 
self drawn far beyond the familiar fray- 
ing tactical issues of die stalled Middle 
East negotiations. Its move from failed 
facilitator to hopeful drafter of coot- 
promise terms rakes it to a moral as 
well .as political threshold. Should 
Americans even be thinking of sub- 
stituting their notion for the Israelis 7 
notion of what security concessions the 
anxious Israelis should make? Is it not 
especially offensive that Israelis 
should be asked to pay Palestinians to 
stop killing children in the streets? 

The case is strong for leaving choices 
in die bands of the people who will bear 
their consequences. Israelis face in the 
Palestinians an adversary with a cruel 
terrorist streak. They face in the overall 
Arab and Muslim worlds an environ- 
ment marked by bate, hostility and ever 
more destructive weaponry. The sui- 
cide bomb represents sheer viciousness. 
It is not fanciful to imagine that, with a 
state as a platform, Palestinians would 
eventually be positioned to wreak even 
more terrible harm. In these circum- 
stances, for Americans to second-guess 
a democratically elected Israeli gov- 
ernment on basic security issues can 
seem nothing short of arrogant. 


But an appropriate humility does not 
moot the compelling case for respon- 
sible American statesmanship. The 
case starts with an awareness that, now 
as earlier, Israel's fears have kept it 
from making realistic policy choices 
on its own. It has needed sympathetic 
butpoinced American assistance. 

Tne case goes on to emphasize the 
United States 7 generous longtime role 
in providing for Israel's military and 
economic sinews and in using its glob- 


al standing to Israel's advantage. 
2 lu 


It concludes with the requirement to 
serve the major American interests at 
play in Arab and Muslim realms. 

The details of American engage- 
ment are critical here. Washington’s 
proposals for an interim settlement 


protect tough Israeli positions on with- 
drawal, security ana recii 


reciprocity and 
deliver Israel to its longtime goal of 
final-settlement talks. Both those who 
see the greater danger in the status quo 
and those who see it in change can 
approve: The terms change things, but 
incrementally, carefully. 

In his meeting now scheduled for 
Wednesday with Secretary of State 
Madeleine Albright, Prime Minister 
Benjamin Netanyahu has the opening 
to put Israeli-American relations back 
on track. 

— THE WASHINGTON POST. 


Peace Pressures 


Prime Minister Benjamin Netan- 
yahu has successfully resisted Pres- 
ident Bill Clinton's proposal for im- 
mediate talks conditioned on a further 
13 percent withdrawal from the West 
Bank, making this an especially tender 
moment for his visit to the United 
States. The administration is showing 
more and more frustration, and Israelis 
are feeling more resentment over 
American pressure. 

Mr. Netanyahu arrives on Wednes- 


day for a five-day trip, and a newly 


scheduled meeting with Secretary of 
State Madeleine Albright offers some 
hope of progress. But time does appear 
to be running out before the admin- 
istration makes its threatened reassess- 
ment of the American role in the 
Mideast negotiations. 

The administration b as been right to 
assert that this is the moment to push 
the negotiations. A more urgent stance 
by Washington was necessary, espe- 
cially since the once-productive work- 
ing relationship between Israel and Pal- 
estinian leaders had deteriorated. At the 
same time, the administration needs to 
be sensitive to how disturbing it looks 
for Washington to be dictating terms 


and timetables or using peremptory 
like Israel. 


language on a close friend 
For bis part, Mr. Netanyahu needs to 
be careful not to use his visit to rebuff 
an administration whose peace efforts 
in the Middle East enjoy broad public 


support in America. He can use this trip 
tohstei 


listen as well as talk, and to study the 


widespread concern on Capitol Hill 
and elsewhere about the survival of the 
Oslo peace process. 

Administration officials say that the 
13 percent additional withdrawal by 
Israel from the West Bank re main s the 
minimum necessary to maintain the 
credibility of Yasser Arafat, who is 
under fire from Palestinian extremists 
for conceding as much as he has. But 
there ought to be additional formulas, 
beyond those involving reciprocal Pal- 
estinian actions, by which Israel can 
carry our such a withdrawal and still 
satisfy its security concerns. 

The discussion right now should be 
focused on such details, and not on 
political jousting by either side. It 
would be a mistake for Mr. Netanyahu 
to repeat what he did on his last visit in 
January — attempt to build support by 
attending rallies with some of Mr. 
Clinton's most hostile critics. 

The administration has put forward 
ideas to assure Israel that its security 
interests can be met by a withdrawal that 
is die minim um necessary for the Pal- 
estinians. As its leaders say repeatedly, 
Israel roust of course make the final 
judgment on how to protect itself. But 
there is also ample incentive for a deal, 
since Mr. Arafat has pledged to discuss 
a final settlement after a withdrawal 
agreement, as Mr. Netanyahu wants. 

As the mediator, the United States is 
now probing to see if Israeli security 
concerns are balanced by a desire to 
keep the whole negotiations process 
going. It is Israel, after all, that has the 
most to lose if the talks run aground. 

— THE NEW YORK TIMES. 


Qualified to Serve 


Senate majority Leader Trent Lott 
-refuses to let the Senate vote on Pres- 
ident Bill Clinton's nominee to be am- 
bassador to Luxembourg. Four of Mr. 
Lou's fellow Republicans have ob- 
jected to would-be Ambassador fames 
Hormel because, they say. of his sup- 
port for gay rights. But many other 
Clinton appointees have shared Mr. 
Hormel’s views on that matter. The 
real problem seems to be that Mr. 
Hormel is himself openly gay. 

Mr. Hormel, 65, is a longtime sup- 
porter of the Democratic Party, and 
you could certainly make a case that 
more career diplomats and fewer polit- 
ical contributors should get ambassa- 
dorial posts. But. as political nom- 
inations go, Mr. Hormel is. according 
to wide bipartisan consensus, unusu- 
ally well qualified. A lawyer and busi- 
nessman from San Francisco, he has 
been a longtime and effective sup- 
porter of many charitable causes. 
George Shultz, former secretary of 
state, says he “would be a wonderful 
representative for our country." 

The senators who object say they fear 
he would use his ambassadorship to 
advance a gay rights agenda. How that 
might come about in Luxembourg is 
hard to see. In any case, he has made 
clear that he would use his post to 
promote U.S. policy, and U.S. policy 
only. His nomination sailed through the 
Senate Foreign Relations Committee 


last fall. Now he deserves a vote in the 
full Senate. Those senators who do not 
believe that a gay person should rep- 
resent the United States overseas would 
be able to vote "no." Those who be- 
lieve that America should welcome to 
public service its most qualified citizens 
regardless of race, religion, gender, eth- 
nic background or sexual orientation 
would be able to vote "yes.*’ 

We believe that a majority of the 
Senate inclines toward the latter view. 
As Republican Senator Orrin Hatch said 
in support of Mr. Hormel’s nomination, 
“I just don't believe in prejudice against 
any individual, regardless.'' 

— THE WASHINGTON POST 


Other Comment 


‘People Power’ Elsewhere 


“People power,” the slogan of the 


peaceful revolution in the Philippines 

id Mar- 


that swept the despotic Ferd inane 
cos from office in 1986, is now em- 
blazoned on the banners held aloft by 
angry students across Indonesia. It 
should make Filipinos proud. Yet they 
can only lament thar their revolution, 
launched with such courage and hope, 
should so soon have degenerated into 
political farce. [That] has been all too 
evident during the campaign for the 
Philippine presidential election. 

— The Economist ( London J. 
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Art Indian Nuclear Punch to the International Nose 


W ASHINGTON — Alai Bihari 
Vajpayee comes right to the 
point The new Indian prime minister 
burst onto the world stage this week by 
delivering a nuclear punch to the nose 
of the international community and 
then celebrating his dubious achieve- 
ment on a religious festival day. 

Other candidates for Polecat of the 
Month status were instantly left eating 
dust The carefully cultivate “more in 
sorrow than in anger’ ’ defiance favored 
by Benjamin Netanyahu and the stiff 
thuggish demeanor of Slobodan Mi- 
losevic suddenly seemed old hat and 
rather less cataclysmic on Mr. Vaj- 
payee’s day of atomic glory. 

The Israeli prime minister and Ser- 
bia's president had led the way in May 
in risking international pressure and 
condemnation to safeguard national in- 
terests that they see as vital. But they 
have been gentle and thoughtful in their 
resistance to American pressure, if you 
contrast them to Mr. Vajpayee, leader of 
India’s Hindu nationalist government. 

He chose a symbolically charged 
moment to order his country’s first 
nuclear explosions since 1974. The 
three experimental underground blasts 
were carried out on Monday near In- 
dia’s frontier with Pakistan. Pakistan 


By Jim Hoagiand 


will now defy international pressure 
and test its own nuclear device. 

Mr. Vajpayee struck just as the lead- 
ers of the world's seven most affluent 
industrial democracies, joined by their 
poor but militarily powerful Russian 
cousins, were preparing to assemble in 
England for their annual two-day par- 
ley about the state of the world. - 

These calks, now known as G-7, G-8 
or G- Whatever, have become the ul- 
timate Bunch of Guys Sitting Around a 
Table. The talks are no longer about 
power but about the illusion of power, 
created and sustained in the summit's 
press releases and wall-to-wall puffery. 


Mr. Vajpayee punctured that illu- 
oower with 


sion of power with nuclear blasts that 
the C3A-DIA-NSA $25-biUion-a-year 
gadgetry did not spot being prepared 
and that the world leaders were rel- 
atively confident would not happen 
now. After all, they had issued stem 
warnings to both India and Pakis t a n 
about me consequences of sparking a 
nuclear arms race in the subcontinent. 

In the ultimate indication that the 
great powers are not so great now, Mr. 
Vajpayee seems 10 have been oblivious 


to thft timing of their summit He chose 
May 11 because it fell on the same 
B uddhis t festival day as the first Indian 
test in 1974. Mr. Vajpayee announced 
the explosions in a sparse six-sentence 
declarat io n, after which he took no 
questions from reporters. 

The big question he did not answer is 
why, or at least why now. The answer 
seems to be political rather than mil- 
itary. Mr. Vajpayee is not about to 
attack Pakistan or China, which his 
government has identified as military 
threats. Instead he moves to bolster his 
Hindu nationalist party’s standing with 
an electorate that welcomed the tests. 

He also probably calculates that be- 
coming a declared nuclear power ul- 
timately boosts India’s chance to gain a 
permanent seat in the United Nations 
Security Council and other internation- 
al power groups. 

Would the Group of Seven have 
bent their rules and framework to bring 
Russia halfway into their meetings (the 
finance ministers now meet a week 
before ihe heads of government, to 
avoid sitting down with their Russian 
counterpart) if Moscow were not the 
world’s second greatest nuclear pow- 
er? I somehow doubt it 

The five permanent members of the 


Security Council have exactly one 
thing in common: They all possess 
nuclear weapons. Mr. Vajpayee has 
stiffed their nonproliferation appeal, 
which much of the Third World sees as 
self-dealing pablum in any event India 
has sounded a nuclear knock on the Big 
Five’s door. -\ 

Mr. Vajpayee is an inconvenient fel- 
low in anotoer important aspect Amer- 
ica’s strenuous effort to halt the spread 

of nuclear weapons has been based to a 
great extent on legitimate feats that a 
rogue regime headed by a dictator 
would unleash a globaicrisisby ac- 
tually using these things. ■ 

Tn^in is the world's largest democ- 
racy. Mr. Vajpayee is neither rogue (in 
this sense) nor dictator. He is for better 
or worse an expression of India's col- 
lective political ju dgm ent. The same 
can be said for Israel’s Mr. Netanyahu, 
who has undeclared but real nuc lea r 
weapons in his hip pocket 
Mr. Vajpayee’s nuclear decision is 
shocking and reprehensible. But it 
should deliver two needed reminders to 
Clinton & Colleagues at Binningham: 
Power is about will, not words and 
illusions. And selective nonprolifera- 
tion is a hard case to m a ke . . 

The Washington Post. 


But Why Shouldn’t a Democracy Be Armed to Defend Itself? 


H ONG KONG — India's 
nuclear tests have brought 
into focus the contradictions 
among America's roles as 
global policeman, honest 
broker and missionary for de- 
mocracy. They are especially 

S oignanr just before Presidem 
01 Clinton’s visit to an as- 
sertive, nuclear China. 

The tests challenge the ira- 

K ce that the policeman 
iced on official nonpro- 
liferation. They confront the 
United States with the reality 
of its lack of eveohandedness 
toward India vis-i-vis China 
and Pakistan. And they raise 
the question of why a plural, 
democratic India should not 
have the right to weapons of 
mass destruction, and die 
means to deliver them, pos- 


By Philip Bowring 


sessed by an authoritarian and 
nationalistic neighbor, China. 

The tests are as much aimed 
at cementing the Bharatiya 
Janata Party 's hold on power in 
Delhi as in raising India's stra- 
tegiepower projection capabil- 
ity. They are certainly provoc- 
ative, may set off a regional 
arms race, and deprive India of 
foreign investment while being 
of little military value. 

However. India has put up 
with neighbors’ provocations 
for a long time. For 24 years it 
buckled under Western pres- 
sure not to convert its “peace- 
ful" 1974 test into formal nu- 
clear power status. It has got 
scant reward for this. 

China has not only contin- 


ued with its own program of 
tests. It has persistently evaded 
U.S. attempts to limit the de- 
velopment of Pakistan’s mis- 
sile capability, which has been 
catching up with India's. U.S. 
pressure to prevent Pakistan 
from developing its own nu- 
clear device came far too late 
to be effective. 

The U.S. tilt toward China 
and Pakistan was understand- 
able in the Cold War days of 
India's close links with Mos- 
cow and the Soviets' war in 
Afgh anistan. But the bias to- 
ward Pakistan has looked in- 
creasingly bizarre. The old So- 
viet-era assumptions have 
collapsed, while Pakistan has 
become the center of the re- 


gional drugs trade and the 
sponsor of Afghanistan’s Tale- 
ban. the nastiest regime in Asia 
outside North Korea. 

Meanwhile, U.S. relations 
with China have been driven 
by a combination of commer- 
cial pressures and missionary 
zeal to convert China to capi- 
talism (not democracy). The 
State Department has dozens 
of China specialists, but India 
ranks low in importance. 

India is not specifically 
threatened by Chinn. Nor is 
Pakistan ever likely to be the 
militar y equal of its huge neigh- 
bor. But it is nor unreasonable 
for India to want to maintain 
strategic superiority on the sub- 
continent and to be treated more 
or less as an equal to China. 

China is not specifically 


threatened either by Russia or 
by toe United States, but this 
does not stop it from keeping 
nuclear-armed missiles ai m ed 
at both countries.- — - - 

The consequences of India’s 
tests are unpredictable; and to 
that extent they are dangerous. 
But they are also a recognition 
of toe actual spread of such 
weapons. 

The pretensions of nuclear 
nonproliferation allowed India 
as well as Israel and probably 
Pakistan to have weapons, so 
long as they did not rail them 
such. By at last calling a spade 
a spade, India may have 
brought nuclear issues back to 
reality, and forced the United 
States to confront its own prin- 
ciples and priorities. ■ 

International Herald Tribune: 


A World of Global Capital Markets Pushes Integration 


W ASHINGTON — When 
toe Group of Seven coun- 
tries. plus Russia, sir down in 
England this week to ponder the 
Asian financial crisis, they 
should engage in a little self- 
examination as welL 
For Americans in particular, 
toe easy advice we give toe 
Asians about quick reform of 
their banking systems stands in 
stark contrast to our inability to 
pass legislation rationalizing 
competition among our banks 
and competing financial institu- 
tions — an impasse that has las- 
ted for more than 15 years amid 
entrenched private interests. 

It is ironic that one of the 
matters at issue in our Congress 
today, as a result of recent mer- 
gers, is toe political pressure 
brought to bear to weaken toe 
traditional barriers to combin- 
ations of commerce and bank- 
ing — precisely toe practice in 
Asia and elsewhere that we rail 
against as a major source of 
institutional weakness. 

More important in toe 
present context we have to deal 


By Baal Volcker 


with the simple fact that coun- 
tries with strong banks, honest 
and democratic governments, 
relatively transparent account- 
ing systems and experienced 
regulators have not been im- 
mune to banking crises. The list 
includes toe United States. 

The situation in Texas a few 
years ago makes toe point. 

Once itself an independent 
country, Texas has economic 
mass — a GNP about toe size of 
South Korea’s. At the start of 
toe 1980s, it had among toe 
most strongly capitalized and 
profitable banks in the United 
States, and it was fiercely res- 
istant to permitting any “for- 
eign” ownership — "foreign” 
defined as New York or other 
out-of-state banks. 

No doubt there is a certain 
amount of cronyism among 
Texans, and we later learned 
that there was a good deal of 
corruption among poorly super- 
vised savings and loans. But, as 
one of toe responsible commer- 


cial bank regulators at the time, 
I would like to think that su- 
pervision was state-of-the-art. 

Certainly the bankers were 
experienced, accounting was in 
toe hands of the big six ac- 
counting firms applying gen- 
erally accepted standards, and 
Securities and Exchange Com- 
mission 10K reports and finan- 
cial prospectuses were re- 
viewed by toe highest-paid 
analytic talent in the world. 

But none of that institutional 
strength insulated Texas finan- 
cial institutions and the Texas 
economy from toe financial ex- 
cesses that accompanied toe en- 
ergy and real estate booms of 
toe early 1980s. 

Texas, however, did and does 
have enormous advantages rel- 
ative to a small emerging econ- 
omy. It was part of the world's 
largest common currency area 
(toe United Slates). So there 
could be no loss of confidence 
in its currency, and no infla- 
tionary impetus from depreci- 


Imagine Another Group of Seven 


Bv Thomas L. Friedman 


W ASHINGTON — It’s that 
time again. This weekend 
the Group of Seven industrial 
democracies, plus Russia, gather 
in England for their annual gab- 
fesr about toe world economy. 
And once again I offer my an- 
nual alternative G-7 — toe ones 
you would invite if you were 
organizing a summit meeting 
and were not stuck with Canada, 
France, Italy. Britain. Japan, 
Germany and toe United States. 

Chair No. 1 this year would 
go to toe world's leading expen 
for fixing the millennium com- 
puter bug — whoever be or she 
is. After all. toe Group of Seven 
was founded in 1975 to deal 
with toe OPEC oil shock, and 
there is a high probability that 
toe millennium bug — a pro- 
gramming failure built into 
older microchips that renders 
them unable to recognize dares 
after Dec. 31, 1999, and there- 
fore susceptible to shutdown 
after that day — will administer 
a similar economic shock. 

“With the millennium bug. 
you may get your own com- 
puters adjusted in time, but 
what about the person or toe 
company or toe country your 
computers are connected 
with?" asked Robert Hormats 
of Goldman Sachs. 

“The 1973 oil shock was 
produced by just a 5 percent cut 
in Arab od output. If just 5 
percent of the computers op- 
erating Russian nuclear plants 
or central banks in Latin Amer- 
ica or airlines in Asia were io 
shut down, it could jolt the 
world economy just like the 
1973 oil shock." 

Chair No. 2 would be fought 


os’er by the billionaire oligarchs 
who dominate Russia's econo- 
my today, because they represent 
not only enormous wealth and 
power but toe real alternative to 
democratic globalization. That 
is, the world is slowly dividing 
between free market democra- 
cies and free market kleptocra- 
cies (robber baron states). 

Russia's robber barons have 
already ripped off many of Rus- 
sia’s assets and could take over 
toe stale. Hie Russian Mafia has 
used its gains to drive up real 
estate prices from Paris to Tel 
Aviv — just one sign of the 
impact it could have on world 
affairs if its kleptocratic model 
triumphs in Moscow. 

Chair No. 3 would be shared 
by Chinese Prime Minister Zhu 
Rongji. Iran's President Mo- 
hammed Khatami and Ugan- 
dans President Yoweri Musev- 
eni, AJJ three are potential 
Mikhail Gorbachevs. 

If they succeed in turning 
their economic liberalizations 
into political liberalizations, it 
will have a huge impact on sta- 
bility in Southeast Asia, toe 
Middle East and East Africa. 

Chair No. 4 would be oc- 
cupied by a television set with a 
black box on the top. It’s Web 
TV, recently bought by Mi- 
crosoft. which, once it gets run- 
ning, will popularize the Inter- 
net as never before. Because, for 
toe first time, anyone with just a 
television set and a telephone 
line will be able to buy that 
black box for S99 and connect to 
the World Wide Web — with- 
out needing a personal com- 
puter or learning Windows. 

From toe remotest villages 


on earth, people will be able to 
send e-mail, participate in chat 
rooms or react great books. Web 
TV is toe next wave of tech- 
nology. which will be cheap in- 
formation appliances that give 
you enormous connectivity. It 
will do for the Internet what the 
PC did for computing. 

In chair No. 5, the Japanese 
government would be officially 
disinvited and replaced by the 
Keizai Doyukai, Japan's Asso- 
ciation of Corporate Executives, 
which represents the younger, 
more outspoken, less Establish- 
ment. more entrepreneurial Jap- 
anese business types. To toe ex- 
tent that there is a corporate 

lobby in Japan for cleaning up 

banks and really deregulating 
the economy to lift it from its 
malaise, it’s toe Keizai Doy- 
ukai, so let's give it a boost. 

Chair No. 6 will feature an 
arm-wrestling match between 
toe governors of toe German and 
French central banks. The win- 
ner gets to explain to the Group 
of Seven how the euro is going 
to work and whether Europe will 
be run on the tightfisted model 
of toe German central bank, 
which means that bankers will 
rule Europe, or toe more socially 
sensitive French model, which 
means that politicians will rule. 

Chair No. 7 will be shared by 
Special Prosecutor Ken Starr, 
who is considering busting 
President Bill Clinton, and the 
Justice Department's antitrust 
chief. Joel Klein, who is con- 
sidering busting up Microsoft 
Few things could have more im- 
pact on global economics in 
1998 than if Mr. Slanr brought 
down Mr. Clinton and Mr. Klein 
brought down Bill Gales. 

The Neir Yivk Times 


ation. Its interest rates were 
those of the United States, and 
they tended to fall rather than 
rise. Large companies were typ- 
ically part of dispersed national 
and international operations. 

There was an effective lender 
of last resort, credible deposit 
insurance and a certain amount 
of regulatory forbearance. 

Indonesia and Thailand, 
Mexico and toe Czech Repub- 
lic, are not Texas. But I think 
there are lessons to be learned 
from toe Texas experience. 

The first and most important 
is that small and open econ- 
omies are inherently vulnerable 
to toe volatility of global capital 
markets. The visual image of a 
vast sea of liquid capital strikes 
me as apt — toe big and in- 
evitable storms through which a 
great liner like Ihe United States 
of America can safely sail will 
surely capsize even toe sturdiest 
South Pacific canoe. 

The natural defense is to seek 
toe shelter of larger, inherently 
more diversified and stable 
ships. By toe end of the 1980s. 
every major bank in Texas, with 
the encouragement and support 
of the federal government, had 
become pan of a much larger 
national banking organization. 

Similarly, and with heroic ef- 
fort, Argentina has effectively 
adopted the dollar as a parallel 
currency, and only one sizable 
private bank remains without 
substantia! foreign ownership 
and interest. 

In Mexico, where resistance 
to foreign ownership of banks 
was a major issue only a few 
years ago in toe NAFTA ne- 
gotiations. four of toe five 
largest banks today have im- 
portant foreign capital. 

Thailand, strongly protective 
of its banks and finance compa- 
nies before toe crisis broke, now 


eagerly seeks foreign participa- 
tion. On the other side of the 
world, in Eastern Europe, for- 
eign ownership of banks is be- 
coming commonplace. 

In the nonfmanrial world, 
there cannot be much doubt that 
similar forces are at wok. Dis- 
tressed industrial and commas^ 
rial firms naturally took more# 
favorably on injections of capital 
from abroad, whether by joint 
ventures or outright sale. With- 
out doubt, to huge and diver- 
sified international companies, 
this is a buying opportunity. 

To put toe point mere gen- 
erally, toe economic logic of 
living in a world of global cap- 
ital markets is much more in- 
tegration, with toe pretent crisis 
force-feeding toe existing tend- 
ency. The obvious countopoinl 
is a growing lack of autonomy 
in economic management, eas- 
ily perceived as an affront to 
sovereignty. 

The potential far politicals 
sis lance that flows from 

perception will be all the greater 

if the changes seem to be forced 
not by economic logic and na-x 
tional decision but by exsatui 
forces with their own agenda. 
This is why international ad- 
vice-givers should be prudent in 
their tone. 

One thing is certain. « . 3 
country wants to participate m 
open markets for goods and oth- 
er services, it cannot feasibly 
opt out of world fina n cia l mar- 
kets. Finance today is inextric- 
ably intertwined with trade and 
investment. 


The writer is a former chair- 
man of the US. Federal Re- 
serve. This comment, adapted 
from a lecture at the Paul Sice 
School of International Frui- 
tions. was distributed by the Los 
Angeles Times Syndicate- 
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1898: Gypsy Queen 


PARIS — The queen of all toe 
gypsies will be crowned next 
month, and toe capital of these 
picturesque nomads will be 
transferred from Austria to toe 
United States. The coronation 
will take place in toe suburbs of 
Topeka. Kan. The queen-elect is 
Molly Friar, daughter of the late 
queen and next in line of suc- 
cession. Molly Friar is a real 
Romany. She has traveled in 
gypsy fashion all over the 
world, and speaks fourteen dif- 
ferent languages. The Romanies 
are toe oldest and proudest of 
the gypsy tribes. There are ten 
thousand gypsies in the United 
Slates, and their various camps 
arc now a bustle preparatory to 
the annual summer pilgrimage. 


here. Lumbermen are now of- 
fering pay as high as S10 a day. 

and toe negroes are quitting dteir 

jobs to hrnry to lumber camps- 
Labor agents are active signing 
negroes for work in Northaj 
steel mills, factories and brik*' 
ing constructions, as weu as 
lumber camps. Cotton 
are beginning to feel onea*)- 
especially as the Ku Klux 10“ 
is facilitating toe exodus. ^ 


1948: Marshall RepI? 


1923: Negro Exodus 

MACON. Ga., — The exodus of 
negroes from farms in large 
numbers is alarming toe farmers 


WASHINGTON — Secret^ 
of State George C. Marshal 
said that if Russia is serious? 
interested in improving worw 
conditions there is urgent #*0 
for action through the 
Nations. In a press confer*** 
prepared statement, Mr- 
shall ruled out toe possibility’ o 1 
a- direct two-nation settien^ 1 
of toe general problems ye- 
tween toe United Stat es * 
Russia “which also w ccerT ‘ 
other governments. ’ 1 
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Computers Get Credit for More Than They Should 


W,i- SH1NGT ^ — Enthusiasm tor 
; beneli. t -ni < ’" rnpU, * :r rcv, - ,lu '‘^n and its 

’ “T* un w lives often 
Business Week 
• November r, '?- cd IO ,hc computer last 
O o v i.i. ,s .. a ttanscendeni technol- 

and r u . rujd<i ,n ,ht * 1 9lh century 

and automobiles in the 20th. ' The 

more ” a ciun ^ c 

ofelee,H; r ? Chin S ^ an * e harnessing 
ot electncai power a centum ago. " 

^meriL an companies are estimated to 


By Ki chard Harwood 


no good evidence that most uses of 
computers significantly improve teach- 
ing and learning." Nevertheless a poll 
taken last year revealed that "u.S. 
teachers ranked computer skills and me- 
dia technology as more ‘essential ' than 
the study of European history, biology, 
chemistry and physics: than dealing 
with social problems such as drugs and 
family breakdown: than learning' prac- 


• hiw> . n» .7 " c ojunaieo io ramiiy nreaKoown; man leaminu prac- 

•ve-ir in „ L * led nearl -V S225 billion last tical job skills and than readme modem 

that h 1 ifV , ni u l i! cr P urc h as ^- It is said American writers such as Steinbeck and 
nuiMrv ,le a . r lorce now uses com- Hemingway or classic ones such us Pla- 
IvinK., n ,ls WOr * t - k Iet liu companies are to and Shakespeare." 
pounng resources into the Internet at a 
■ pel -mel] rate. The educational system 
rapmiv k retooling classrooms and 
schools t„ exploit the reaching and 
learning possibilities of these new in- 
formation systems. 

But as the revolution proceeds. 

: voices oj caution and skepticism are 
being heard. Todd Oppcnheimer. an as- 
sociate editor ai Newsweek, warns in an 

• Atlantic Monthly anicle that "there is 


History, he notes, is full of tech- 
nological fads embraced by educators 
w ho were later disillusioned by the re- 
sults. Thomas Edison, he recalls, pre- 
dicted 75 years ago that "the motion 
picture is destined to revolutionize our 
educational system and ... in a few 
years it will supplant largely, if not 
entirely, the use of textbooks." 

Jeff Madrick. the editor of Challenge 
magazine, questions in a long piece in the 


New York Review of Books the eco- 
nomic benefits of the computer revo- 
lution. He quotes the optimistic predic- 
tion of Michael Moynihan in a recent 
book. "The Coming American Renais- 
sance,” that "the single greatest driver ot 
growth and creator of wealth over the 
next two decades" will come from "the 
information superhighway." That may 
happen. Mr. Madrick says, but on the 
evidence thus far the favorable impact of 
computer technology is far from proven. 

Despite huge business investments in 
computers. Mr. Madrick writes, "the 
expansion that began in the early 1990s 
has remained the slowest in the post- 
World War II period." 

Labor productivity is the heart of the 
matter, he argues. “Business has in- 
creased its investment in computers by 
more than 30 percent a year since the 
early 1970s, bur the rare" of growth of 
productivity’ has fallen from 2.85 per- 
cent a year between 1947 and 1973 to 
about 1.1 percent a year since 1973." 


<*' Free Markets 
I Easily Spin 
Out of Control 

By Angus Sibley 

L ONDON — Few platitudes are more 
tiresome than the denigration of 
. European economic policies by Amer- 
ican and British ffee-market zealots. 
They seldom mention France or Ger- 
many. Belgium or Sweden, without a 
sneering incantation of their favorite 
: adjective, selenitic. 

Europeans, they say, are culpable be- 
cause they discourage unemployment 
.and treat its victims with a trace of 
! generosity: because they display less 
, entrepreneurial initiative than Ameri- 
cans; because they are less competitive 
i in world markets than underpaid, over- 
worked Asians. 

Coni mental economies are struggling 
‘ today because, designed for stability, 
they find it hard to cope with the frenetic 
pace of economic change. Under Mar- 
'garet Thatcher in Britain and Ronald 
Reagan in the United States, flexible 
structures developed, and these adapt 
more promptly. 

For those less willing to embrace an 
unsettled way of life, the devotees of the 
unfettered free market have nothing but 
contempt. It never occurs to them to 
doubt iheir dogma: The best pace of 
change is the fastest possible. For they 
are the midwives of the economic rev- 
olution now in progress. They love their 
revolution.' They fervently hope that it 
will go on forever. 

Marx and his comrades, in London in 
i 1850. spoke of maintaining a permanent 
•revolution. Then, as now. agitators 
reveled in the fantasy that their de- 
structive upheavals would continue in- 
definitely. But today, revolutionaries 
have the gall to call themselves con- 
servatives. 

Competition, not technology, is these 
revolutionaries’ prime weapon. The 
first computers were built in die 1930s; 
for 40 years their development and ap- 
plication were gradual. 

It was the intensely competitive at- 
mosphere of Silicon Valley from the 
1970s onward that triggered the head- 
long rush to innovation that we know 
today, in which software is considered 
obsolete after three months. The de- 
molition of restraints on competition in 
industry and commerce is forcing the 
Valley's customers to adopt the latest 
novelties with utmost haste, lest they 
•fall behind. 

I Untrammeled competition interacts 
with information technology in a cir- 
cular process of self-feeding acceler- 
ation. The competitive market stimu- 
lates technological development, while 



the technology itself further sharpens 
competitive pressures by enabling sup- 
pliers to modify their products'raore 
quickly and customers to compare 
prices more widely. 

One is reminded of the series-wound 
direct current electric motor that drives 
streetcars and subway trains. Such a 
motor, when in the workshop for main- 
tenance, must be allow’ed to run free on 
full power. For without the restraining 
inertia of the train, it will spin faster and 
faster till its center flies apart. Nobody 
wants an accident of that kind with a 
traction motor weighing two or three 
tons. 

Societies exposed to the hyperaccel- 
erative forces of unrestrained compe- 
tition are likewise ar risk of disinteg- 
ration. Unlike electrical engineers, 
libertarian ideologues seem blind to this 
risk. Some of -them may indeed wel- 
come it, such is their disdain for tra- 
dition, conynunity and stability. 

Throughout history, economic 
change has disrupted the lives of in- 
dividuals and families and communi- 
ties, often painfully. The pain may be 
diffused and moderate if changes are 
gradual or if, at any one rime, only a few 
sectors of the economy are affected. But 
free marketeers know no moderation. 
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They call for maximum intensity of 
competition throughout ail economies 
worldwide, and this in an age whose 
technology ensures that competition 
brings changes ever more speedily. 

Here is a recipe for rapid, persistent, 
accelerating, ubiquitous change. No one 
should be surprised if the accompanying 
pains are acute and pervasive; if so- 
cieties . thus afflicted become disori- 
ented, rootless, anarchic, violent; if ugly 
political movements seize the resulting 
opportunities. 

History suggests that upheavals are 
followed by contrasting phases of op- 
pressive older. After the French Rev- 
olution came die Bourbon reaction. The 
Bolshevik cataclysm gave way to Soviet 
ossification. Franquisnw followed the 
Spanish civil war. Victorian laissez- 
faire bred the obstructive trade unions 
and inflated welfare states that liber- 
tarians loathe. 

For those who desire civilized order, 
this historical sequence offers but par- 
tial comfort. For reckless economic re- 
volutionaries, it threatens nemesis. Who 
shall say they have nor deserved it? 

The writer is an actuary in London. 
He contributed this comment to the In- 
ternational Herald Tribune. 
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Don’t Lose Sight of India’s Democratic Rase 

Arguably the greatest achievement of of the United Nations Security Coun- 
modern India has been the preservation 
of the essentials of democracy in a coun- 
try of more than 900 million people. In 
its 50 years as an independent state it has 
been one of those nations where elec- 
tions serve the purpose of expressing the 
will of the people, where freedom of the 
cress is taken for granted and the tra- 
ditions of judiciary are respected. 

The importance of all this easily tran- 
scends national borders. Not only does it 
cc. an example to other nanons in Asia 
in aeneral and South Asia in particular, 
but even more important is the tune- 
tested truth that democracies mtrms- 
Ically tend to be more peaceful than 

the Indian nuclear 
tes * Xould not be allowed to drown out 
these fundamentals. There is, further- 
more reason to at least question the 

lSnacv of much P™ tesL 

ST nb international treaty or ob- 
Kfon not having subscribed to any of 
ligati • . j. judged to be simply 

iroetuating the monopoly on nuclear 
P^Cents by the permanent member* 


cil. 

The acknowledged nuclear powers 
constitute the core of the international 
world order. Small wonder that one of 
the largest nations in the world does not 
want to be left out 

There are, admittedly, many more 
aspects to this development. 

In the first place, tests do not have to 
lead to an armaments race. They may in 
the end prove to be more of a stabilizing 
factor tnan an invitation to conflict. 
Having shown its capabilities, India 
may have prevented less-welcome de- 
velopments. In addition, being a mem- 
ber of the nuclear club may facilitate 
India’s joining international arrange- 
ments on a footing of equality. 

And second, with respect to arma- 
ments, is it not high time that the same 
rules should be applied all around? 

EM- SCHOO. 

Egmond aan Zee, Netherlands. 

The writer, a former Dutch minister 
for development cooperation, was am- 
bassador to India. 


Rushed Judgment on Paris 

wachineton Post’s outrageous 

j demand^ajtfi^° a n Itinjde of ^ 

W* S^who The Post says might 
French J! w j[h Radovan Karad- 

haye collaborate evade cap ture. let me 

zic in h 15 officer was conducting 
point out thaj*e ^ car ried out by 
^ssjon simtiarm from other 

ronttoS 6 "' 5 ^ tto^NATO-led stabiliz- 


ation force. The conditions under which 
he was recalled to France were set forth 
in a communique issued by the French 
Ministry of Defense. 

The Washington Post is seizing the 
opportunity offered by this episode to 
immediately cast blame on France and 
the French Army. I consider this all-ioo- 
careless judgment to be an insult both to 
the memoiy of the 72 French soldiers 
who died for peace in Bosnia and to the 
decisive role France played in the spring 
of 1995 to get its closest allies to commit 
themselves — finall y, decisively and on 
the ground — to peace in Bosnia. 


As for cooperation between French 
and American troops, given the space 
The Post devoted to R. Jeffrey Smith's 
investigation ("Paris Denies Sabotage 
of Serb s Arrest; French Officer's Con- 
tacts With Karadzic Disputed," fHT, 
April 24), I am surprised The Post did 
not report declarations by U.S. gov- 
ernment spokespersons who all hailed 
the close cooperation that exists on the 
ground, in Bosnia, between French and 
American forces, as well as the dec- 
laration that Defense Secretary William 
Cohen made personally on April 24. 
Allow me to cite a relevant passage: 
“For more than two centuries, our mil- 
itary relationship with France has been 
based on shared security concerns and 
mutual respect. Those same qualities 
guide dealings between our militaries 
and our nations today. . . . Currently, 
French aircraft fly with American 
planes to patrol the no-fly zone over 
southern Iraq, and French and American 
troops are serving shoulder-to-shouJder 
in Bosnia; where France has long played 
a leadership role in UN and NATO 
efforts to bring peace and stability. The 
cooperation between our forces in Bos- 
nia has been close since the establish- 
ment of IFOR in 1995. It is close today, 
and will continue to be close and pro- 
ductive in the future.” 

FRANCOIS BUJON DE L'ESTANG. 

Washington. 

The writer is the French ambassador 
to the United States. 
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solicited manuscripts. 


The economist Robert Solow. a No- 
bel Prize recipient, made a similar ob- 
servation several years ago: “You can 
see the computer age everywhere bur in 
the productivity statistics.” 

Another skeptic is Kurt Andersen of 
The New Yorker, whose focus is the 
Internet mania, fueled in large parr by 
two professional castes — the media 
and Wall Street traders. He calls them 
"giddy journalists and giddy money 
managers” who have become "pro- 
foundly computer dependent." 

"What journalists and financial pro- 
fessionals haven’t understood, however, 
is that almost no one else finds com- 
puters and the Internet quite so essen- 
tial." he writes. "And as a result of this 
improbable accident of history." he 
adds, the technology "now sits at the 
center of a speculative frenzy of religious 
intensity, a financial mania, a bubble." 

Hyperbole aside, he's got a point. 

The media indeed have been inex- 
haustible in their promotion of the In- 
ternet, while Wall Street, as he puts it, 
“has been pretemalurally inclined to 
sins the praises of digital technology.” 
The making of instant millionaires 
through speculation in high-tech srocks 
is now fixed in the American dream. 

Nothing is accomplished by critici- 
zing the many miracles wrought by 
computer technology. Its influence on 
our lives is bound to increase, and in 
beneficial ways, I suspect. The problem 
is keeping a proper perspective: The 
machines are not cure-alls for the con- 
tinuing problems in the U.S. educational 
system or for the continuing problems in 
the economy. 

Jeff Madrick argues that the modem 
economy, with its constant demands for 
new products and innovations, “re- 
quires greater use of the one charac- 
teristic that machines cannot replace: 
human imagination." 

A< the same time that business and 
industry are supposedly downsizing by 
slashing layers of white-collar bureau- 
cracy. the demand for office workers is 
growing rapidly. They once accounted 
for 30 percent of the labor force: they 
now account for 40 percent. And in- 
creasingly these office workers — now’ 
numbering 51 million — are well-paid 
professionals, while the number of 
menial office jobs — clerks and typists, 
for example — declines. 

These professionals — accountants, 
salespeople, engineers, architects and so 
on — appear to be the prime source for 
business innovations, including, Mr. 
Madrick argues, * ‘an increasingly rapid 
flow of new products and services, ad 
campaigns, marketing concepts, financ- 
ing techniques and managerial re- 
forms." In short, they produce “ideas” 
and employ skills unobtainable from 
machines. 

The Washington Post. 


Hope and Science: Caution 
Is the Essential Ingredient 


Bv Ellen Goodman 


B OSTON — Hope escaped from 
the lab the other day. 

It happens from rime to time. A 
kernel of hope will live in vials and 
petri dishes for years. There it will be 
nurtured, doubted, prodded, studied. 
Mice will be sacrificed. Scientists will 
spend their days and nights working 
on it. 

Then, suddenly, a door is set ajar 
and hope makes a run for it. 

It escapes into the public air and 
expands in that heady atmosphere un- 
til it seems ready to burst. 

This time the iatch was popped by a 
front-page anicle in The New York 

MEANWHILE 

Times that used the words "cure” 
and “cancer" in the same heady 
breath. This lime, hope came from 
evidence thai a new therapy has cured 
cancer in mice. 

It came from the testimonial of the 
irrepressible James Watson of DNA 
fame who said, “Judah is going to 
cure cancer in two years.” 

"Judah" is Judah Folkman. For 30 
years, against skepticism and even 
self-doubt, he has worked on a simple 
theory: Instead of killing a tumor, can 
you starve it to death? Can you stop 
the blood flow that feeds cancer? 

His laboratory's striking success 
with angiogenesis inhibitors — drugs 
that stop the blood flow to tumors — 
had been reported for months. It was 
written about in Nature magazine and 
in newspapers. It was talked about 
wherever oncologists met to discuss 
and dissect progress in their field. 

But this timerhope ran hand in hand 
with hype. The words "cure" and 
“cancer" spread in the fertile petri 
dish of the media culture. People 
heard the cure bui not the caveats. 

On Wall Street, investors who 
speculate on medical breakthroughs 
the way the Dutch once speculatecTon 
tulips rumed from one hot stock. Pfi- 
zer, the maker of Viagra, to another. 
Entremed. The price of the biotech 
company licensed to develop these 
drugs went from $12 a share to a high 
of $85. 

The market in hope ran to even 
more dizzying heights. At the Na- 
tional Cancer Institute, in oncolo- 
gists’ offices, and on the Interne*, 
those who have heard "there's noth- 
ing we can do" began looking for a 
second opinion. Cancer patients cal- 


culated how long they could hold on 
until "the cure." A" year, perhaps 

MO. 

As predictably a* bear market fol- 
lows bull, the brakes were applied to 
this rush. James Watson complained 
that he did not say there would be a 
cure in two years — or perhaps did 
not mean to. 

Oncologists reminded us that it 
would be 'years until the tests were 
carried out and the results were in. 

Judah Folkman warned against the 
belief that the new therapy “will 
emerge as stand-alone drugs of un- 
precedented power." 

But the story of this escapee says 
much about what happens when hope 
breaks out as if does these days with 
the frequency and suddenness of a 
news report. 

We live now on the eu>p of cures. 
Cures for AIDS, for diabetes, for can- 
cer. 

We do not know at any given mo- 
ment when the latest promise will be 
the next success (another Salk \ac- 
cine) or the next disappointment tan- 
other interferon). 

One week, tamoxifen is touted as a 
preventative for breast cancer: the 
next week, angiostatin and endostarin 
are seen as cures. 

Science is practiced in public. The 
understandable urgency of a patient 
conflicts with the necessary patience 
of a researcher. 

So the story of this "cure for can- 
cer’ ' is the clearest example yet of our 
two cultures: hope and science. 

Today, hope springs and science 
treads deliberately, checking its foot- 
steps. Hope goes for the light: science, 
as Dr. Folkman said, goes down 
“countless blind alleys To find one 
that goes through.” 

Hope talks of breakthroughs: sci- 
ence is as deliberate as the researcher 
in Dr. Folkman's lab who had to col- 
lect 50 gallons of mouse urine drop by 
drop. 

What do we know from this latest 
report? Two tilings: that it is a long, 
long way from mouse io man. and that 
we may be on the right path. 

Today, somewhere a man dying of 
cancer has read that there is a book in 
the works about Dr. Folkman's ther- 
apy. The book is entitled: "Conquer- 
ing Cancer." 

Let it be so. But for now, hope must 
head back to the lab. 

The Glohc 
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PATEK PHILIPPE 

actually own a Patek Philippe. geneve 

You merely look after it for the next 
generation. The new ladies' Neptune. Hand crafted, 

w/ch 114 diamond's ser in iS carat solid gold. Begin your own tradition. 

Ladies' Mspiune ref. 4881/120. For information Patek Philippe SA, PO. Bo* 2654, 1211 Geneva 2, Switzerland Tel ; W 22) 884 20 20. wwwpatek.com 
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Saturday Night Fever’: Why Not Stick to the Video? 


i More 
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L ONDON — The passion for 
turning movie musicals into 
stage shows suggests either a 
terrible lack of new theatrical 
pieces or, mote plausibly, a recognition 
by theater managers that if they are now 
to charge upward of £30 a ticket they 
had better be selling something people 
already know they are going to enjoy 
even before the curtain goes up. 

•‘Saturday Night Fever,” at the 
London Palladium is thus a reasonably 
faithful re-creation of the 1977 box- 
office winner. In place of John Travolta 
we have a reasonably adequate stand-in, 
Adam Garcia, who has clearly studied 
the video long enough to perfect that 
curious body line strutting with the out- 
stretched index finger that was the hall- 
mark of an otherwise unexciting movie. 
But the real Palladium star is Robin 
Wagner, whose immense sets give us a 


By Sheridan Morley 
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Teplica of Brooklyn’s vast Verrazano* 
Narrows Bridge and a vast spaceship 
that descends, breathing smoke and 
blazing floodlights, from the roof of the 
old nightclub where most of the action is 
still set 

There the good news ends: Travolta 
may have managed to jump-start his old 
Hollywood career back into some kind 
of afterlife, but the musical that made 
him a star is now as dead as the character 
wbo jumps to his death off the bridge, 
presumably so as to avoid having to sing 
yet another wedge of the Bee Gees’ 
cheesy Muzak score. This has always 
been a * 'West Side Story” for the brain- 
dead, and although Arlene Phillips's 
frenetic choreography has a certain 
ghastly period accuracy, as a director 
she has singularly failed to give the 
Gibb Brothers’ inane sing-along any 
real energy or heart 

The result lurches uneasily from book 
musical to rock concert, totally lacking 
the flair that might have made it a worth- 


while staging. Curiously, this old di- 
nosaur comes back to us now looking 
vastly more dated than ‘“Show Boat.” 
which preceded it by half a century. Not 
so much recast as deeply undercast, 
“Saturday Night Fever” deserved to 
close at its first intermission and will 
doubtless. like the other re- 
treads of its ilk, lie around the 
Palladium stage cluttering up the 
the West End for months if not __ , 
years ro come, complete with a BV 1 
score so deeply unmemorable Hvl 
that you forget the hit numbers 
even while they are being sung. 

If you hated the movie firstiime 
around, stay away from the show: if you 
loved it, stay home with the video, 
preferably of something better. 

The central problem, here as in 
“Grease,” is that a score made up of 
pop and rock songs can never take the 
place of show songs designed ro further 
or pursue a plot. What is scary is how 
many audiences now seem neither to 


notice nor to care about the differ- 
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ence. 

Were we now to compile a profit and 
loss account for the director Stephen 
Dal dry as he prepares to hand over bis 
management of the Royal Court to Ian 
Rickson. there is no doubt that he has 
continued, notably with 
■gM “Mojo” and several Irish im- 
TEB ports, that theater's great tra- 
* j dition for the discovery of new 
Dj7o I writing. On the loss side, he has 
_^ r J ripped out the hearts of two 

/ much-loved West End theaters 

(the Ambassadors and the Duke 
of York's) while occupying 
them until die new Sloane Square re- 
building can be completed, and un- 
favourably lent the Court's prestige to 
Sarah Kane, a young playwrighr who 
managed ro hit the headlines thrw years 
ago with her first play, "Blasted,’ * set in 
war-tom Leeds and mainly memorable 
for babies being eaten alive and eyes 
gouged out. Now she's back, at the 


Duke of York's, with the ironically 
titled “Cleansed” in which a good 
many more eyes get put out or forcibly 

injected. . . 

And here it is not just the eyes that 
have it. Though the set resemble* a 
concentration camp, we are surpris- 
ingly within a university campus 
where limbs are lopped off, tongues 
tortured, rats encouraged to gnaw liv- 
ing flesh and sex changes conducted by 
force. It will doubtless be argued that 


Shakespearean and much of die Jac- **f {Reason, but th$t alone is' 

obean theater was equally gory, but m P > enough. It is also a Badey, aw? 
-ii iruopH u!! there was nanny envu 6 *u . . ► „ . ■ 


inventive and stylized, but if even -a 
fraction of that talent tad gone into the 
writing we might l ? aVe hada P by wot& 

serious consideration. ? 

As it is, “Cleansed ’is in every 
sense a shocker, but the greatest shock 
©fall has to do with netthf drugs nor 
rats nor restitched gemtal(;_ it is tha< 
anyone at the Court thought Kane a 
playwright worth stagings let alom; 

staging twice. • s 

"Cleansed” will doubtless live on 

its own publicity as the mfet video* 
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all those revengers' tragedies there was 
a kind of salvation, a kind 1 of humanity 
rhar won out in the end against im- 
possible odds. , 

Kane offers none of that. Like a 
naughty schoolgirl desperately trying to 
shock an increasingly bored and languid 
audience she piles horror upon horror 
without ever bothering to give us a 
character or a situation to care about- 
Jeremy Herbert's sets are- wonderfully 


do- apology for a play, in jyhich my 
real skill of characterization** plotting 
is simply replaced by y& anothtf 
bloody amputation. What wt» have hei$ 
is a weird attempt to combine "Wait-, 
: n o for Godot” with “The Duchess of 


Malfi” and it misses both by iporethaq 
amile. ‘ ‘ Cleansed’ ’ leaves yqp feeling 
as <*rubby as James Macdonald's pro- 
duction. • il * 
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Enrico Rava, sometimes called the godfather of Italian jazz, picked up the trumpet after hearing Miles Davis. 


Trumpet Player on a Choice Coast 
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By Mike Zwerin 
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P ARIS — Enncn Rava lives in 
Chiavari, on the Italian Riviera, 
in a house overlooking the 
Mediterranean with a tine view 
of Portofino. A choice coast for a trum- 
pet player. 

He ha* lived there for eight years 
now, and he calls it "paradise.” It is 
near no major market. He travels to 
work, mostly in Italy and France, about 
1 30 nights a year. That, he figures, is just 
about perfect. When not working he 
prefers to stay home. He's married, he 
likes to rend. And when he does work, 
he would rather it be in Chambery or 
Perugia than. say. Philadelphia. 

Rava has been called, w ith only slight 
irony, the godfather of Italian jazz. To 
mix metaphors, with his long white hair 
he could be a guru. Except for his poetic 
edge, he might also be a stand-up comic 
doing an Italian jazz musician impres- 
sion. He is a role and musical model for. 
and an employer of. many of the many 
good young players south of the Alps. 

North of the Alps and across the sea. 
Mauro Negri. Steffano Bollani and Gi- 
aniuea Petrella are small names. Even 
Enrico Rava is not exactly on every be- 
bopper’s tongue up here and over there. 

Living in New York through most of 
the '70s. he worked often with Carla 
Bley and Don Cherry and with the Ar- 
gentine tenonman Gate Barbieri. who 
attracted a lot of attention playing on the 
sound track for Bernardo Bertolucci's 
film "The Last Tango in Paris.” 

While in New York. Rava was signed 
to a record deal by a multinational com- 
pany. “It was a very big contract.” he 
said. ' ‘At least for those days. They gave 
me thousands of dollars up front.” The 
contract covered a jazz LP and a pop 
single for juke boxes. 

fie made sure it stipulated that the LP 
would be released first. He was interested 


in music more than commerce. The rec- 
ord company suits thought otherwise. 

They were thinking "Serpico.” Rava 
was young, he spoke English with a 
musical Mediterranean accent This is 
how show-biz suits think — a good- 
looking Italian playing the tbeme music 
from a hit movie about an honest Italian 
cop starring an actor named A] Pacino 
was a package that just could not miss. 
Plus, Barbieri has an Italian name and he 
won a Grammy blowing a horn on a 
sound track for a film by a director 
named Bertolucci. Think about it. 

When he discovered that the single 
was to be released first contract or no 
contract he canceled. (“Serpico” never 
came out and he sold the LP elsewhere.) 

One afternoon, he was sitting in a cafe 
near the Parisian club he was working. It 
was too small to pay very much money 
but. Rava said. "I love to play clubs like 
this. I just love to play. Period. But 
remember. I'm not a poor guy who began 
lo play jazz because it was the only way I 
could make money. Exactly the opposite. 
I’m from a fairly wealthy family.' 

He was bom in Trieste, grew up in 
Turin, became a fan while still in his 
teens. His collection included "thou- 
sands of records, from New Orleans to 
whatever." Playing an instrument, 
however, had not yei occurred to him. 

' “Then one day when 1 was I S. 1 heard 
Miles Davis play a concert in Torino. AH 
my life 1 had never had such an incredible 
emotional experience." The next day, 
Rava went out and bought a trumpet. 

This is worth a short detour. 

"Experiencing" Miles has been "in- 
credible" for people from many walks of 
life. "Meeting Miles changed my life.” 
said the rock millionaire Chris BlackwelL 
founder of Island Records, who later 
launched the career of Bob Marley: “The 
experience is burned into my mind." 

The CEO of a large American bank 
wanted his organization to function 
“like Miles Davis's band.” And ever 


since he played the music for Louis 
Malle's "Elevator to the Gallows,” oth- 
er directors have used a Harmon-muted 
trumpet accompanying shots of lonely 
streets at night. 

Rava continued: ”1 never imagined 
such a sound was possible until I heard 
Miles live on stage.” The self-taught 
Rava learned more about playing the 
trumpet by talking to Chet Baker when 
ibe laner lived in Turin for a few 
months. After assimilating all these 
American influences, he began to trans- 
late them into his own experience. 

He recorded arias from Puccini’s "To- 
sca" (“Puccini reminds me of Gil 
Evans"). Prom time to time, he and ihe 
French accordionist Richard Galliano 
present a program of Nino Rota songs 
from Fellini movies. Rava has recorded 
his version of arias from “Carmen” and 
performed them in China. Canada. 
France and Italy. He wrote the music for a 
film by Bertolucci’s brother. Giuseppe. 
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they couldn’t have stopped if coristniction on a 
nearby power plant had scared them away; 
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the construction wouldn ’t have waited 
if not for the engineers of ABB. 
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I N the rest of Europe, as in America, 
players become stars because the 
major labels push them, "in Italy.” 
Rava explained, “it d»>e>n't work 
that way. Partly ihis in because jj/z 
concerts began to be sponsored by polit- 
ical parties in the ‘70s — particularly the 
Communist Party. This created big 
audiences that were less influenced by 
the multinational* and world trends than 
elsewhere." 

"It’s an active scene." he said. "And 
very interesting. There's lots of work. 
Each Italian city - has ns crazy man who 
is absolutely in love w ith jazz and who 
finds ways to convince the bureaucracy 
to put on concerts. The audience is really 
growing now. I see 16-year -olds out 
there. They don'i go to a conservatory 
but they have a culture already. This is 
very new . A few years ago. the audience 
was middle-aged and getting older 
every year. Now they go from 15 to 75. 
We've got them all now 
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Visit the ABB World Wide Web site at http://www.abb, com 
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Reborn American Ballet Theater 


By Anna Kisselgoff 

Am Yt>ri Timi * Srn.Yf 


N EW YORK — The kumu is 
especially positive at Amer- 
ican Ballet Theater these 
days. "Energy begets en- 
ergy.” Kevin McKenzie, the com- 
pany's artistic director, said before reel- 
ing off rhe names of choreographers he 
plans to commission in a troupe that 
increasingly attracts dancers from 
around the world. 

For Michael Kaiser. Ballet Theater’s 
executive director, the focus is on in- 
novanvc partnerships with tour spon- 
sors. audience-development and new 
big-time donors. "Any organization that 
makes good art can be saved. " he said. 

With five seasons behind him on the 
eve of a new eight-week engagement 
that opens Monday at the Metropolitan 
Opera House. McKenzie can afford to 
look ahead rather than back, u drastic 
change from IW-V when the talk of 


rhe dance world was that one of in- 
ternational ballet's most prestigious 
companies might not survive. 

A former Bailer Theater star. Mc- 
Kenzie was asked by its board at that 
time to lead a company demoralized by 
financial woes ana a 'turnover of three 
directors in three years (the others were 
Mikhail Baryshnikov and Jane Her- 
mann ). After a cautious start, limited by 
budgetary considerations, the new re- 
gime visibly gained momentum. 

Excitement stemmed from an influx 
of brilliant male dancers (Vladimir 
Malakhov. Jose Manuel Carreno. Angel 
Corolla. Ethan Stiefel. Desmond 
Richardson and Vadim Belotscr- 
kovsky). and the box office registered a 
boost wirh an added dose of full-length 
ballets, a genre preferred by the opera- 
house audience at the Met. " 

Last summer. Ballet Theater elim- 
inated an accumulated deficit of more 
than S5 million. For a change, the cur- 
ium fiscal year registers a small surplus. 


Reflecting in an interview on how these 
figures have translated into his outlook 
since 1995. McKenzie said: "I don’t 


spend energy trying not to do some- j 
thing. Now I can do something positive ! 
and long range." i 

Essentially, his thinking has crystal- 
lized around three ideas: the promotion of 
full-length ballets, the need for perform- 
ing in deferent-sized theaters and a con- 
cern for creativity, envisaged in a major 
commissioning project. McKenzie also 
says that the word "theater” in Ballet 
Theater does not necessarily refer to dra- 
matic works: theater, he said, should be 
understood as a form whose "duty is ro 
challenge one's assumpiions.” 

Traditionally considered a touring 
company. Ballet Theater has also re- 
defined and extended its New York pres- 
ence and will, as last year, perform at ' 
both rhe Met (spring* and City Center . 
t fall j. The Met repertory w ill concentrate 
on full-evening works while the City [ \ 
Center will have <t mixed repertory . j j 
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STAGE/ENTERTAINMENT 


ore Festive Look to the 1 998 Cannes Festival 


B; Joan Dupont 
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P ^ fjnd-ot -the- world scenarios. 

cron •• e cl l °. lher u year WC ® et 3 SOOd 

crop, s^c I Jacob, who viewed 25 per- 
cent morf films this year than last, and 
came up vith a slate of 22 top director; 
in companion, as well as great names 
— mgntr Bergman. Manoel De Oli- 
vetra Aruno Ripstein. Carlos Saura — 
out of cipi petition. 


The jury, headed by Manin Scorsese, 
who is something of a hero in France for 
his independent stance and appetite for 
films, is made up of the actresses 
Sigourney Weaver. Winona Ryder. 
Lena Olin. Chiara Mastroianni, the 
writer Zoe Valdes and the filmmakers 
Chen Kaige. Michael Winierboitom and 
Alain Comeau. alone with the rap star 
MC Solaar. 

The festival opens Wednesday — 
Isabelle Huppen is mistress of cere- 
monies — with Mike Nichols's 
“Primary Colors,” a bow to Hollywood 

K rowess, out of competition, and closes 
lay 24 with Roland Emmerich’s 
■‘Godzilla,” a salute to the special-ef- 
fects gang, also out of competition. 

But the real opening is Patrice Cher- 
eau's“Ceux qui m'aiment prendrom le 
train” (Those who love me will take the 
train). After his epic “La Reine Mar- 
got,” the director has made a personal 
and provocative movie about an ex- 
tended family — in which most mem- 


bers seem to be in some way homo- 
sexual — on their way to bury a spiritual 
father (Jean-Luuis Trintignant) in the 
provinces. Charles Burling. Pascal 
Greggory, Valeria Brunt-Tedcschi and 
Vincent Perez twho appears later as 3 
fetching transsexual > take the train for 
the rocky ride to Limoges. 

In another French film. Benoit Jac- 
quot's “L'Ecole de la chair.” (School 
of the flesh 1 adapted front a Yukio 
Mishima novel. Hupperr plays a Parisi- 
an stylist who falls fur a male prostitute 
acted by Olivier Martinez, while Vin- 
cent Lindon plays a transvestite — 
cross-dressing and crossbreeding seem 
to be in this year. 

The festival works at the fever pitch 
of family crisis, with its love-hale con- 
nivances. fratricide conflicts, killer 
crowds and mass ceremonies. There are 
rebellious sons, and stars who turn up in 
other guises, actors like John Turturro. 
Roberto Benigni and Robert Duvall, 
who reappear os directors, and Palme 
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last year in South Htimber Bank, UK, one of the wonders of technology 
coilldl with one of the wonders of nature and something wonderful happen ecL 
I Nature survived. 

The largest combined cycle power plant in Europe was under construction. 

1 h Unfortunately, it was on a site adjacent to a feeding ground for migratory birds. 

Fortunately, the company doing the construction was ABB. You see, ABB is one company 
that’s not only committed to the business of electric power generation, it’s also committed 
to the preservation of the environment. 

And it’s a commitment that stretches from ABB's senior management 
all the way through to its subcontractors on the construction site. 

Which is why during the months between September and March, 
construction on the plant, which might have alarmed the migrating birds and 
prevented them from feeding, was abruptly stopped. 

The power plant, which is representative of modem power plant technology 
(highly efficient with minim al impact on the surrounding environment), 
was finished only after the birds had completed their annual migration 
through the area. 

A fact that made English environmentalists very happy. 

Not to mention the birds. 
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d’Or winners, like Shohei Imamura, 
who has wan twice, now with a film out 
of competition, while Theo Angelo- 
poulos. thrice dashed in his hopes for (he 
supreme prize, has come to try again. 

Paul Auster. who was on the jury last 
year, opens "Un Certain Regard" (A 
Certain Look!, an official noncompet- 
itive section, with “Lulu on the 
Bridge.” a film of his own that he calls 
“a small opera.” starring Harvey 
Keitel, Mira Sorvino. Willem Dafoe and 
V; messy Redgrave. “Being on the jury' 
meant a lot of responsibility' and not a lot 
of time for fooling around, which I 
thought was what Cannes is designed 
lor, no?” 

A novelist who co-directed 
“Smoke” and “Blue in the Face” with 
Wayne Wang. Auster has had his first 
taste of directing on his own: “You are 
the loneliest person in the world, sur- 
rounded by dozens of other people." He 
is happy his film is in “Un Certain 
Regard.” “It's more relaxed.” he said, 
"and I'm in good company.” 

Competitors, too. are in good com- 
pany. The opening weekend" s big hap- 
pening is bound to be Terry Gilliam's 
"Fear and Loathing in Las Vegas.” 
adapted from Hunter Thompson’s cult 
novel, and considered a cult film even 
before hming La Croisette. thanks to 
Johnny Depp, who plays the journalist 
and who appeared here fast year with his 
own film. "The Brave.” 

Claude Miller's "La Classe de 
neige" (Ski school > — a cast of school- 
boys. no stars — is adapted from a novel 
by Emmanuel Carrere. who worked on 
the script. The movie, shot in Haute 
Savoie, is a spooky reminder of current 
events: A boy. surrounded by intim- 
ations of abuse, is dropped off'ai camp 
by his father, who disappears. 

“La Vie revee des anges,” (The 
Dream life of angels ) by the Frenchman 
Erick Zonca. starring Elodie Bouchez 
and Gregoire Colin, the only first film in 
competition, is about rwo girls trying to 
make it in the provinces. Jacob says the 
movie has the true-grit touch of modem 
English film. 

Tsai Ming-liang’s “The Hole” is an 
event for followers of the gifted second- 
generation Taiwanese director — Scor- 
sese is said to be a fan. After “Vive 
1’ Amour,” "Rebels of The Neon God," 
and “The River,” Tsai has made an 
end-of-the-millennium drama. The oth- 
er Taiwanese film in competition is 
“Flowers of Shanghai” by Hou Hsiao- 
hsien, set in a bordello at the end of the 
19th century and starring Tony Leung. 



Paul Auster on the set of his new movie, ““Lulu on the Bridge.” 


the Hong Kong actor who played in 
Hou’s legendary' “City of Sadness.” 

The Italian actor-auteur Nanni Mor- 
eni is back on his scooter, in “Aprile.” 
w hich looks like another chapter of his 
"Caro Diario” t”Dear Diary"). Be- 
nigni ‘s "La Vita e Bella" (“Life Is 
Beautiful" ». a comedy about the Shonh, 
has already created a "stir in Italy. 

S OMETHING like a Danish new 
wave may be on its way with 
"Fesfen” by Thomas Vinter- 
herg, 30, who belongs to a col- 
lective called Dogma 95. a 10-point 
program created in Copenhagen under 
the "influence of Lars von frier. The 
Grand Prix winner for "Breaking the 
Waves" rwo years ago. von Trier is 
back in competition with "ldioteme" 
(The Idiots), a film that was also made 
according to the rules of the collective: 
The movie must be set in the here and 
now, exteriors only, hand-held camera, 
no score, no special lighting or filters 
and no credit for the director, who is not 
supposed to impose his own point of 
view on the film. Which doesn't nec- 
essarily mean no ego is involved. 

From Britain, there is Ken Loach, 
with "My Name is Joe,” a comedy set 
in Glasgow, and John Boorman is back 
with "The General." which takes 
place in Ireland and is based on Paul 


Williams's biography of the outlaw 
Martin Cahill, starring Brendan Glee- 
son and Jon Voight."The Australian 
Rolf de Heer returns to the compeiiiion 
with "Dance Me to My Song." written 
and interpreted by Heather Roe. a 
handicapped woman who speaks 
through a synthesizer. 

American independents have their 
day with Hal Hanley’s "Henn Fool." a 
boy’s own story about his depressive 
mother and nymphomaniac sister. 
Lodge Kerrigan, who made a chiilins 
first impression in W4 with "Clean, 
Shaven." a portrait of a schizophrenic, 
presents "Claire Dolan." about a call 
girl who scrambles to get to another life, 
starring Katrin Cartlidge. “Velvet 
Goldmine" is Todd Haynes's foray into 
the world of glam rock; Ewan Mc- 
Gregor. who plays a cross between Lou 
Reed and Iggy Pop. performs the mu- 
sical numbers himself. 

The competition winds up with films 
by directors too rarely heani from: the 
Russian Alexei Guerman, with 
"Khrustaliov. My Carl,” a chronicle of 
the corrupt ’50s and '60s in the Soviet 
Union, and Hector Babenco's 
"Corazon Iiuminado" (Heart on Fire). 
Born in Argentina. Babenco. who 
settled in Brazil, gives a spin of magic 
realism to memoirs of a melancholy 
adolescence. 


Canibus Shakes Up Hip-Hop 

Rising Star Aims to Prom ote Con ten t Over Style 

• ‘People are interpreting me as bring- 
ing it back.” Canibus said. "Wrong, 

I'm from an entirely different era. Dorf’r 


By Neil Strauss 

New York Times Service 


L OS ANGELES — On the back 
lot of Universal Studios, hip- 
hop’s rising star Canibus is 
lounging in a trailer, on break 
from filming a video for "How Come.” 
a single he raps on from the Warren 
Beany movie "Bulworth.” He is also 
waiting for a meeting with an executive 
at Dreamworks Records who wants to 
sign him to a publishing deal. 

In his back pocket is a cassette of a 
song that the teenage singer and sitcom 
star Brandy wants him to rap on, and in 
his hands is a bottle of Hype, a natural 
energy beverage that he says he drinks to 
immunize himself from the hype bom- 
barding him. The drink, he says, keeps 
him from getting "hype-notized" and 
succumbing to "hype-nitis,” which oc- 
curs when you believe your own hype. It 
is a disease common among pop stars. 

"I have cases and cases of Hype.” 
Canibus said, a smirk spreading across 
his face. “You will never catch me 
without one." 

Canibus, a 23-year-old from Jersey 
City, certainly needs the protection. He 
has released only one single, yet he has 
become one of the most talked about and 
respected rappers working today. 

Canibus's fame comes not just from 
years spent building a reputation as one 
of the smartest, toughest and tightest 
rhymers on the underground or from the 
songs he has performed on by rappers 
like the Fugees, Common, the Lost 
Boyz and L.L. Cool J. 

It doesn't even come from the fact 
that his manager, Wyclef Jean of the 
Fugees, is a man much busier and more 
famous than he is. It is in large part 
because he has become embroiled in the 
biggest rap feud of the year. And nearly 
everyone in hip-hop is excited about this 
fight because it doesn't involve guns. It 
involves music. 

In rap’s early days, disputes and chal- 
lenges were often settled in battles — 
neighborhood contests of disk-jockey- 
ing or rapping prowess that took place in 
parks and community centers. As rap 
became a big business and street gangs 
were lured by the power and money, 
insults were often responded to with 
fists, knives or guns. 

But late last year, when L.L. Cool J. 
railed against Canibus, spending an en- 
tire verse of the song “4,3,2.1" calling 
him a cocky, talentless upstart. Canibus 
struck back at his former idol on wax, 
recording a vicious, contemptuous single 
with extra vocals from Mike Tyson, 
'Second Round K.O.” It shot out of the 
underground and into the Top 40. 

L.L. Cool J. retaliated, releasing 
“The Ripper Strikes Back,” a taunting 
single that responds point for point to 
Canibus's barbs about his children, 
sexuality and fans. The exchange has 
music fans hoping that Canibus, on his 
debut album due in July on Group 
Home/Universal Records, will take hip- 
hop back to its more benign pre-gangsta 
roots in boasting and battling. But their 
hopes may be misplaced. Canibus has 
other intentions for hip-hop. 


entirely different 1 

iut me in a box and say I’m taking it 
ack. I'm taking it forward! They just 
don’t have enough to judge me on. ” 

Despite his confrontational, battle- 
hungry lyrics. Canibus's real agenda is 
to equate' intelligence with toughness, to 
promote content over style and to, as he 
raps in one song, "make you question 
any and everything you 've ever believed 
in.” He derived his name from the 
marijuana plant, he says, not because he 
advocates using the drug but because he 
likes to think of his lyrics as activating 
(he mind in lhe way the plant does. 

A self-confessed computer junkie 
who can’t stay away from the Internet, 
he doesn't fit the mold of most rappers. 
As his producer, Jeny Wonder, said, "I 
think he’s from another planet." In 
Canibus’s thinking-cap raps, he com- 
pares himself to Einstein instead of. say. 
John Gotti and talks about picking up 
women on-Jine instead of in bars. 

Where other rappers court legitimacy 
by bragging about gang-banging, drug- 
dealing and prison sentences. Canibus 
proudly says he was a hermit who never 
went out as a child, preferring to play 
Atari games and live in his head instead 
of the streets. In a world in which rap- 
pers thank God on their albums, Canibus 
says he places his faith in science over 
religion. In fact, he spent a year at 
DeKalb Community College in Atlanta 
studying computer science though his 
real ambition was genetic engineering. 

"I was always an anti-social person 
growing up,” he explained. "I couldn't 
understand a lot of things people would 
do and say. And no one ever understood 
me. I always had a hard time in school. 
People always laughed and made fun of 
me because"! couldn't find my niche." 

Bom Germaine Williams to a Ja- 
maican cricket player named Basil Wil- 
liams, Canibus is a tough man with a soft 
heart. During the filming of the "How 
Come" video, he disappeared to buy a 
Nintendo 64 game console for the 10- 
year-old son of one of the women work- 
ing on the set because, he said, the son 
was a thinker and a loner who reminded 
him of himself at that age. 

C ANIBUS emerged from his 
shell in the early 1990s. when 
he made his way into the rap 
world on the business side, 
helping start Group Home, the man- 
agement company that represented the 
Lost Boyz. His real goal, however, was 
to become a rapper, and he started rhym- 
ing on underground mix tapes made by 
DJ Clue and putting himself through a 
training regime that he compares with 
Tyson's. 

“Tyson gets in the ring and knocks 
people out,” Canibus said. ”1 get in the 
mike booth and knock people oul His 
training process is bananas; the stuffl go 
through is coconuts. People think I just 
sit home all day and scratch myself or go 
to a club every night and gel drunk and 
stoned and then write rhymes. No, prac- 
lice makes perfect. I sit for hours in front 
of the mirror and jusi look at myself 


when I rhyme, and I say certain words 
and I accent certain things. 1 read. I 
exercise my mind. Input equals output. 
That’s a fact of life." 

One of Canibus's biggest breaks 
came when L.L. Cool J. invited him to 
appear on "4,3,2, 1." which explains 
why he was so upset when he heard the 
final version of the song and L.L. called 
him a "little boy-” and “amateur” and. 
threatening, "Blow you to pieces." It 
seems that L.L. Cool J. interpreted a line 
Canibus rapped during the recording of 
the song as an insult. (The line was about 
tearing L.L. Cool J.’s tattoo of a mi- 
crophone off his arm. 1 But Canibus says 
it wasn't intended as derogatory and that 
L.L. Cool J. should have been familiar 
with his aggressive style. L.L. Cool J. 
declined to be interviewed. 

“During the six months after the rec- 
ord was made, it was very difficult for 
me,” Canibus said. "My life was bal- 
anced on a scale right there, and it felt 
like a boulder dropping on one side 
against a rice grain. I live in Jersey, and 
if was difficult for me to just walk down- 
line street to my block and go home 
because people were always coming up 
to me and asking questions.” 

W HEN L.L. Cool J. released 
“The Ripper Strikes. 
Back,” accusing Canibus 
of. among other things, be- 
ing an overnight sensation thanks to the 
feud, Canibus says he nvasn'r hurt this 
time. He was Bartered. “1 got him to 
respond," Canibus said. “I actually got. 
him screaming my name on a record. 
That’s what he wanted least of all. This is 
cooler than it being something violent.". 

Canibus says a battle is like a chess 
game and constantly says that he lives 
his life in “if-then statements.” mean- 
ing that before he does anything, he runs 
through every possible outcome in his 
mind. Some friends call him paranoid' 
and. in fact, he can pontificate for hours 
about alien intelligence, government 
plots and J.F.K. assassination theses and 
has reams of computer printouts on 
those subjects. 

“To me everything is a conspiracy 
movie.” he said. “When I get up in the 
morning, automatically I'm worried 
about what am I doing, what are you 
doing, what are you thinking, what am I 
thinking. What you say will cause me to 
think one way; if you say something else, 
it'll cause me to think another way." 

Somehow, this man who portrays 
himself as an intellectual loner in con- 
versation has become one of the rap 
world's most watched figures. At dinner 
after the video shoot, Canibus was sur- 
rounded by stars and moguls, including 
Beatty', members of the Fugees and 
Jimmy Iovine, president of Ioterscope 
Records. In the middle of the meal, 
Wyclef shouted to lovine: “Watch this 
kid. He’s going to be big. Real big." 

From the other end of the table, 
Canibus's business partner boasted' 
“Canibus is going to change the face of 

dl? 6 ’ *^Spcd fete 
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London Gives 
£315 Million 
In Ulster Aid 
Ahead of Vote 


By Warren Hoge 

Nen lev* Tunes Sen lit' 


LONDON — Stepping up its effort to 
obtain voters' approval of the Northern 
'Ireland peace settlement, the British 
• ’government announced a £515 million 
‘■aid package to the conflicted province 
Tuesday. 

1 Gordon Brown, chancellor of the Ex- 



ULSTER: Referendum Campaign Underscores Citizens' WjrinesJ 
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the Republic of Ireland on May 22. ers of the agreemenno wince ‘ . . marshal or from 

People here are being asked to do the ‘The place is Uttered with political if ™ JoSaior Ae 

unthinkable: approve a pact that raises failure," said Kathleen Stephens, the oneco min isbsj»£?nm. 


unmiflKarae; approve a pacr inai raises lanure, saw ivaunrai — R - r kh ririme ministerwho cam- 

ap^e^ion E™ all vo,*, PoUtioal US. consul general in Northern Mend. 

and rbctoncal minefields abound.' Fore*. -Even the young people feel this m- ^ j„j§* m agreement.” 

ample, when Roman Cathohc nationalists hented sense- ot wearmess. A muiuinj 

refer to the pact as an “ ‘all-Ireland' * agree- In contrast with the Republic of Ire- Many 

menu that infuriates unionists whose_al- land, where the biggest challenge for V ™™'™ v * ?! ^ 


fin all Lab'lgni hmc-Pte^c 

Gordon Brown visiting a Shorts aerospace factory on Tuesday in 
Belfast, where he announced London's $514 million assistance package. 


/chequer, put forward the package, worth 
.$5 14 million, as one linking prosperity 


.$5 14 million, as one linking prosperity 
■with peace. But he insisted that it was 
neither a “bribe" to win votes for the 
agreement in a referendum May 22 nor 
[conditional on the outcome. 

The package's aid for business will be 
particularly attractive to the Protestant 
majority, where the greatest doubts 
about voting for the pact persist. 

Addressing a gathering of industri- 
alists, executives and politicians in Bel- 
fast, Mr. Brown said. “We will provide 
the money, but the money, of course, will 
be of better use if there is stability." 

He said he would accompany Mo 
Mowlam, secretary for Northern Ireland, 
and politicians who participated in the 
peace talks in the opening stages of a 
new mission this autumn to 10 U.S. cities 
aimed at attracting more big business to a 
pacified Northern Ireland. 

- The aid package is targeted at en- 
couraging investment and entrepreneur- 
ship in what has remained a backwater in 
the surging British economy. Because of 
the sectarian confrontation that has dis- 
rupted life and caused more than 3.200 
deaths in the past three decades, the 
province has had more difficulty than the 
rest of Britain in attracting foreign in- 
vestors. It also missed out on the rev- 
olution under Prime Minister Margaret 
Thatcher in the 1980s that reduced state 
control of the economy and energized 
British business. 

London subsidizes the province at a 
rate of £1,800 a year for each of its 1.6 
million inhabitants, and that money has 
gone to trying to control the conflict by 
funding large numbers of civil service 
and community assistance jobs. 

“For years we have been attempting 
to protect the Northern Ireland econ- 
omy." Mr. Brown said. "From today we 
can begin to build it. " 

Northern Ireland still has the highest 
unemployment rate in Britain, 7.9 per- 
cent. and faces increased joblessness 
once reductions start in the bloated pub- 
lic work sector and the vast private and 


police security apparatus that has been 
necessary during the unrest 
*■ We have become a dependency cul- 
ture." said Christopher Gibson, the Bel- 


should the peace settlement be adopted. 

Roy BaiUie. chairman of the Northern 
Ireland Tourist Board, predicted tourism in 
the province would generate an additional 


fast director of the Confederation of 20.000 jobs over die next five years. 


British Industry, “and the peace div- 
idend comes with a peace cost." 

"In my opinion." Stephen Kingon. 
chief of the Chamber of Commerce, said, 
"It will take 10 to 15 years to convert us 
from a public sector-dominated econ- 
omy to a private sector-led one." 

The aid package includes £65 million 
earmarked for job creation and skills 
upgrading in such areas as software, 
engineering and construction. Another 
£21 million will go to tourism, a 
sector that has grown rapidly after past 
cease-fires and is expected to surge 


Other expenditures itemized were 
£ 1 00 million for a special tax relief plan to 
stimulate investment in small and midsize 
businesses and £129 million for improv- 
ing transportation, schools and housing. 

Mr. Gibson said, “We have to get out 
there to convince people we are open for 
business, that we have stopped the sort 
of arguing and fighting which arc in- 
consequential in the 21st century." 

The peace agreement that is coming to 
a vote was hammered out by negotiators 
from eight political ponies and the gov- 
ernments of Ireland and Britain. 


refer to the pact as an * ‘all-Ireland' ’ agree- 
ment, that infuriates unionists whose al- 
legiances are with Britain. But unionists 
must take care not to refer to Britain as 
“the mainland" in their campaigns be- 
cause that riles nationalists wno want to 
merge with the Republic of Ireland. 

Mr. Oliver was mindful of such sens- 
itivities last week when he unveiled the 
campaign's pro-referendum logo on a 
flatted truck outside City Hall here. 
After rejecting the peace logos, his cam- 
paign opted for a safe, market-tested 
approach featuring two road signs. One 
has an arrow and the slogan, “Vote Yes. 
It’s the Way Ahead.” The other indicates 
a dead-end, with a warning that voting 
against the pact is "a dead-end street." 

The concept of compromise has never 
been a feature of Northern Irish politics. 


supporters is to get people to the polls, 
the campaigning" in Northern Ireland is 


The very notion of a political campaign to 
resolve decades of seething hatreds seems 


resolve decades of seething hatreds seems 
alien in a place where differences have 


the campaigning in Northern Ireland is 
hard fought. 

The Catholic minority overwhelm- 
ingly favors the accord, polls show, per- 
haps because Catholics have long felt 
alienated and the agreement would allow 
them, finally, to share some power with 
the governing Protestant majority. But 
the treaty may be in jeopardy because of 
deep divisions among Protestants who, in 
the parlance of American politics, could 
be described as the “swing voters." 

Recent polls show that as many as half 
of Protestant voters have not made up 
their minds — and when they do. they 
seem to be moving to the no column. 
Those voters are the prime targets of 
advertising campaign. 

While political analysts say the agree- 
ment will probably be approved, its back- 


paigneu nere me «*«*.*.. 

“A minority can inhibit an agreement” 
Many Protestants are applied by a 
provision that calls for early nlease over 
the next two years of paramiitary pris- 
oners. manv of whom contained at- 
rocious crimes. They are also Tightened 
because some members of Sim Fein, the 
political wins of the Irish Republican 
Army, would be elected to thenew gov- 
erning body for Northern Irelmd. - 
The pro-referendum forces nay have 
a hard time winning over vtfers like 
John Rooney, a 32-year-old tnck driver 
from Belfast. "Who wants prisoners 
runnins the country?" he sai "This 
problem here has been goire on for 
hundreds of years: it’s goinfc to take 
more than a piece of paper aid politi- 
cians to solve this, thing. ’ * . 

Comooundins their problem is that Wf\ 




long been addressed not by sloganeering ers worry that if Protestants do not unite it 


but by “spray jobs," when militants walk 
up to an enemy and open fire. 

People here are so suspicious of prom- 


will undermine the foundation of the 
accord, which was built on consensus. 
Politicians on both sides say the 


Compounding their problem is that 
proponents began campaigningm earn- 
est only in recent days, while neir op- 
ponents have been far better oganized 
and more visible. Proponents w re slow 
to move — even by the British tadition 
of brief campaign seasons — «cause 
many supporters assumed the agsement 


would draw more universal supprL 
Georae Mitchell, who was chirman 


ALLIES: Companies Are Leading the Way Toward a Different U.S. -German Relationship 


Continued from Page 1 


rather than the two governments — is 
shaping the relationship. 

On Nath sides of the Atlantic, compa- 
nies are discovering the importance of a 
global mentality. The North American 
free trade zone and the European Un- 
ion's single currency have spurred Ger- 
man and U.S. companies ro pursue a 
global business strategy. 

Bertelsmann's reach is extraordinary 
even by the standards of leading mul- 
tinational enterprises. It operates in 50 
countries with nearly 60.000 employees. 
It controls 4U publishing houses, many 
of them market leaders, on every con- 
tinent. Its book and music clubs have 30 
million members worldwide. 

The German media titan exercises a 
powerful role in pop. country and clas- 
sical music markets through the RCA. 
Arista and Ariola record labels. It owns 
three Germans commercial TV networks 


and as Europe’s biggest broadcaster owns 
stakes in dozens of other properties. It has 
signed up nearly 2 million subscribers for 


on-line services in partnership with 
America Online and CompuServe. 

When Bertelsmann stunned the liter- 
ary world by announcing the acquisition 
of Random House. Ihe news led to a lot of 
anxious commentary about whether the 
German media giant was now trying to 
gobble up the S>2 1 billion American book 
industry. If the deal ro purchase one of 
publishing's crown jewels goes ahead, it 
will transform Bertelsmann, which 
already owns Bantam Doubledav Dell, 
into the world’s largest producer of Eng- 
lish-language books. 

Bertelsmann executives reject accu- 
sations that they are acting as greedy 
corporate predators. What inspired Ihe 
Random House deal, they insist, is the 
upheaval in global commerce and in- 
formation that has overwhelmed nation- 
al boundaries and transformed the media 
business into a planetary phenomenon. 

"We are expanding in the Unired 
Stales because .Americans simply create 
some of the best entertainment in the 
world, whether it is books, music, 
movies or television programming." 


Mark Woessner, 59. Bertelsmann’s chief 
executive, said in an interview. 

In the new millennium, Mr. Woessner 
said, the driving force behind the 
world's productive output will be the 
information supplied by communica- 
tions companies. 

The company has come a long way 
from its humble origins, which date (o 
1835 when Carl Bertelsmann decided to 
stan publishing Protestant hymnals for 
residents of Guetersloh. The family 
business was shut down four generations 
later by the Nazis, and its printing plants 
were destroyed by allied bombing raids 
during World War II. 

When Carl Bertelsmann’s great-grand- 
son, Reinhaid Mohn. returned home in 
1946 after spending three years in Amer- 
ican prisoner-of-war camps, he decided 
the only way to resurrect the company 
was to apply some of the Yankee in- 
genuity he learned during his captivity. 

Bertelsmann expanded rapidly into 
international markets, taking advantage 
of Mr. Mohn's devotion to the concept 
of giving his far-flung employees as 


much autonomy and responsibility as 
they could handle. 

Now 77, and still active as chairman of 
the Bertelsmann Foundation that controls 
more than two-thirds of the company's 
shares, Mr. Mohn believes those who try 
to run a global business from central 
headquarters are doomed to failure. 

The Random House purchase is only 
the starting point for Bertelsmann's 
strategy for rapid expansion in the 
United States. It already does one- third 
of its business in the United Slates — 
equal to the share in Germany. Company 
managers want to increase the U.S. share 
of the company’s business to 40 percent 
within two years. 

One sector of the media world that 
Bertelsmann plans to avoid is the film 
industry’. 

“We don't have a great degree of 


experience in filmmaking, so getting in- 
volved with Hollywood" would be de- 


volved with Hollywood would be dis- 
astrous." said Mr. Woessner. who will 
retire as chief executive this autumn in 
favor of Thomas Middelhoff, -14, who 
negotiated the Random House deal. 


George Mitchell, who was chirman 
of the peace talks, shed his usual autioh ! 
in a recent interview.and remarke about 
the slow pace. " 

"I don't think the result is a soo-in, 
and I've encouraged them to be^n and 
continue an aggressive campaigrin be- 
half of the referendum because thee is a 
lot of organized opposition,” the lamer 
U.S. senator said. 

A most striking element of thecam- 
paign is that for the first time/ has 
forced politicians here to try to med the 
opinions of their constituents an not 
just stick to their timeworn sinds. ^ 
Fierce enemies have found themrlves 4(tj 
on the same side — and are sellic the ' 
deal for very different reasons. 

Gerry Adams, president of Sinn 'em, 
told his’ backers that the agreement viuld 
ultimately lead to a united Ireland His 
group's slogan: * ‘Deliver Real Chare.’ 7 . 

But David Trimble, the leader othe 
Ulster Unionists, the largest Proteant 
Party, assured his devotees that defa of 
the referendum would represent aic- 
tory for nationalists. His logo feares 
the Union Jack, and the slogan is ‘ :ay 
Yes for the Union." 

* ‘ Anyone who is voting no is alloMig 
the Trojan horse of a united Irelanio 
proceed,” he said. 
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protection for harvests that are more bountiful than ever. After all. the cultivated areas of the world won't 
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Bundesbank Official Fears Meddling on Rates 


P^al on European Central Bank Is TBad Omen 5 for Institution’s Independence, He Says 


By Alan Friedman 

Jniernqjtonal Herald Tnhuru- 


deal to split the eiehi ^ renc h’German 


•aatssi-'ME. 


the French-German deal and offered 
an explicit warning that those par- 
ticipating in Europe's economic and 
monetary union might find themselves 
jousting over interest-rate policy. 

■'I am sure that once the issue 
arises, not of cutting interest rates but 
of raising them for the first time, that 
national governments will press their 
own interests,” Mr. Jochimsen said. 
”1 am not sure there is an under- 


European summit meeting in Brussels 
at the beginning of this month, Mr. 
Jochimsen said yes. 

* ‘Maybe Schroeder would have left 
the meeting rather than backing down 
or would have forced a truly mul- 
tilateral approach,” Mr. Jochimsen 
said. The Bundesbank official also 
voiced concern about the new so- 
called Euro-X council of finance min- 
isters representing the 1 1 nations join- 


member o/SeBnnd^sK 1 ? uts P° k ®? standing that we now have ‘Euroland’ ing Europe’s single currency,’ the 
said die feet that Enror^PTr cot i nc T ^ no * J usr national states looking euro, next year, 
ers had already decH^? Unio £ • " a * =ler *eir national inrerests. ” “My fear is that it will concentrate 

tionality of the «..««•“ ° n ? e i 13 ’ While he praised the caliber of the less on monitoring monetary policy 
- r . . ccessor to the first - 


president of the w ^‘ c . 1115,1 centrai bankers chosen for the ex- and think more of the e 

berg, was “a badom -. u ]\? u ' sen ‘ ecutive board of the European Central rate policy in terms of 


bad omen” because it 


violated the Bank * Mr - Jochimsen accused Euro- 

treaty Under f i* 6 * to ®* lnchl pean political leaders of “a lack of 
between 5 It ?- v nought deal perspective about what European in- 

- STofS^ ^wl B ? nn J Mr : Duis - ^ration is really about.” 
&office^hen ih,* wi)1 Asked whether he thought Gerhard 

Julvlhnric ! bankt *gm*openitions Schroeder of Germany, the Social 
July j but IS JO resign and hand the ~ * 


and think more of the euro’s interesi- 
>n issues. 


Democrats' candidate for chancellor 


!^i? Vert0 ^ 3U dc T richer, now in this year’s election, might have 


the governor of the Bank of France, 
about halfway through his term. 

Mr. Jochimsen went beyond pre- 
vious reactions by the Bundesbank to 


behaved differently from die incum- 
bent, Helmut Kohl, when faced with 
French demands for its candidate to 
share the bank’s presidency at the 


and employment and trade issues,' 
he said of the council. 

Mr. Jochimsen also said he re- 
mained worried about the presence in 
the euro zone of highly indebted na- 
tions such as Italy and Belgium. **We 
have starred in a big group of 1 1 nations 
which is more heterogeneous than 1 
would think is advisable,” he said. 

“We have countries such as Bel- 
gium and Italy which are way out on 
debt levels, and so we will start the 


euro with heavy mongages, and it 
could take 20 years to bring these 
levels down.” 

Mr. Jochimsen did not spare the 
European Commission, saying that in 
producing a report March 25 that re- 
commended the admission of the II 
nations to the euro zone, the com- 
mission “did not really obey” the 
Maastricht treaty, which set economic 
criteria for nations joining the euro. 

■ ‘Phony ■ Books Imperil Euro 

The euro could be in trouble within 
two or three years of its birth because 
of the “phony accounting” practiced 
by participating governments, a U.S. 
fund manager said in Geneva on 
Tuesday. Reuters reported. 

The euro will be the “single most 
important thing happening in the world 
in the next five years — if it works,” 
said Jim Rogers, co-founder of the 
Quantum Fund with George Soros. 

But Mr. Rogers said he believed the 
single currency would not work. He 
forecast that ax least one country 
would withdraw from the euro within 
a year or two of its introduction. 



Mrs. Roddick, despite relinquishing post, wifi stay “at the forefront” in Body Shop. 


A Makeover for Body Shop 


Danone Executive to Replace Founder Roddick as CEO 


Lockheed’s Bid Prevails in $6 Billion Fighter Deal 


By Andrew Ross Sorkin 

Ne w ybri Times Service 


By Tim Smart 

Washings . n Post Sen ice 


Washington — The United 

Arab Emirates has chosen Lockheed 
Martin Corp. *s F- 1 6 fighter over com- 
peting European aircraft in a deal 
worth up to S6 billion, a U AE official 
said Tuesday. 

. The crown prince of Abu Dhabi. 
ySheikh Khalifa ibn Zaid al Nahayan, 
' informed President Bill Clinton of the 
planned purchase during talks at the 
White House. 

The deal could cover as many as 80 
F-ltjs, which are made by Lockheed 
Martin in Fort Worth, Texas. 

T^e F-16. a mainstay of the U.S. Air 
Force arsenal and a popular multipur- 
pose fighter used by several U.S. allies 


in eliding Israel and Jordan, was chosen 
oveftheFr 


| the French-matte Rafale fighter and 
the Eurofighter, a new design marketed 
by a European consortium. 

Tjhe choice of the F-16 is a huge 
boost for Lockheed Martin because 
the j U.S. Air Force has largely con- fighter production 


eluded its purchases of the plane, 
which will be replaced in the next 
century by the Joint Strike Fighter. 
Largely on the strength of interna- 
tional sales, the F-16 remains one of 
the top-selling products made by 
Lockheed Martin. 

Lockheed Martin shares rose 
$1.0625 Tuesday to close at 
$1 13.5625. 

The model being bought by the 
United Arab Emirates will be offered 
by Lockheed in competitions to seU 
arms to Chile and Saudi Arabia, ana- 
lysts said. 

“This will give Lockheed Martin 
heart to develop new variants, which 
will keep this plane competitive- into 
the next century,” said Richard 
Aboulafia. an analyst with the Teal 
Group in Fairfax. 

“It’s absolutely key to preserve 
Lockheed Martin’s role in the 
midrange fighter market.” 

Mr. Aboulafia said the additional 


yond 2000, when Lockheed Martin is 
to start producing its newest attack 
aircraft, the F-22. 

The company is competing with 
Boeing Co. to manufacture the Joint 
Strike Fighter, but production of that 
aircraft in any significant quantity is 
several years away. 

The decision to choose the F- 1 6 is a 
blow for the European manufacturers, 
who often come up shon in direct 
competitions with American-made 
fighters and must settle for deals in- 
volving countries where political con- 
cerns limit the Pentagon's ability to 
justify the sale of its most advanced 
fighters. 

The United Arab Emirates is con- 
sidered a staunch U.S. ally, and con- 
servative Arab rulers have been fa- 
voring American-made planes. 


Lockheed Missile Fails Test 


F-16s would keep the company's 
ion lines operating be- 


Lockheed Martin's new missile 
system for protecting soldiers failed 
in its fifth attempt to intercept a sur- 
rogate enemy ballistic missile. 


Bloomberg News reported, quoting 
company and Army officials. 

The U.S. Defense Department said 
a preliminary investigation had in- 
dicated that the so-called Theater 
High Altitude Area Defense system 
missile had lost control shortly after it 
was launched from at the White Sands 
test range in New Mexico. 

Missile debris landed on the mis- 
sile range about two miles (three ki- 
lometers) from the launch site, as 
planned in the event of failure, the 
Pentagon said. 

Data from the test flight were being 
examined to determine the cause of 
the failure, the Pentagon said. 

If the missile eventually succeeds, 
it could be worth billions of dollars to 
both Lockheed and Raytheon Co., 
which makes the system’s tracking 
radars, analysts said. Other major 
contractors include Honeywell Inc., 
Boeing Co.’s North American divi- 
sion. Silicon Graphics Inc., Northrop 
Grumman Coro., Moog Inc. and 
Hewlett Packard Co. 


LONDON — Anita Roddick, the animal- 
rights activist who built Body Shop Inter- 
national PLC from a single boutique to a 
global enterprise over 22 years, said Tuesday 
she would relinquish day-to-day responsibil- 
ities as the ailing cosmetics retailer tried to 
stem declines in its sales and share price. 


The company said it had appointed Patrick 


Gouraay from the French rood company 
Groups Danone to replace Mrs. Roddick as 
chief executive. She will remain at the com- 
pany and retain the title of co-chairman along 
with her husband, Gordon. 

The move, which the Roddicks said was 
voluntary, came as Body Shop announced 
profit for 1997 that was unchanged from the 
previous year, at £38 million ($62 million), 
including losses in the United States and a 
steep fall in sales in Japan. “So am I stepping 
back? Absolutely not,” Mrs. Roddick said in 
a statement. “I will continue to be at the 
forefront of The Body Shop.” 

But die company acknowledged that in- 
vestors wanted a change after a steep fall in its 
share price. Body Shop’s stock hit a three- 
year low of 108 pence in March. It closed 
Tuesday at 120, up 1. 

Mrs. Roddick's departure from day-to-day 
operations marks a watershed in the com- 
pany’s history and a major concession to the 
City of London’s investment community that 


she once dismissed as “pinstriped dinosaurs.” 
Mrs. Roddick, 55. known as the “Queen of 
Green,” started Body Shop in 1976 in the 
English seaside resort of Brighton. Today the 
company’s fruit- and flower-scented cosmet- 
ics in recyclable packaging are sold through 
1,600 Body Shop retail outlets worldwide. 

The company ’ s success turned the Roddicks 
into multimillionaires and Mrs. Roddick into 
Britain's most famous businesswoman. But 
over the years she has come under fire from die 
press and from competitors who questioned the 
company’s claim that it did not allow testing on 
animals in formulating its products. 

The strategy of driving sales growth by 
opening new stores also has run into trouble in 
Asia because of the economic downturn. 

Mr. Roddick said the changes reflected a 
classic story of entrepreneurs whose business 
had become too big for them to manage. “At 
this size of business, we really are not good at 
line management.” he said. 

In a separate move. Body Shop announced 
plans io form a join venture with Bellamy 
Retail Group LLC to try to rescue its ailing 
U.S. business, currently operated by Buth-Na- 
Bodhaige Inc. 

Analysts praised the new partnership. 
“They really needed to do something about 
the business in the U.S.,” a London-based 
analyst said, speaking on condition of an- 


onymity. * ‘They are finally realizing that they 
then 


need to focus their attention on the brand and 
away from just opening up more shops.’ ’ 


MEDIA MARKETS 


tj.S. Publishers Invade Latin America 


By James Brooke 

New York Tunes Service 


-4"^ ECIFE, Brazil — In this languid beachfront city, 
§9 home co Latin America’s oldest newspaper, news- 
stands are suddenly filling with glossy upstarts — 
* Selecoes, a new Brazilian edition of Reader's Di- 
gest, and newspaper supplements of Time and Fortune in 
fortuguese. Hot on the heels of U.S. cable television’s 
evasion of Latin America, 
magazines and newspapers from 
the United States are stampeding 
South. In the past two years, 
magazine publishers have started 
Bpanisb-language editions of 
■Newsweek, Glamour, Discover, 

(People, National Geographic and 
I Rolling Stone. 


only region in the world we can cover entirely in two 
languages.” At Reader's Digest, Christopher Willcox, the 
magazine's editor-in-chief, said: “After the war, we did most 
of our expansion in Europe. We now see Latin America and 
the Asia-Pacific region as our 21st cennuy.” 


The explosion in U.S. publishing is pan of a wider surge in 
foreign investment in Latin America. Over thi 


U.S. magazines and newspapers 
are stampeding south, lured by 
newly opened markets and newly 
tamed inflation rates. 


* the past five years, 

the annual flow of new foreign investment into Latin America 
has quadrupled, hitting $50 billion in J 997. During the same 
period, the foreign-investment 
flow to Brazil, the region’s be- 
hemoth, increased by a factor of 14, 
to $18 billion. U.S. publishers are 
drawn to Latin America for the 
same reasons that other investors 
are lured: newly opened markets 
and newly tamed inflation rates. 
“It’s very difficult to sell sub- 


Inthe newspaper field, 20 Latin American newspapers now scriptions in a market where inflation is hyper, ’ ’ Mike Bren- 
i ni Amprirsc a Hnilv ceetinn of the nan. the Digest's vice Dissident for developine markets, said. 


publish Wall Street Journal Americas, a daily section of the 
Journal’s business news translated into Spanish or, for Brazil, 
Portuguese. For tourists and business travelers, the Miami 
Herald has rapidly become Latin America’s imernanonal 
Enalish-language newspaper, establishing 10 satellite printing 
sites in two years, including one in Sao Paulo last month. 

“By the end of the decade. I see probably three preprinting 
sites and total distribution going up to 35,000 to 40.000. 

Jose Romano, the Herald’s international manager. With these 
sales, Latin America could soon account for 10 percenr of the 
Herald’s daily circulation, currently 366,243. 

Several publications have become big success stones in 
Latin America Brazilian sales of Reader’s Digest in Por- 
tSse soared to 600,000 last month from 35.000 twoyears 
ago; and six months aftertheir debuts. Nauon^ Geogapluc 
en Espanol is selling 290,000 copies a month, and Glamour en 

“ “ . ■ _,i: *c /v\ nnn 

£ 


nan, the Digest's vice president for developing mazkets, said, 
referring to die early 1990s, when Brazil’s monthly inflation 
regularly hit four digits. This year, Brazil’s inflation is 
expected to be 4 percent 

with a stable currency allowing long-term subscription 
sales. Reader's Digest has become Brazil’s secood-laigest- 
selling magazine after Veja, a long-established news weekly 
owned by Editora Abril S A 


For the Digest's Spanish edition, Selecciones, subscription 
allowed the Digest to sell 150.000 copies a month 


sales have allowed the Digest to sell 150.000 copies - 

in Chile and 250,000 in Argentina, becoming the best-selling 
magazine in those two countries. Last mouth, Selecciones 
started selling subscriptions in Peru and Colombia. 


‘If you look at Europe today, you see Latin America 10 
rs from now,” Mr. Bre 


years from now,” Mr. Brennan said. He said the Digest now 
sold t .7 million coDies a month in Latin America. 



division said- “Europe and Asia have traditionally oeen me 
larcest revenue areas & Time Inc. international, but now we 
^^Latin < Americaas the place for explosive growth. It is the 


See NEWS, Page 19 
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WIDELY RECOGNIZED AS ONE 


OF THE WORLD'S SAFEST BANKS 



I l.-aJ^rntrlere «•/ Hvptrtbc 
Xaltonal lluik nf Sutr York 
A.4. m C*ira«rru. 


Repub I ic clients are uncommonly 
perceptive people. Tbey know we offer all 
tbe services of a modern, growtk-oriented 
bank. Yet ask any of them to describe 
Republic in one word - and tbat word is 
invariably: Safe. 

Tke main reason is tkat we kave built 
Republ ic’s global operations with client securi- 
ty uppermost- It's wiry we maintain one of tbe 
strongest capital ratios in tbe banking industry, 
a bigb degree of operating efficiency and an 
excellent and diversified loan portfolio. Our cre- 
dit ratings are AA. 

Republic is now one of Americas 25 lar- 
gest banks and one of Switzerland’s largest 
foreign owned banks, ranked by assets. Putting 
safety first evidently makes a great deal of 
sense to a great many people. 



VorlJ H.nJ-iaurU-r, of 

Nepukli* Soliumol Book of 
\'«ir ll-rA tn .\W l«i. 


||| Republic National Bank of New York" 

Strength. Security. Service. 
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Grim Signs 
For Japan 
Wkaken Yen 


With Bid, SBC Bets on Local Phone Market,, 



By Steven Pearlstein 

UiaAi«ich*n FosiSeniir 


Bridge Sews 

NEW YORK — The dollar rose 
against the yen Tuesday, buoyed by 
evidence that the Japanese econ- 
omy was weakening further and 
worries about continued turbulence 
in Indonesia. 

The Economic Planning Agency 
said the Japanese economy had been 
“Sta g nant’ and that the severity of 
its problems was “increasing fur- 
ther.’' Fears of deflation grew as 


FOREIGN EXCHANGE 


Imenuiiofitl HstaJJ Tntnnv 


Very briefly: 


• BCE Inc. plans to sell its 1 4.25 percent stake, valued ar£956 


million ($1.6 billion), in Cable 
PLC. 


jperct 
& Wi 


ire less Communications 


• Nike Inc. is taking steps to improve conditions at its factories 
:ludi] 


around the world, including raising the minimum age for 
athletic-shoe workers to 18. Nike also said it would raise the 
age threshold for other light-manufacturing workers to 16. 

• Guatemala filed an $800 million lawsuit against the largest 
tobacco companies, accusing them of violating U.S. rack- 
eteering laws to conceal information on the health risks of 
cigarettes. The suit was filed against BAT Industries PLC 
and its Brown & Williamson cigarette unit, Brooke Group 
Ltd.'s Liggett unit and Philip Morris Cos. 

■ Boston Properties Inc. agreed to buy San Francisco's giant 
Embarcadero Center office and retail complex, known as the 
Rockefeller Center of the West, for $1.22 billion. 


• Polaroid Corp. has set up its sunglasses business as a 
separate unit so it eventually can spin off a stake to share- 
holders, the first of what may be a series of such transactions 
by (he instant-photo company. Bloomberg 


wholesale prices fell 2.3 percent in 
April from a year earlier. 

In 4 PJV1. trading, the dollar was 
at 133.950 yen, up from 132.835 
yen Monday. 

Worries about possible interven- 
tion by the Bank of Japan lingered 
after Haruhiko Kuroda, head of the 
Ministry of Finance's International 
Finance Bureau, noted that joint 
U.S.-Japanese intervention in the 
currency market was always pos- 
sible. But traders seemed intent on 
challenging the Bank of Japan after 
the dollar rose above 133.50 yen, the 
level ar which jr intervened April 9. 

“The continued bad news and 
negative comments coming out of 
die leadership in Japan are forcing 
the market to test the will of the Bank 
of Japan," said Benjamin Strauss, 
senior dealer at Bank Julius Baer. 

Most Asian currencies fell after 
Indonesian police opened fire on 
thousands of protesters in Jakarta. 

The dollar fell to 1 .7757 Deutsche 
marks from 1.7760 DM. partly re- 
flecting the mark's strength against 
the yen. The pound rose to SL6330 
from $1.6293 despite its European 
losses against the mark after reports 
that the hedge fund manager George 
Soros had bet heavily against it. 

The dollar slipped to 5.9540 
French francs from 5.9585 francs 
and to 1.4810 Swiss francs from 
1.4842 francs. 


Washington — in rewriting 

U.S. telecommunications law three 
years ago. Congress envisioned a 
competitive free-for-all in which 
long-distance companies and local 
telephone companies, cable oper- 
ators and Internet providers would 
invade one another’s businesses. 

Buf in the years since, much of 
this new competition has bogged 
down in technical difficulties and 
regulatory skirmishing — leaving 
consumers little to show for the new 
law in the way of lower prices, new 
services or convenience. 

Now SBC Communications Inc., 
with its bold move Monday to ac- 
quire Ameritech Corp. for about $65 
billion, has placed a' huge bet that 
the competitive free-for-all will rot 
occur soon. Instead, it has con- 
cluded that the best telecommuni- 


cations strategy is simply to buy up 
as many local phone customers as 
possible and to try to sell consumers 
as many other services as technol- 
ogy and regulations allow. 

“The keys to this kingdom are the 
local telephone loops," said Ken 
McGee, a vice president of Gartner 
Group Inc., a market-research con- 
cern. “The local phone companies 
have figured out that it is better for 
their shareholders to combine with 
each other than to accept the risks 
and the expense of getting into price 
wars.' building new facilities and 
providing lots of new services 
through their networks. " 

If its bid for Ameritech — along 
with a previously announced ac- 
quisition of Southern New England 
Telephone Co. — is allowed to pro- 
ceed, SBC would control one of 
every three phone lines in the United 
States. It also would control half of 
all business-phone lines, and busi- 


ness users provide a disproporton^ 
ate share of revenue for telephon 

C °AnalyS predicted that the SBC- 
Ameritih deal would mgg^otheF 


to 


combinations as rivals 
match the scale of the new giant. For 
example, Bell Atlantic Corp. - 
which only recently swaUowetl up 
Nynex Corp. in the Northeau 
would be tempted to extend its hold 
on the Eastern seaboard by acquir- 
ing BellSouth Coip. in the country s 
booming Southeast. 

Such combinations — because 
they involve combining relatively 
well-run local phone monopolies 
from different areas — will not gen- 
erate big cost reductions or service 

breakthroughs. 

But both SBC and Bell Atlantic 
are banking on the hope that, by 
having such a huge base of cus- 
tomers. they will eventually be able 
to steal a march on the long-distance 


providers AT&T. Corp. and. MCL 
Communications Corp. by turning" 
wbat is now a long-distance call.- 
between New York and Atlanta (in-; 
the case of Bell Arlantic) or Chicago - 
and Los Angeles (in the case of 
SBC) into a local call carried ex- 
clusively on their own networks. 

According to Raul Katz, an in- ; 
dustry consultant with Booz-Allen &. / 
Hamilt on Inc., that kind of geography 
ic range would give the local compa-i 
nies a big price advantage over, 
long-distance carrier, which would j 
be required to pay an access charge 


to complete the call at both ends. 
Tie local 


phone companies also \ 
would have a marketing advantage, i 
Mr. Katz argued. i 

He contended that most con-d 
sumers, if given a choice, would 
rather buy all their telecommuni- > 
cations services from dieir local j 
provider rather than their long-dis-. * 
ta nce companies. * 


Bonds’ Rise Sends Shares Higher 


OntyiWto Hr Sujf Fntn Pontthrs 

NEW YORK — Share prices were 
mostly higher Tuesday, with support 
from higher Treasury bond prices 
and some strong earnings offset by 
investor caution ahead of several 
economic reports due this week. 

The Dow Jones industrial aver- 
age closed 70.25 points higher at 
9,161.77. and the Standard & Poor's 


U.S. STOCKS 


U.S. Files Antitrust Suit to Block Primestar Deal 


The Associated Press 

WASHINGTON — The Justice Department 
sued Tuesday to block a $1.1 billion merger 
between Primestar Inc. and the direct broadcast 
satellite businesses of News Corp. and MCI 
Telecommunications Inc. 

The deal would have given the five largest 
U.S. cable-television companies, which together 
own Primestar, a major share of the emerging 
business that beams television programs from 
satellites directly into people's homes. The deal 


was opposed by a coalition of consumer groups 
led by Consumers Union and by rival satellite 
broadcasters. 

The government lawsuit said the deal would 
allow the cable companies that own Primestar — 
Tele-Communications Inc., Time Warner Inc., 
Comcast Corp., Cox Enterprises Inc. and U S 
West/MedjaOne — to protect tbeir monopolies 
and keep out new competitors using the satellite 
technology. TCI and Time Warner are the largest 
and second-largest U.S. cable companies. 


500 index finished up 9.16 points at 
1.1 15.80. But losing issues outpaced 
gaining ones by an 8-to-7 ratio on 
me New York Stock Exchange. 

The price of the benchmark 30- 
year Treasury bond rose 26/32, to 
102 5/32, sending the yield down to 
5.97 percent from 6.03 percent 
Monday. Prices were lifted by ample 
demand for the S10 billion of three- 
year notes sold by the Treasury in its 
final sale of the securities. 

Merrill Lynch & Co. on Tuesday 
offered an uncharacteristically blunt 
recommendation to its clients: 
" Buy bonds." An advisory fro m 
Bruce Steinberg, Merrill's chief 
economist, said fixed-income secu- 
rities were likely to rise regardless 
of whether central bankers voted to 
increase interest rates. 

Looking back to Friday s repon on 
U.S. employment, Merrill said there 
was “a lot of static” in the numbers, 
which showed the unemployment 
rate tumbling to a 28-year low of 4.3 
percent in April as 262,000 jobs were 
created. Bui although ihose numbers 


indicated a growing economy that 
might well be generating inflationary 
pressures, Merrill said, the number of 
hours worked fell especially in the 
manufacturing sector. 

As a result, Merrill said industrial 
production “almost certainly de- 
clined in April.” It also pointed out 
that one-ouaner of U.S. manufac- 
tured goods were exported. 

Merrill's economists said they did 
not think the Federal Reserve Board’s 
Open Market Committee would vote 


AT&T Breakup: 
Boon to Investors 


Bloomberg News 

NEW YORK — Long-term 
Investors in AT&T Corp.’s 
shares can thank the 1984 break- 
up of American Telephone & 
Telegraph Co. for marker-beat- 
ing returns of 1.128 percent. 

Those massive returns in- 
clude the prices of all the shares 
through April 30 and the values 
created by stock splits, reinves- 
ted dividends, spinoffs and mer- 
gers. The Standard & Poor's 
500 Index, by contrast, returned 
958 percent, including reinves- 
ted dividends, in the same peri- 
od. Shareholders who owned 
AT&T on Dec. 30. 1983. when 
it closed at S6I.50, held shares 
worth $755 on Monday. 


to raise short-term interest rates soon 
because of the weakness in man- 
ufacturing and the absence of infla- 
tion in prices for goods and services. 

If this analysis is correct, they 
said, the yield on the 30-year bond 
would fall toward 5.5 percent later 
this year. That would also be good 
for the stock market, which has been 
buoyed by low interest rates. 

Nonetheless, stock investors 
were cautious ahead of reports on 
producer and consumer prices due 
Wednesday and Thursday. 

Retailer stocks were strong after 
Wal-Mart, tire largest U.S. retailer, 
said its profit rose 27 percent in the 
quarter ended April 30. WaJ-Mart 
rose 1 11/16 to 52 13/16, Sears 
Roebuck rose 2 11/16 to 61 9/16, 
and Ames Department Stores 
gained 1 7/16 to 25%. 

Several initial public offerings 
were well received. Young & Ru- 
bicam rose to 28% from an offering 
price of 25. The advertising com- 
pany sold 16.6 million shares. 

Evolving Systems rose 5% from 
an initial price of 14. Hie telecom- 
munications- software company 
sold 4.6 million shares. 

Verio, an Internet-service pro- 
vider. sold an initial 5-5 million shares 
ar 23; the shares closed at 27%. 

Check Point Software Technol- 
ogies rose 4 l A to 3 1% after the soft- 
ware company expanded its two- 
year partnership with Microsoft to 
manage global networks running 
Microsoft Windows NT. 

(Bloomberg, AP) 


Carbonate 
Of Branson 


New York Times Service 

NEW YORK — Virgin 
Cola, the upstart British soft-- 
drink company started three 
years ago by Richard Branson, . 
the music industry and airline 
executive, plunged into the 
crowded and hostile U.S. 
beverage market Tuesday. 

Mr. Branson said be bad no 
illusions. “It’s certainly chal- 
lenging to take on a company 
like Coke," he said. “Pepsi and 
Coke are giving them deals, all 
the time. Hie number of re-. 
tellers stocking Virgin Cola 
have increased month by 
month. They realize the ben- 
efits of having three companies 
to play off each other." > 

Mr. Branson said that Virgin 
Cola would be sold for about 10 
percent less than Coke and Pep- 
si to retailers, “and if they pass 
ii on to the consumer, we’d wel- 
come that.” 

Heplans to start small. “You 
don’t nave to build a very large 
market share to be profitable in 
the U.S.,' ’ he said. 

“We wouldn’t even be look- 
ing at a 1 percent share,” said 
Alexis Donnandy, Virgin 
Cola’s executive vice presi- 
dent 

“Our first aim is just to build 
the brand, and once you’ve got 
that going, you build the 
volume off of that.” 
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Dow Jones 

Opn MB. Lxrw Leal a* 

Indus 9OTS0Q 01T5J2 9059.80 1161 71 -70J 

Irons 3*0957 3*19.17 J377J9 3395JM •Ilf 

Uli 281.90 28101 msi 28273 +** 

Comp 297043 2SKU4 Ttbi.9/ 7879.91 *> 


Most Actives 
NYSE 


May 12,1998 

H^i Im LBSecsS Chge OpM 


High Low UrtBsl 019 * Opim 


High Low Latest Chge OpM 


HI0i Low Latest Oiga CWidy 


orange juice menu 


VdL 


Standard & Poors 


Lew Qm 


Industrials 

Transp. 

Wilffles 

Faience 

SP500 

SP too 


HI* 

1309.D3 1291 .23 1294.21 
772JX 70823 71148 
239.99 23SL27 238.79 
133.49 131 JS7 132.17 
1119.13 1103.77 11 06 AJ 
• S4ZM 53*33 S3SM 



1*171* 3n» 
1 1 505 ' T**e 
7IJ75 

70990 
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*1 JIVt 
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3**1 30V, 
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51*. 52*. 


♦ ». 

.1*1 
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Grains 

CORN (CBOT1 
i000 bu mtalmute- cams pet busiw 


TiOOOtes.- ends porfc. 
Jut 98 114.20 111 A 


May «8 Ml 73T'l Z3TM 


**. NYSE 


Nasdaq 
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*7*i 
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MM. 
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FlraKW 
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1840.14 183721 18*0.14 
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51857 
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<3663 
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248V* 744'i 245 

254*. 251V. 252 

240'.': 257 2S7v* 

247VH 24SL 265W 

AlayW 271 'T 27»l> 275'v 

JulOO 275’= 274'* 275 

Est sales 68.000 Mom sole* 79.450 
Wans open ini 338^27. aft 4.209 


JUI98 
Sep 98 
Dec 96 
tfer 99 


14« 

151423 

38.787 

171202 

1U»17 

1336 

5414 


11420 <71 A) 11190 
Sap 98 117410 11S25 117.00 
Nov 98 1194)0 117.10 119.00 
Jvl 99 120.75 11950 170.75 

EsI. sales NA Mons sales 551 1 
Man open Ini 35^1*. up 1^00 


-0.65 71,499 
-0-55 64)03 
-0.40 4A5S 
-aiS 1.7S9 


10-YEAR FRENCH GOV. BONDS (MA71P) 
FF50a000 -phot 100 pd 
Jun98 10115 102.73 10186-0J8 84A74 
Sep *8 N.T. N.T. 102219-0239 X9S 
651. sales: 88,759. 

Open IA.BM79 on USA 


M»99 9£78D 9&7S0 95J70-0UO0 20UB7 "■* 
Jutl 99 94620 94610 94610-4040 40519 
Sep 99 9SJOO 94490 94490—04140 2458*' f 
Est. (CMC 70008. Prey, tales: 6«81 J 
Prev.open Wj 998.923 aft 133S - ^ 


SOYBEAN MEAL ICBOT7 
100 tans- da la rs per ten 

May 98 1 54.70 15240 152AO -1.20 1239 

Jul«8 15740 155.20 155.40 4280 65.954 

Aug 90 158 20 156.00 156.40 -080 1L665 

5rp98 15850 15720 157.70 -0.60 11486 

OC198 158 00 15*80 157 JO -OX 9.344 

Dec 98 1*1.00 159.00 1 59 *0 -0.60 234133 
EsI sale* 20000 Men's sales 21818 
Mon open tnl 137.777. up H77 


Metals 

GOLD (NCMXJ 
IU hwoi - doltos per troy CB- 
Moy 78 M00 

Jun 98 301.90 29790 2989Q 
414 90 300 0Q 

Au?98 30.20 30030 XI.IS 
00 98 30480 30150 30X10 

Dec 98 307 JO 30*00 305 10 
Fell 99 307.90 30680 30680 
Aar 99 309 A0 308.60 308.60 

Jun 99 3)1.00 3IO40 31040 

EsI sales 50.000 Man sates 2623* 
Marrs open Ini 151505. up *30 


IX 1 
-IX 64146 

-IX 

-IX UM2 
-2.X 5.1 » 

-IX 18.140 
■IX 9^*41 
■2-30 7JJ3 
-IX 11,787 


ITAUAN GOVERNMENT BOND OJFFE) 
ITL 200 mMkm ■ pis ot 100 pd 
Jun 90 1I8J2 118.08 11426 — 0214 121260 
Sep 98 118.80 118.57 11G72 -0-36 10387 
Est. sales: 434)78- Prev sales: 144150 
Prev.openW.- 13X647 up 622 


LIBOR l-MONTH (CMEIQ 
S3 motion- pis of 100 pd. 

Mayas <635 94X5 9435 unen. 14763 

Jun 98 94J3 9632 9633 *001 0410 

Jut 98 9633 9631 9632 *04U 94)23 

Est. sales 4712 Morn sate X094 
Mam open hit 44987, up 306 


Industrials • 

COTTON 2 (NCTN) " 

SOOOO tes.- cents per X. ' . 

Jul98 66 a0 66.10 66J3 +093 3I4W 

Oct 98 6950 68.95 69X +0.90 189 ^ 

Doc 98 7088 7045 7063 +0.90 3193 1 

Mtr99 7X25 71 72.18 +1.03 l^V-i 
May 99 7190 72.75 72.88 +1.00 113-j 

EsL sales NJL Mom sales 5A80 
Ma^s open M 8X440 up 354 . 


AMEX 


i*» im o* AMEX 


SOYBEAN OIL (CBOT) 

60.000 IPs- cants per 16 

Mar "8 J9 32 2876 79.09 -04)5 1571 
JU4S J9A4 ^08 29 3S -019 J4J57 

*U9*8 29.74 29 19 ^.49 -OIJ 21,046 

Sep on J9 70 29.23 29 SO -013 IZ2IS7 

OC«9? J04S 29.10 29.25 -0.11 7,703 

Dec« 29.20 7X80 29.11 -0 04 27J8S 

Esi sales 2&000 Mam sales 22.592 
Ma ns wen Hil 168-799. up 1.0Q5 
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Dow Jones Bond 
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SOYBEANS (CBOT1 
SOW bu minimum- cents per busm* 


HI GRADE COPPER INCMJO 
2X800 lbs.- cents per IP. 

May 98 79.00 77 JO 7R50 +1.10 1J40 

“ 7940 77.70 7I.9S +U5 3,310 

7980 78.00 79X -I JO 24925 

79 40 78A0 79.X +1X 1,884 

7980 7&J0 79 JS +1J5 6JSS 

7930 7X50 79.X +1.M 1,5*6 

79.X 7150 79 » *IX U82 

79.X T8X 79.X *1J0 HL5V8 

7930 7830 79.X +1.X 1.302 

Esi. solas 8.500 Mans sate 10.933 
Mam open lift *1^51 up M3« 
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Aug 98 
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OC198 
Noe *8 
Dec 98 
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Est : Mcs +6.K-3 Mon s sate 48. 7*5 
.Y.jns open irt 14iSX on 574 
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Trading Activity 


WHEAT (CBOT) 

5 300 tu minimum- cents pel bushel 
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MOW 
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Uncmn9«t 

Told issues 

Hewtiiiri 1 

New. Lorn 


1299 

1582 
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2545 

49 
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5ci -•‘nv-y-i 
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Nnan 
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Jul 99 
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Sop «? 

375— 
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314't 


1X37} 

C«+. 98 

329 ; 

336 

338*. 

*1 

I44J11 


SILVER ( NCMX) 

54)00 Imy oz • cetds per bar az. 

Moy98 57650 5i400 56400 -16.20 

Jun 98 SSJ.70 -1450 I 

J14 98 579JX 55000 556J0 -16.70 45.397 

Son 98 58100 55500 559 00 -l»X 6J06 

Dec *8 S»IM 55100 559J0 -15 70 1153* 

Jon 99 559 A0 -1550 16 

Mar 99 57500 559 70 559.10 -15.20 it13 

May 99 55880 -16X 771 

Est sate 184W0 Mam solos 1 7. 798 
Mom open tm 7SJS1 up 131 


EURODOLLARS (CMER) 

Si million-pis at 100 pet. 

May 98 94.X 9629 94J0 .04)1 15^87 

“ *4129 9425 9423 +0413 4*9,575 

9627 9625 9427 t0U2 9J25 

9626 9623 9426 +04U 991 

9625 96X »4J5 *0.04 44L143 

9418 +0425 1,435 

9417 9410 9616 +04)6 371.640 

947* *47 0 *618 +O07J9CU3T 

9415 9408 *414 +0.04 230J92 

•411 9605 9410 +0426 1919*1 

9601 9X95 9400 +006174288 

9407 9601 9406 +04)6 146,243 

Esi sate 374714 Mom sate 322486 
Mom open Ini 24385549. oft 982. 3X 


Jun 98 
Jut 98 
Aug 98 
Sop 98 
00 98 
Dec 98 
Mar *9 
Jun 99 
Sep 99 
Dec 99 
MorOQ 


HEATING OIL (NMER) 

*24700 gat cent* par am 

Jun 98 4155 42.95 43.16 +025 41,998 1 

4640 4X95 4611 +0.20 30-012“ 

4525 4500 45.11 +0.10 11810 

46X5 4615 4626 +0.10 11.514 ■ 

-*720 4726 4726 +0)0 9,7*0} 

48.70 4861 4841 +0.05 8982 7 

4925 4945 4946 +0.05 194)02 j 

ESI. sate N.A. Mom sales 30544 * 

Mom open Int 171^11 up 3084 ■ 


44 98 
Aug 98 
Sep 98 
Oct 98 
Now 98 
Dec 98 


BRITISH POUND (CMER) 

*1500 pounds, s par pound 

AMI9S 14330 74768 7.6798+0 OCX 47.1(6 

S4P 98 1 62*0 1 6210 1473*+0 00X 824 

D«98 1.6172+O.OOX 66 

Est sate 8.907 Mons ides 12.830 

fAoni open W 424)0*. up 9ii 


LIGHT SWEET CRUDE (NMER) i 

lJXObH-dotonperbbL f 

Jun 98 1529 15.11 1524 +0.07 85A7, 

Jul 98 164)9 1524 1893 +Q06 71813 

Aug 98 1643 7627 7622 +023 47.789,'j 
Sep 98 2627 1640 16.60 undi. 3t,10tfJ 

Od 98 16.96 1620 1680 -002 21,238 9 

Nov 98 17.12 16.96 16.96 -0 04 14588 

EsL sate NA Mom sate 119,774 l 

Alan* open Aif *5B.90i. off 613 l 


Esi wte 20.000 Mons sate 1 8S» 
Vans open ml 111.1*6. up 5*7 
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4-cc mi 

*05.99 679.05 

27 59 4822 

*6124 721 M 


_ _ Livestock 

CATTLE (CMER) 

43 . 0 M His • cenls r<+ lb 
Jan *8 *7 90 «90 67 02 -055 

Aun9J *9 (15 67.95 M2J m .63 

OC. ^ *E« 4780 *7 95 DM 

Dec'-G i>955 *895 *9 00 -0 32 

Fob >9 -3J0 7000 70 00 DC 

99 T1 S' 70 97 70 97 o JS 

Esi sewe l-*|77 Men; sate is U7 
Ua ns opi+i inf 87 127. air lie 


X.3I0 

21*89 

U6B7 

5.234 

1436 

54* 


PLATINUM (NMER) 

50 lit* «.• otters per lia» ol 
JM90 392.00 38500 387 JO 
385 00 38X00 384/0 
380 70 

380 00 37820 37820 
375.70 

Es> sate N A Mons soles 2406 
Mam open im rX4». o« 375 


Oct 98 
J8n99 
AprV9 
JUI99 


2.X 1)452 

IX 819 

IX 46 

180 11 

180 I 


CANADIAN DOLLAR (CMER) 

100.000 dollars, s per Cdn. tar 

Jun 98 .6*95 ,e969 4979+04X08 94-999 

St*9B .7005 0985 .*990-0J»08 4571 

Dec 98 7020 7000 .7002+0.0006 1-567 

Esi. sate S.570 Mom sate 4484 

Mom open hi 67271 up 187 


NATURAL GAS (NMER) "1 

10.000 mm btvrs. 5 per nan blu 
Jun 98 2265 2219 2250 +0.035 4X127 ' 

Z3M 2373 2-215 +04US 28-419 f 
2.340 2220 2255 +04)35 22,574* , 
2285 2250 2275 +04)25 lOJUAp 
2.425 2290 1410 +0.020 16441. 
2JSS 2-525 2250 +04125 1X303; 
Est IMS NA. Mars sales 64044 
Mans open int 159 JW, up *248 
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1SV» 15‘ 
a im 


lie 
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ffi. 21 N 
ITd 1*1, 


9H 

iS»i 

21 >. 

74H 

IT*. 

2M» 

T* 


+W 


IRREGULAR 

BerBSlromCop -10.75 5-21 6-8 

Carp HiYId III . 1142 5-21 5-29 

Telefonica Espano 0 1.238 5-’B 5-16 

Un»wl Corpg d 630 5-J5 5-» 

d- 2-19 uiN be pad in auh & 5.81 by 'eay ol 
stock dividend h common shares. 

STOCK SPLIT 

Citizens Bncshrs OH 2 for I so**' 

Everea Coo 7 far 1 split. 

Santa Fe lnH2forl spat. 

WestoaGeomc 3 for 1 split. 

STOCK 

FstCotaMlGiR - 5*4 6-5 6-JS 

Fst Mori net .. ic s , 5-26 6-i0 

REVERSE STOCK SPUT 
Consol Neve do Gld I for 10 irnrsc Kid. 
Endless Youth ) for 5 reverse split 
Jumper GrouD t brSJiwnx si tin. 
AUeraprosc Inc 1 for 5 reverse split 


EXTRA 

ElTtnEleciramc . .14 6-22 ’-a 


SPECIAL 

FonsrCcrp c 0226 S- 75 5- 2d 

C- pc mcl psymonL 


FEEDER CATTLE (CMER3 
sjooo fcv- owls pc* lb 
Vff»98 7S87 7520 75 JS -0 17 
7631 7735 7700 002 

7820 77 70 77 TB -OIJ 
to2S 77 70 77 72 .0 1 5 

78 75 7820 78 X D05 
78.70 78 40 7X40 +0 05 

Eif vsm MX Mobs sote 2157 
.V.cns open mi 1 3.711 pH 53 


Close Previous 

LONDON METALS (LME) 

Donors per metric ion 
Ahimlnaa tHIgh Grade) 

Spat 1365’-: 1366'* I3574M 115800 

Forward 1392.00 1393X 13*300 1384.00 

capper Ceftmte (Ntg* Grade) 

Sool 1723”! 1773"* 17X 00 1721.00 

1776.00 173700 17J1X 17X100 


GERMAN MARK (CMER) 

1254)00 marks s per mani 

9*2 SS *** "t*- ,rL6i2 

Ste9« .5*87 JA*8 4668 unch. 4.138 

0,6,8 -5*95 pneh. 135 

E«. Mite 1X254 Mam sate 30421 
Mons open Int 136.915. off txru 


Forward 


JAPANESE YEN (CMER) 

124 mWtan yon. S per 100 van 
£££ 0°°n 87432 

7590 .7594-04)073 2-502 

Dec 98 7700 7*«6 769* -0.0074 246 

Esi sate 1X974 Monssote 1X989 
item open Ini 91.571. oh 207 


UNLEADED GASOLINE (NMER) 

•2(000 got cants per oaf 1 

534M 52J0 5X73 +G43 41,975] 

5195 5XX 5165 ,130 241 52 j 

5A15 SX55 5XW +0.18 16,731^ 

5350 53X0 5338 +0.11 14062; 

S2-25 5110 52.18 +04)6 

51-M 51.45 51-48 +OOT 

SI-35 51.28 5133 +001 

. 51 JB +0.01 

Est. sate N A. Mom sales 24766 
Mans open up 


’1 


Jun 98 
Jut 98 
Aug 98 
Sep 98 
Oct 98 
Nov 9S 
Dec 98 
Jon 99 


*437? 

1,034= 

2,976-t 

3T7C 


lvj9£ 

Spp 93 

Od vs 

Nov 98 

Jon 99 


5JJ8 

4837 

785 

1.055 

334 

139 


Spol 

Fommd 

IJUu] 

NKW 

Spol 

Formed 

Tie 

Spol 


532“i 

54880 


)3JT| 

548-3 


579- -J 
54500 


SX-.s 

54600 


SWISS FRANC (CMERJ 
law fmnci S per hone 


GASOIL CIPEl J 

U-Sfl^Rvpevmetric loo- lob cf 100 tons J 
M £85 13480 13175 -0J25 9^54 ’ 

tu’W 13750 136-50 13*50 -4275 3113S J 
Aug OS 140.25 139-25 139-50 -<L» )1^0*_ 


*950 00 499000 $12500 
X70 00 507500 5215 OO 


5135 

5120 


Jun 98 6X8 6755 4776+00015 * 7,6 ,JJJS ,A2S ,ai “n 

Sep 98 6850 °° W ,4 *™ > ,jKnn 

0,6 98 491 1 -0 0015 


INITIAL 


iS5Ro LT3 
ewer Cep n 
SrwmPoint Fin n 
Hon Indus! 
vVcstwi.Seog 


C75 S-1S 
C7 5-7 
.16 5-2- 
.Ofi 5 71 
10 6-15 


5- 27 

6 - 1 6 


6-1 
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J3MW Raises ' 

Investment Cable TV Takes Toll on Telekom 

Plans in U.S. ~ By John Schmid ’ company lifted monthly fees id market share since Germany Jib- 

imerimonel HtJjTnbLr 25-90 DM from 22-50 DM. Bui eralized its telecommunications 

Cam ^*ovswFn»,Dtinath~ — regulators ruled that Telekom market Jan. i. allowing some cus- 

FRANKFURT — Deutsche could only maintain the fee at that comers to leave after years of what 

Motoren Werke- ap , . ,“?y er j sche Telekom AG, suffering the latest level through the end of 1998 and many considered indifferent ser- 

would hire 1 nnn a T , uesd ?y 11 “ a ser ' es °f setbacks since it lost then must cut it to 23.63 DM. vice and high prices, 

at its US fart« 1DO j '? orkers ns telephone monopoly in January, The decision effectively blocks Several senior managers also 
Dlanned in’vJ^SII^ ■ . W *P ,C its said Tuesday that it might take a the company from using a fee in- have left this year in the wake of a 

ooment nf a c unent .Jf 1 “ ie devel- charge of as much as 4.5 billion crease as a way of making its cable loss of 1.5 billion DM last year in 

be made the _f pon ' uulll y vehicle to Deutsche marks ($2.53 billion) operations profitable, Telekom Telekom's foreign operations that 

BMW it . against this year’s earnings be- said. was ascribed to troubles in its 

vestment irTrK K w . “ raise its in- cause of its unprofitable cable- “The regulators in Germany Asian operations and start-up 

lion »k television network. have been among the toughest on problems at its Global One alli- 

inallv ;!| e ^T°® million it orig- Europe's biggest telecommuni- ^ _ _ ance with France Telecom S A and 

“«uy planned to pump into cations company, which has railed . _ Sprint Corp. of the United States, 

burp «P m hS C V ^ hic3e *" Spartan- against German regulator rulings The company might To finance a 1997 shareholder 

intended to allow competition. J*-.;-!* *^11 etc «*fcl<» dividend that it guaranteed in more 

Riww’ 4 ' ' - investment signals blamed pending losses in its cable- aeciae lo 5611 ,ls 4511,115 optimisiic nines, TeJekom paid out 

BMW s intentions to increase pro- TV business on a ruling in late April network, the biffgest its entire 3.3 billion DM in net 

auction outside Germany, which has by regulators that would require . « profit for the year. 

some of the world’s highest labor Telekom to reduce its monthly m Germany, Its stock has stagnated for much 

costs, and to serve the growing U.S. cable-connection fees next year. of the year, and Telekom’s trou- 

a s P° n - ulilit y vehicles. After Telekom resisted pressure the incumbent operators in bles have been so numerous that 

BMW already makes its two-seat Z3 to sell its cable operations out offer Europe,” said Victoria Granger, German newspapers have specu- 

roadster m South Carolina. fear that a rival could convert them an industry analyst at Merrill laied that its chair man, Ron Som- 

RiJnw n ^ ve was . announced as into a competing telephone net- Lynch in London. mer, might lose his job. 

BMW said sales in the first four work, the company Tuesday gave The profit warning issued Tues- Telekom has denied such spec- 

■ rose ® percent, to its clearest indication to date that ir day is likely to diminish share- ulation. 

i *^’r“9 n Deutsche marks might reverse its position and holder enthusiasm for a new of- Before Telekom announced its 

($11.53 billion). The sport-utility eventually sell the cable network, fering of Telekom shares that is possible charge, most analysts ex- 

vehicle project is to begin next year. which is the biggest in Germany, due next year from the Bonn gov- pec ted the company’s 1998 pretax. 

“ ie which currently era- Telekom’s cable operations, emmeni, which currently holds 74 profit to rise to about 11 billion DM 

Ptoys ->000. makes about 50,000 73 which reach more than 1 7 million percent of the company. from 7.2 billion DM lasr year, 

roadsters a year. households, had a loss last year of The cable setback follows an Telekom’s shares fell in the 

S'-'Porately* Bemd Pischetsrieder, 1.1 billion DM. estimated loss by the company of wake of the profit warning, closing 

BMW s chief executive, said the To try to reduce the loss, the two to three percentage points in at 44.85 DM, down 0.74. 

automaker would not try to outbid 
Volkswagen AG to buy Rolls-Royce 

But he said BMVTs^340 million German Institutes Trim Estimates of ’98 Growth to 2.6% 

($554.5 million) bid still could pre- 
vail because BMW has the support Reuters 2.8 percent. The economy grew 2.2 The institutes saw some improve 

of Rolls-Royce PLC, which owns BONN — Six leading institutes percent in 1997. mem in affluent Western German 

tiM trademark name even though the said Tuesday that Germany’s econ- The report predicted inflation but predicted joblessness would ris 
aircraft-engine maker got out of the omy would continue to grow but at a would remain under control, interest in the East, where unemploymec 
car business 18 years ago. slightly slower pace than previously rates would stay steady and wages and disillusionment with the result 

Rolls-Royce PLC has said it will forecast. would rise more than in the past but of German unity have fueled a re 

not start negotiating over the name Largely blaming the Asian finan- remain moderate. But the report gave surgence of the far right 

until yickers shareholders decide cial crisis for the revision, the in- a gloomy view of developments on The Federation of German In 
who will gel the carmaker. . stitutes said in their spring report the labor market, predicting average dustry disputed the report, sayin, 

The vote is set for June 4. VW bid that the German economy would unemployment this year would stag- favorable economic condition 
£430 million for Rolls-Royce. expand 2.6 percent this year, com- note at around 4.38 million, or more would cause growth and demand n 
( Bloomberg . Reuters) pared with an October forecast of than 11 percent of die work force. exceed the institutes' forecasts. 


company lifted monthly fees to 
25.90 DM from 22.50 DM. But 
regulators ruled that Telekom 
could only maintain the fee at that 
level through the end of 1998 and 
then must cut it to 23.63 DM. 

The decision effectively blocks 
the company from using a fee in- 
crease as a way of making its cable 
operations profitable, Telekom 
said. 

“The regulators in Germany 
have been among the toughest on 

The company might 
decide to sell its cable 
network, the biggest 
in Germany. 

the incumbent operators in 
Europe,” said Victoria Granger, 
an industry analyst at Merrill 
Lynch in London. 

The profit warning issued Tues- 
day is likely to diminish share- 
holder enthusiasm for a new of- 
fering of Telekom shares that is 
due next year from the Bonn gov- 
ernment, which currently bolds 74 
percent of the company. 

The cable setback follows an 
estimated loss by the company of 
two to three percentage points in 


market share since Germany lib- 
eralized its telecommunications 
market Jan. 1 . allowing some cus- 
tomers to leave after years of what 
many considered indifferent ser- 
vice and high prices. 

Several senior managers also 
have left this year in the wake of a 
loss of 1.5 billion DM last year in 
Telekom's foreign operations that 
was ascribed to troubles in its 
Asian operations and start-up 
problems at its Global One alli- 
ance with France Telecom SA and 
Sprint Corp. of the United States. 

To finance a 1997 shareholder 
dividend that it guaranteed in more 
optimistic times, TeJekom pmd our 
its entire 3.3 billion DM in net 
profit for the year. 

Its stock has stagnated for much 
of the year, and Telekom's trou- 
bles have been so numerous that 
German newspapers have specu- 
lated that its chair man, Ron Som- 
mer, might lose his job. 

Telekom has denied such spec- 
ulation. 

Before Telekom announced its 
possible charge, most analysts ex- 
pected the company’s 1998 pretax 
profit to rise to about 1 1 billion DM 
from 7.2 billion DM last year. 

Telekom’s shares fell in the 
wake of the profit warning, closing 
at 44.85 DM, down 0.74. 


German Institutes Trim Estimates of ’98 Growth to 2.6% 


Reuters 

BONN — Six leading institutes 
said Tuesday that Germany’s econ- 
omy would continue to grow but at a 
slightly slower pace than previously 
forecast. 

Largely blaming the Asian finan- 
cial crisis for the revision, the in- 
stitutes said in their spring report 
that the German economy would 
expand 2.6 percent this year, com- 
pared with an October forecast of 


2.8 percent. The economy grew 2.2 
percent in 1997. 

The report predicted inflation 
would remain under control, interest 
rates would stay steady and wages 
would rise more than in the past but 
remain moderate. But the report gave 
a gloomy view of developments on 
the labor market, predicting average 
unemployment this year would stag- 
nate at around 4.38 million, or more 
than 1 1 percent of the work force. 


The institutes saw some improve- 
ment in affluent Western Germany 
but predicted joblessness would rise 
in the East, where unemployment 
and disillusionment with the results 
of German unity have fueled a re- 
surgence of the far right 
The Federation of German In- 
dustry disputed the report, saying 
favorable economic conditions 
would cause growth and demand to 
exceed the institutes' forecasts. 


PPG’s Move 
Opens Up 
Courtaulds 


Cl nxfktfj try Qxr Sag Flam Dfsfvsrhri 

LONDON — A bidding war for 
Courtaulds PLC appeared set to 
break out Tuesday after PPG In- 
dustries Inc. confirmed that it was 
negotiating to acquire the British 
paint and coatings company. 

PPG has teamed up with the 
American investment bank Donald- 
son Lufkin & Jenrette in the ap- 
proach. PPG said that if the talks led 
to an offer, it would retain the coat- 
ing business and DLJ would acquire 
the re maining businesses. 

Courtaulds, which Iasi month ac- 
cepted a bid from the Dutch chem- 
ical company Akzo Nobel NV. said 
Monday that it had received an offer 
from an unidentified third party that 
it said could top Akzo's offer of 
£1.83 billion (S2.98 billion). 

An Akzo spokesman declined to 
comment on the prospect of a bid- 
ding battle for Courtaulds. saying 
only that the company would act “in 
the interests of shareholders.” He 
declined to say whether Akzo would 
consider raising its bid. 

Courtaulds said no offer had yet 
been received, adding that it would 
make a further statement “in due 
course.” But dealers in Amsterdam 
said DLJ's stated- intention to take 
over Courtaulds' s fibers operation 
as part of any bid made the rival 
approach a realistic threaL 

“This move could mean that 
Akzo Nobel will have to pay more 
than the original bid price of 450 
pence per Courtaulds share or that 
the deal could be off entirely," one 
Amsterdam trader said. Analysts 
previously said it would be difficult 
for any rival to dislodge Akzo unless 
it had a good plan fra Courtaulds’s 
fibers business. In London, Cour- 
taulds stock closed at 473 pence, up 
9. Akzo closed in Amsterdam at41 9 
guilders (520930), down 3.90. 

( Reuters , Bloomberg) 
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Very brief lys 

• SGS-Thomson Microelectronics NV will sell new stock 
with an estimated value of 1.6 billion French francs (S26S.5 
million) to finance growth in anticipation of better demand for 
semiconductors this year. It said it would sell 3 million shares 
and a note convertible into an additional 4 million shares. 

• The European Commission dismissed as “rubbish” a 
report saying it was expected to insist that WorldCom Inc. 
sell off some of its Internet holdings to get regulatory clear- 
ance for its acquisition of MCI Communications Corp. 

• Absa Group Ltd., a South African banking company, will 
merge its four retail banking units into one. cut 1,900 jobs over 
two years and close as many as 400 branches in 1 8 months. 

• Scandinavian Airlines System had a pretax profit of 613 
million Swedish kronor ($80.6 million) in the first quarter, 
reversing a loss of 269 million kronor a year earlier, but it 
warned that a strike in Denmark would cost it 250 million 
kronor in the current quarter. 

• Henkel KGaA, a German specially -chemicals company, 

said first-quarter profit rose 21 percent, to 180 million 
Deutsche marks ($101 .4 million), on rises in foreign sales and 
gains from acquisitions. Bloomberg. Reuters 
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S Paolo Torino 
Telecom Bate 
TIM 


Montreal 

Lafcftmflnp 

BCE Mob Cam 
Biodiein Pham 
CdnUH A 
CT RnISvc 


MIB Teleroaflca: 2434480 
Prevtes: 2465980 

ran 25150 25700 26150 
1050 9860 9950 10190 
1690 11300 11405 11530 
1795 10500 10560 10600 
[750 3670 3680 3790 
(00 38600 38750 39650 
127 1730 1800 1751 

000 9835 9860 10060 
1900 15500 15850 15980 
045 11815 11935 12170 
050 7820 7875 8175 

500 12210 12400 12690 
000 55200 55400 56700 
390 5750 5760 5800 

700 31250 32550 31650 
830 5710 5810 5915 
980 8690 8710 9100 
875 11570 11750 11900 
700 24650 25050 25700 
460 2390 2415 2425 

495 2430 2480 2500 

065 3965 3995 4050 
995 5859 5850 6005 

800 29900 29200 29900 
100 41000 41400 41950 
100 27950 29250 28400 
800 13500 13790 13895 
800 10530 10685 10880 


I wtastrtabtadne 424032 
Previous: 42304 

3705 3730 3775 37.90 
3635 34J0 3595 3450 
4535 45.10 45.10 4535 
5930 5830 5805 5930 


Eurodbney 

Eurotunnel 

Frreice Telecom 

Gen. Eaux 

Havas 

Lafarge 

Logamere 

Legrand 

L-tfeal 

LVMH 

MtdiefaiB 

Paribas A 

Pechiney A 

Panod (Beard 


9J5 

9.15 

9.70 

9J5 

ABB B 

12650 12X50 17650 

176 50 

5-75 

535 

500 

175 


270 

735 

719 

719 

32X50 320.10 32270 32X50 

Astra A 

16050 

INI 

1W 

16030 

1233 

1195 

1715 

1209 


15450 

15330 

154 

157 JO 

590 

573 

579 

577 

Ahas Cooes A 

250 24X50 74X50 24950 

587 

575 

584 

587 

Electrolux B 

751 

747 

750 

745 

24X80 2XSJ0 244.50 

237 

Ericsson B 

42630 

418 

474 42430 

1683 

1616 

1616 

1699 


248 

244 24550 

7.50 

2913 

28311 

7HH8 

2888 

Heroes B 

427 

422 

476 

473 

1243 

1210 

1229 

1236 


777 

717 

718 

775 

37100 

365 36450 37100 

Investor B 

774 

441 

443 

450 

652 

638 

646 

654 

NetCom Sys 

281 

270 

77750 

781 

294 28200 

290 28X50 

Nardbankn Hdg 

55 

54 

54 

55 

416 412JD 

414 

415 

PhamVUpkriin 

333 

328 32930 33X50 

1189 

1174 

1178 

1195 

SondvikB 

24X50 24150 24150 249 JO 


PlnauO- Print 

4549 

4412 

4445 

4516 


19430 

192 

19230 

195 

Promodes 

2850 

2816 

7877 

2855 

SCAB 

224 21930 

221 

227 

Renault 

31700 

313 

316 31400 

S-E Broken A 

143 

137 

138 

144 

Rexel 

2635 

2605 

2670 

2639 

Skandla Fare 

596 

586 

588 

MM 

Rh-Pautenc A 

316 

30750 

313 

31600 

Skanska B 

388 

.183 

383 

391 


737 

723 

728 

740 

Stara A 

14130 

137 

140 

139 

Schneider 

49330 

485-20 

491 

493 

SvHandetsA 

343 33530 

336 

342 

SGS Thomson 

513 49330 

498 

530 

VohaB 

25130 

247 24730 25130 


Sin Genenrie A 
Sodexho AJflanc 
StGobain 
Suez Lyon Earn 


1337 1346 1390 

1093 1095 1090 

1069 1078 1089 

1076 1044 1042 

914 943 948 

228 23030 23200 
743 764 748 

99 JO 99.75 10030 
555 555 576 


Sao Paulo Bompotnnwc 1Q714J0 

Unetmdng frevtarte 1098U0 


BcoBrnsaPta 1700 1500 1630 16.91 

BradescoPM 0931 09.10 09.10 0930 

Brahma PM 72100 700.00 70500 71500 

" 41.90 39.00 4000 41.90 

5200 4900 5100 5200 
14J0 1320 1X30 14.10 

4070 3070 3930 40-8(3 

Ekhapauio Ptd 12501 12000 124.99 124.99 

GtrdoaPM 21.00 1930 1930 2130 

ItoubaiKDPM 66500 65000 65000 66001 

' 44000 4-wiin 05 J® 44500 

25900 24700 24800 25600 
SABESP 24700 23800 23800 24700 


Canto Ptd 
CESPPfd 
Cupel Ptd B 
Etetrobras 


Sydney 

Amcor 
ANZBUrn 
AikL Gas Light 
BHP 
Band 

Brambles tad. 
CBA 

OC Amatfl 
dries Myer 
CotanW 
Cana lea 
CSR 

Fosters Brew 
Gen. Prog. Tr. 
Laud Lease 
Nat Ausi Bank 
Kiri Mutual Hdg 
Hews Con> 
Pioneer tall 
Pub Broadcast 
RtoTkito 
St George Bank 



AH Ordtaretas: 278400 
PrevtwB: 279730 

! 7.05 7.10 7.16 

I 11.33 1137 1131 
i 1105 11.95 12 

; 14.19 1433 14J8 
' X35 134 330 

I 33 33 3120 

' 1805 19 1901 

’ 1220 1234 I2J5 
' 733 739 737 

5.71 505 5JV 

6J5 6J5 634 

. 407 408 4.99 

3J8 3J9 X44 

' 205 207 205 

> 35-35 35 34.96 

2204 2230 2222 
330 330 M3 

9.90 9.96 10-32 

4J1 331 430 

739 736 7.70 

21.19 -2130 2133 
9.73 9J7 9.75 
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Gt-Wssl Llfeco 

liftiaco 

lovesJore Grp 
LoblawCas 
NaU Bk Canada 
nmerCoro 
Power FUn 
Royal BkOta 


Aker A 

AkerMariUme 

BergesenDyA 

CMstaxdaBk 

DennaakeBk 


4435 4400 
5535 W .9 Q 
siao 5400 
3200 3700 
3030 2905 
6000 5930 
»J0 5925 
85.95 8525 


4400 44JS 
5520 5538 
5400 5175 
3200 3200 
2905 3000 
59,60 60JJ0 

ms a «25 

85J0 86.10 


Tetebros Ptd 13400 130.11 13X90 13300 
Tefal PM 187.90 1SX02 183- CO 1880® 

Tefaro Pld 35100 3320B 34200 3520® 
CVRD Ptd 2730 2600 26.90 Z730 


OBX tadux: 74079 
Pre vie ws: 74405 


Nyeamed Amer 
Orkla A 
PetlmGeoSvc 
SagaPerifflA 


ix m 

16830 166 

16430 16330 
3620 3520 
4X10 4200 
317 311 

198 192 

368 36330 
267 265 

237 232 

749 743 

560 549 

150 147 

135 IX 
7430 74 


12930 12830 
166 168 
16430 16430 

35.70 3620 

4290 43-30 
311 316 

192 190 

36450 348 

265 264 

235 233 

744 747 

552 564 

14930 149 

13230 134 

7430 7430 


Daewoo Heavy 
Hyundai Eke. 
Kookmin Bank 
Korea El Pw 
LG Electronics 
LGSenricon 
Poimng hgi St 


ShbihaiBonl 

SKTntaan 


Ciuiooslta tadroc Ml 06 
PlUVtaws: 36138 

S5S0 5150 5250 5450 

15900 1 5000 15600 15730 
6800 6200 6500 695$ 

15900 15350 15700 15400 
MSBS 13600 14500 14250 
13900 1 3100 13650 13400 
58900 57700 57800 59100 
54000 48700 53000 49700 
64500 6Z100 63200 64000 
359000 331000 35D000 342000 
5000 4850 4900 .5010 

53SD00 520000 534000 527000 


Saathcocp 502 S06 5.90 506 

Telstra 305 X61 164 305 

WMC 504 £22 5J2 5J2 

Westfield Trust 307 125 126 X26 

Westpac BUng 10J5 1006 1009 1072 

WocSdePH 9J5 935 9-71 936 

WtxriworihS 5-43 5JS 5J6 502 


Singapore 


CAC0O:3987J3 

Prertoos:4rt7J4 


Accor 

AGF 

Air Unite 

AkdMAbth 

An 


CCF* 

Qulxllan Dtar 


Spysgjjp 

DredaFranee 


EitentaBS 

EadtarMI 


1667 

1630 

1662 

380 37520 377-50 

1149 

1123 

1131 

1253 

1215 

1223 

m 

687 

687 

461 

411 43X90 

552 

536 

546 

7005 

989 

997 

1136 

1105 

1122 

781 

748 

757 

3425 

3350 

3400 

410 405.10 

407 

519 497.70 

SOB 

835 

823 

829 

1404 

1385 

1388 

23700 

231 

237 

735 

736 

726 

032 

785 

825 

1360 

1307 

1356 

2465 

7401 

2450 


juruaiRneroc- 
KeapelCrep. 
OCBCforejm 
tMUrrionBkF 
Stag Air tattiipi 
Wig Laid ^ 


Sing Press 
Sing Tec* Eng 
Stag Tech inf 
Stag Tefccomro 
uidOSM BkF 
•.■bUSman. 


Pravtuus: 142075 

630 605 070 

535 410 6J0 

1J8 1J0 1^ 

930 905 905 

225 227 224 

600 605 485 

101 102 101 
19B 4 . 4 

237 259 257 

300 160 306 

725 725 7J5 

500 505 530 

9J5 ID 900 
308 194 196 

1550 1500 1490 
125 125 1.29 

107 1J1 1J5 

239 230 233 

475 7 7 


Taipei 

Acer 

Ad*. Send 
AsusMCemp. 
Cathay Life Ins. 
Chang Hwa Bk 
OrinaDeve 1 — 1 
Qiina Steel _ 
First Quran. Bk 
ftxmnsaPtosfc 
Han Kiri Prec 
Hun Man Bk 
Inti COmm. Bk 
Nan Yd PtasMcs 
Shin Kang LHe 
Totem Sent 
MS Micro Elec 
UWWaridOrin. 


Tokyo 

Acmn 

Advnateet 


AsatdBfM 
AsrririO»i] 
Astrid Glass 


Cam 
Cent Japan Rv 
OwIm 


Stack Maritet index: 12740 
Previous: 837808 

61 5830 5830 6030 

10130 9BJ3 99 102 

681 676 679 684 

131 12450 lM3t» 131 
81 -SI 79 n 84 
91 B9 89 90 

2C 20 70 mao 

79 76 76 79 

62 5930 5930 5930 

210 205 209 212 

80 76 76 7930 

4620 4400 4400 46 

59 55 55 5730 

8230 8038 81 8230 

144 140-50 Ml 143 
ua S3 even iua 
4520 4400 4410 4400 


i H M v lnx. inwa 
Previous: 1538108 


Stockholm SX It indue *11414 

Provisos; 415144 

AGAB 126 120 12230 125 

ABB A 130 12730 130 131 


Datei House 
Doth Sec 


*688 

6600 

6610 

6580 

9300 

9000 

9300 

9050 

1130 

1115 

1116 

1107 

5,16 

SI2 

515 

536 

SI 7 

507 

514 

505 

1677 

16M 

1668 

1680 

% 

474 

475 

m 

686 

<86 

m 

TS23 

1497 

1516 

1573 

3130 

7985 

3000 

3010 

3070 

xofn 

am 

54ja 

4500a 

4570a 

4500a 

2005 

mi 

m< 

1998 

1880 

18/1 

IR/4 

1870 

w 

2215 

873 

2235 

* 

1071 

998 

999 

1001 

507 

491 

496 

507 


3330a 3280a 3290a 3320a 
2370 232S 2340 1330 


The Trlb Index 

Jan T. 1932 rr 100 Law 


Prices as ot 3.00 P.M. NewYorkbnw 


% change 

+ 14.30 


World Indue 196.73 -1.30 - 0.66 +14.30 

Regional indexes 

AstB^aaflc 89.37 - 0.84 - 053 -6.97 

Europe 236.83 — 221 —0.92 + 22.68 

W. America 246 33 —0.17 —0.07 +14.05 

S. America 140.37 - 3.06 - 2.13 - 8J)6 

Industrial Indexes 

Capital goods 248.99 — 1.50 — 0.60 + 20.54 

Consumer goods 229.01 —121 —0.53 +8.1S 

Energy 218.77 +1.05 +048 +1221 

Finance 14324 —1.79 —1.23 +1657 

Miscellaneous 167.11 -324 —220 +1120 

Raw Materials 207.19 — 1.19 — 057 +2329 

Service 20128 — 0.92 — 0.46 +1523 

Utilities 170.63 —2.77 —1.60 +225 

The International HeMd Tnbune World Stock Index O tracks the U.S. dotiar value 
ot 260 vmmaikmaBy rtvestable stocks (mm SS countries. For mom Wnrmation. 
a free Oooktans available by mtlng to The tifbtadox, w Avenue Charles da 
GauBa. 92521 Neubty Ceoex. France. Compiled by Bloomberg News. 


High Low Clou Prev. 

End Japan Ry 6S40a 6400a 6410a 6500a 

Eisal 1850 IBM 1836 IBM 

Faroe 4950 M3 . 1 4950 4870 

Full Bonk 715 700 705 695 

Full Photo 4780 467S 4670 4700 

FuflTVNehvk 3780a 57D0P 571 (to 57300 


Fujitsu 
Hortiflmri Bk 
Httadli 
Honda Motor . 073S 

1BJ 

Uo-Yokada 
JAL _ 


1558 1565 1549 
1065 1088 1065 
966 973 967 
46« 4670 4730 
851 854 850 
6828 6970 68*8 
366 368 366 


Jopan Tobacco 9590a 9450a 9540a 9350s 


Jusca 

KonsalEkc 
Kod 

Kavw Steel 
Keyence 
NnUNippRV 
Kirin Brewery 
Komatsu 
Kyocera 
Kyushu Elec 
LTCB 
Moroi 

Matsu Comm w 
Matsu Elec tad 2095 
MatsuElecWk 1166 
MafcD-totobuW 3730 

Wneheo 

Mfcubkhi 
MBsuMihiEl 
MBsnteWEsl 1250 
MkubfcldHvy 514 
ANbubtshi Tr ’ 
Mitsui 

Mitsui Marine 
Mftsui Fudoxn 
MurataMfg 

& riel 

Ifikkn Sec 393 

Wnfcodo 11?1D 

S 

Nippon m 
Nippon Paper 
Ntopon Steel 
Nbson Motor 
Nomura Sec 
NTT 1130b 

NTT Data 5550b 

Op Roper 

Oatron 2050 

Oriental Land 6000 

Orix _ 

Chats Gas 
Promise 
Rfcoh 

Rohm 14070 

Sakura Bk 
Srsikyo 
Sanaa Bank 
Sanya Elec 
Seam 
Sefiw Rwy 
Sekbui House 
Seven-Eleven 
Sharp 

Sbh-etsuCh 
SWBddn _ 

Stoitea Bk 
SMC 10650 

Scflfcunk 6200 

Sony Vim 

Sony Music EJlt 5®S 
Sunrifoaio ~ * 

SreottomoBk 
SunhChem 
Soro* Elec 
Suroil Marine 
SumB Metal 
Sund Trust 
Suzuki Motor 
TashoPhcsni 
TntedaQiem 
Takefiip 
TDK 10790 

Toboku El Pwr 1905 
Totari Bank 
Tokto Marine 
Tokyo El Pwr 
Tokyo Efcctan 5090 
Tokyo Gas 294 

oppon mm 
Toroylnd 
Todrriba 
Toyo Trust 
Tawda Loam 
Toyow Motor 
West Jqwn Ry 4870a 
Yomanoudil 3250 
VtnataTransp. 1488 
YosudaHro ^8 
KXltXbbrxUXO 


2210 2235 2180 
21 M 2170 2170 

2015 2030 2030 
185 186 190 

174® 17640 17360 

652 656 662 

1144 1160 1158 

602 609 626 

6710 6750 7010 

1950 1959 1950 

281 205 202 

2085 2093 2095 

3980 4M0 4030 

2050 2075 2070 

1144 1161 1135 

368® 3730 3680 

1501 1523 1494 

945 945 966 

328 332 341 

1230 1238 1231 

503 505 504 

1233 1246 1239 

798 798 797 


Cdn Natl Ran 

Cdn NatRes 

CdaOcdd Pet 

Cdn Pacific 

Canrinm 

Dofdsco 

tauter 

DorohueA 

DuPontCdaA 

Edperfiimczm 

EuroNevMng 

FatateFxri 

Frricmifaririge 

Fletcher Chan A 
Franco Nevada 
GuKCda Res 
Imperial Oi 
Inca 

I PL Energy 
UridJaw 
Laewen Group 
MacroU Bid 
Magna bill A 


Moore - 
Newbridge Net 
Norondalnc 
Nthem Tetoaxn 
Nava 
Onex 

Punata Petal 
Pete Cdn 
Placer Dame 
Poco Petal 
PatefaSask 
Renaissance 


High Low Orm Prev. 

9210 91 JO 918* 92 

2805 2700 27.90 2flG 
3200 3114 32 Vi 31 to 

4305 43.35 43to 4X60 
2205 2305 22* 2280. 

26 25.80 2500 2505 
1270 1260 1260 1205 
36* 3605 3630 3<U« 
45* 4X05 4514 4305 

2805 22* 2S>* 2805 

2405 2400 2400 24.90 
570 575 

30J5 19.55 19.70 

23 23U 2300 

34 3X15 33to 34 
TVk 7.15 714 7J5 

27.15 26J0 26.80 80JB 
2405 2314 2300 2190 

6140 63 63.35 63J0 

19JO 1900 19-70 1905 

40V> 40 40J0 40 

1905 19.05 19.10 1905 
110 10810 1»5 nm* 
1205 1240 1260 12H 

2X00 23.10 73-30 23J0 
44b 4290 4X90 44J0 
2805 2830 2830 2835 
92to 90to 92 JO 91 JO 
16J5 I6J0 16.35 16J5 
3314 31H 3» 3300 

23U W 23.10 231* 

24.10 2165 23.70 24 

XJD 2 ft 15 20.75 70JD 
16-80 16J9 26.20 16J0 

125 124 124.70 12400 

26.10 2505 2505 2198 
25.90 Z5J5 2500 2505 


685 

675 

677 

683 

Rogere CanM B 

1» 

ltti 

1M 

16ft 

1157 

112“ 

1149 

1128 


62.10 

*0 

60ft 

61M 

4090 

4QM 

4050 

4058 

ShefCdoA 

2505 

25.10 

2545 

2520 

1434 

i4i: 

1424 

1434 


5540 

54VJ 

54* 

5490 


11M 

112*0 

10430 


4200 

4210 

42.20 

47H 

393 

3K 

386 

404 

TeckB 

20 

19V> 

19ft 

I9M 

11910 

11611 

11900 

11810 


*Sto 

65 

65 

65te 

730 

695 

726 

705 

Telus 

38.15 

3705 

37.95 

3/05 

469 

m 

461 

470 


4420 

44 

4410 

4420 

591 

565 

583 

568 

TarDem 8«* 

6430 

6X65 

6415 

■ Tl 

770 

716 

219 

219 


2X70 

2X20 

23JU 

v*m 

465 

446 

457 

434 



32.10 

37.15 



157, 

1535 

1523 


49 

48 

4835 


1130b 

11101 

1120b 

1 1006 


3200 

37.35 

3745 

3700 

5550b 

54901 

5530b 

5450b 

TVX Goto 

505 

5.70 

5.70 

.105 

57V 

561 

565 

569 

WestawstEny 

3480 

34*0 

3405 

3470 

7050 

7005 

2025 

1991 

Weston 

150 

148ft 

149U 

147ft 

6000 

5751 

5970 

5940 






901(1 

8951 

9000 

9030 





“ 

299 

6800 

294 

6580 

295 

6*80 

294 

6740 







1338 1320 1330 1337 
14070 14070 I6S70 13800 
426 411 411 421 

3270 3200 3250 32d> 
1197 1182 11B2 1165 

386 374 379 387 

7B10 773B 7730 7840 

45® 400 4500 4541 

995 980 981 996 

8830 B8fff B820 8800 

1035 1 015 1015 1027 

2530 2505 2505 2525 

1806 1701 1799 1745 

1449 1428 1442 1413 

10650 10530 IttSOQ 10590 
6200 6040 6100 3990 

10990 10710 10940 10570 
56-6 5290 5370 Si*. 

773 745 768 7S7 

1264 1231 1231 1221 

325 316 327 321. 

1605 1575 1390 1566 

77B 764 775 779 

220 221 222 

684 696 700 

1177 114) 1170 1100 

2695 2640 2660 2695 

3740 3680 3680 3680 

4750 £600 6600 6720 

10790 10610 70690 10680 
1905 1891 1897 1900 

745 730 732 730 

1427 1004 1084 M13 

2530 2505 2510 2500 

5090 4920 5040 4930 

289 291 292 

475 476 489 

1350 1532 1332 1559 

693 693 

595 601 

765 769 790 

2365 tMi 2360 2323 

3500 3460 3470 3430 

4870a 4830a 4850a 4810a 
3250 3200 3230 3230 

1488 1475 1486 1484 


Vienna 

Bonk Austria 

Bund. VCrs. 

tsssffiansIPM 

EA-GemraB 

EnteBank 

EVN 

OMV 

OestElekkiz 

VATedi 


AIXtadwclSBOJU. 
PPevtaus: U88L56 


1067 

1045 

1067 

1057 

1060 

1060 

1060 

1060 

1390 

1360 

1385 

1380 . 


4340 

799 

4390 

BOS 

4370 

BOO 

1B820O 

1850187900 

1872 

1933.30 

1899 

1902191800 


1492 1465 1480 1480 
1B171765J0 !800 1770 


Wtenerttenj Bou 2998 2950295OJ0 3003 


Toronto 

LSeMbg 


BkNovaSCOffB 

BarrlekGeU 


fiCTetecoran 

BtediemPhmin 

BwtwfflsrB 

Cameca 

□BC 


TIE letastltatK 749609 
Prevtow 7729JO 


Wellington 

AlrNZecdd B 
Briertylnvl 1 

Carter Hrriianl 
Field! Ch Bldg 
FtetehChEny I 

Fleldi Ch Paper • 

Indep. News i 

UonNataan ‘ 

Sfey NsJwsrt! 
TwaaeNZ i 


Zurich 


AdeccoB 

BF* 

ggr 

srss 


NZSE<40imfac 223105 
Pravtaus: 2245J4 


256 

205 

236 

300 

101 

100 

1.01 

1-00 

2J6 

229 

232 

2JA 

3J8 

3J2 

X23 

128 

604 

600 

603 

640 

278 

208 

2J2 

200 

7.98 

7J5 

700 

7.98 

4*6 

458 

438 

469 

262 

830 

201 

804 

201 

807 

IS 


SPI Mae 4SD2J4 
Pravtaus: 4838.12 

2547 

25 47 

2S5S 

2570 

674 

662 

475 

671 

1990 

1974 

1988 

1986 

2300 


22M 

2360 


4215 4160 4183 4220 

3415 3399 3408 3430 

1920 1908 1915 19*5 
19400 19075 193 190 

1729 1591 JTffl ^04 


22JO 21JO 

3470 3400 

47.95 4700 
17 JO 17.10 
7X20 7700 
3900 3800 
3205 31 JO 

65 

54.95 54.70 

36 35 

3905 3X55 
48 4715 

51 JO 5000 


2100 2230 
3400 3405 
4705 471V 

17.10 1700 
7X05 7805 
39 JO 39 JO 
31 JO 3X20 
6400 6135 
5441 54 

36 3465 
3X80 3805 
48 4714 

51 JO 51 JO 


3350 3170 
1751 1733 

859 851 

3056 3002 

2538 2504 
297 289 

2380 2300 

990 985 

2065 2020 

351 350 


3195 3350 
1745 1728 


2375 2350 
990 996 
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' Nationwide pikes not reflecting tote fades ebewj»a 
The Associated Press. 


lJMwilti 
wgn uw Stock 


Sb 


01* YU PE lOfeHlgh LowLotes) CWgs 





an* a aars 

37 IBM ABM 
27% 180 ABN Ann 
«W2OT* ffiEUd* 
lUj 10 ACMIn , 

1WN 9b ACM Sc 

tf^IJ^AaSPoTJSdTL.- 
, 10*le 9W ACM Ml ,90a 9 J 
132 12?l A CM Mu J7 *3 
MlWJi ACNtob 
J7V* Mb AOC T«* 

56 339* AES^-ns 

85b 55M AE5,.. 

■■« 441* AFLAC SS 5 

WK 25 AGCO .04 J fO 4714 
■ W* 17V ACLna l.f® SA 17 864 
-Si* 24** Ataprr 2 js &9 _ 15 
19V 0% AJL 1D4I6J _ 191 
.24 16% AK Steals .50 25 9 1BCO 

Ml* Z2b AMHPrnDfe 2.1 _ « « 

3L . W AMF.IL - ltd 26W 27% 27 


. 37ft 3M 37V* eVN 
SOS IO0N lOWn 100* -% 
127 Bb 8V* 8W _ 
799 10% 10 10ft _ 
1171 <*k Aft Aft Z 
450 13V* 13V* 13ft .ft 
243 9U Oft « -ft 

= z£Btn r.,« 

IAS 14 r gW 79V 77*4 7BV -VS 

11 62W (6X* 65V 65* -4* 
77ft 2AU 26ft + ft 


5> & ’■* 

■ft 25V 25ft ft 

ft BAN 8* 4ft 

ft i9ft aft ft 

«1 23* 23b 23ft -ft 

” *' 77Y* _ 


-a** 21V* AMU Rs 1.76 7D 16 401 22ft 22ft 22ft Eft 
!43 91 AMR ^ _ 12 7228 WWW 146b 13* W 

19** 99* APT Sat _ _ 309 11 m 11 

.'54ft42ftARCOCh 2D0 5.1 48 ZTjlE ££ Mft+ft 
•«T| ARM.Fnr D8 A 21 3006 22* 211* 22b e* 

SS? 12, $8* Ud -0OtT? 12 q 217 251* 25* 251* -to 

6BVV 33V* AT AT 1JJ 23 1042*35 S71* 56V CTft*ft 

- J9V, 17ANAVXCP .W ID 13 llg 20** 20% 20% _ 



S SHiPs!?* - - - mh *3v d4ift «vi -ft 
r US SS"? A - -■ ,ni Mft IS* lfl* •* 

- 10 1296 23ft 23ft JSft _ 

- 3613259 33Vk J3N ft 


28ft 15ft Acuaan' 

AdaEx 1.96c 7.1 


nv'nMAdnEx i/~ M 

'-SIBiVrV. Z4tos* 


152 21ft 200* 206* eV* 
101 Bft BAN 88* _ 

256 19ft 1IR* 18’* -1* 

152 27** 27V* 27ft e% 

•^iw *•* 


♦ ft 


14V* Attest .16 A 16 383 79ft 28W SAN 4* 
*29? l ' , I2!i A* 0 * 1 * , _ 22 1005 28ft 26ft 28V _ 

141> 6gft Afl qoo 1-S> 1.1 SS 38813*9* 136V 136V* -1(* 

^ feSKra tS 1612^ » ^ 26V *4*. 


. ..j 66ft Aetna kic .80 i_o 
;w 67V Aetna pfC476 6-2 
37ft 21 M AflCnnSv — 
39 It 231* AflMfin n _ 

saaflrsfflai" _ 

kjbSEp as u 

»«■ 

• 1™ SHtFrt* ,1M 


UD 1J 


20** in* Ahoos 

i AifTOUiJl 


1612045 BOV* 7BU 79V* .]** 

- 119 78 761* 76ft -V 

3 1056 JO* 33V* 33ft -ft 
«c 151 38 37* a -eft 

.- 474 7ft 6V «ft ft 

- 286 35t* 35V 36ft ft 

- 3029 15ft 151* 15V -ft 

A 14 1992 38ft 38 .. 

47ft77H 7 “ 521** S* JDft-lVlI 

■ms man in = 

23V lH* Ajojntfep <441 23 IS 95 lift lift lift +te 
- 10 4585 48V* 46V 46ft -ft 
42 1-4 1 9 1002 29ft 29V 291* 

M 14 17 259 24ft 24ft 24ft 
M J M 987 29** 2»H 29V 
AH 1-5 22 2957 46ft 45V 46Va 
AO T3 17 2107 33ft 33 33 

Ss&MSr^S dsg£&i&s& * 

49Vi 25V ABeqtance -40 .9 28 2927 4 ft 45 46ft +V* 

8 {?**&!$, ft! V ! “^ * ** * 

69 44V* ABTch > 17 


62ft 234* ASkAlr 

»a 

40ft 24V* Alcan 


1144 13ft 13 131/4 »ft 

284 64ft 63ft 63ft -ft 


3514 SH®P*_5J5 13 2755 JiW 27ft 77ft -ft 


e s. sf-TJ 

47ft 3? V* AldSmll 40 M 
67H 34V AllmfFn Jo J 
l«M 6H6 ABslalc 1.081 1.1 
26ft 24 V* AH2097n 138 12 


92 35V 25 25ft -V* 




.. 7196 44ft 43ft 4J4»*ft 
15 757 66 Vb 65ft 66ft -ft 
13 7847 MV 94V. 95V *lft 
244 24% liu TaiUm 
~ 103 25V 7516 25ft I 
48*ft30ftABa 1.16 28 fi 3006 4Tft 41ft 4tft - 
74VW15V Atohama .18 .9 23 2003 20V* 19 Wb70 -V 


22ft « 


- 25 446 71 191* 20ft -ft 


50ft 3014 Mumax . U tdv soft 49*4 50 '-ft 
i AEw 180a 1J 16 3442 77V 


4m 


Stott Ov YW PE IWaHlg* LawLalsst Orga 


30J* 15V BndiEt 

«?>v34 BmcUs-n 


_ 17 
_ 40 


230 22ft 20ft 21ft ft 
1« m 57ft 3*. ft 


1«V*63U gahafga ZS l3 21 5316 lTcW 127V*' 130ft ♦». 


^1* Beratf 
‘ BamanOG 


V* . 

ns* 9v 

29 15H BenjEl S 

52ft 27V* BeraBr 
71MOJHMO BwffiaA 
12ft UW Bfflifty 
^* llv Bad Buy 

Ci A Kb 
SMBBlbr 


my b i«* sifsn 

75* BlkTQpl 
9ft &V4 BtKAdv 
7V 6V BOOT 
154* I4U BJtiOOa 
lift 101* BUMT 
I4V4 17V* BfldOM 


_ dd 357 9j> ft ft+ft 

_ M 702 12 U» lift 
_ 25 371 23ft 23ft 23'1 ft 
-48 1.1 27 470 437* 43ft Cft -5* 
_ - 68 ZlU BO 70000 70100 -300 

■97t « dd 724 lift I1M 117* 

m _ 33 305B 68 66V 67ft ft 

TO 18 47 3136 54ft 54ft 54 V* -eft 

„ » SJ7 62M 62ft fift +ft 

_ 10 823 15 14ft 15 +ft 

1-52 19 20 849 S2ft 52** 52V* - 

_ 27 1873 15V 14ft 14ft -ft 

- dd 592 34ft 33V 33*1 -ft 


-lit 


J 72 611 37V* 3afc 37 +ft 

_ - 26 1071 38V* 37ft 37V At 

M 25 67 450 16»* 15ft 16M *ft 

^ -J H 8013 *SV 541* 54ft 7lV 

15 285 23ft 22V 2236 *to 
q 385 9h 9ft 9ft - 
q 105 9ft, 
q 1644 86* 

q 110 WJ 

q 1673 7 

q ■“ 

q 


9ft eft 

86* eft 

ro _ 

7 +i» 

15 


M 7** BIKI0T l5i 68 
116* WftKWrtTbr 61 58 


16** 15 


1 i 


'Iff* 7fc SIS? 

9ft 8f* BtkTT M £B 
M|4 23 «mctl -481 1J 
49ft30M 6&HR 80 18 50 
3«* » BhuiidA* J8 .9 19 

® ,S 

A. iSHl!" . ; E 


m 

8ft 
9ft 
At* 

>97 ISft 15 -- „ 

177 10V 10V* 10V +ft 
IS 13V 13ft 13U eft 
448 BV* 81* 8ft eft 

263 10V 10ft 10*4 eft 
163 15V* 156* IS** -V* 
421 106* 10ft 10** _ 

416 BV 8Vt BVi el* 

1182 9ft 9V 9U - 

473 366* 366* 36** -ft 
3754 44 424 43V -ft 

»30ft»5» Sft-ft 
1*29 12ft lift 11»» -ft 
154 J£* Hi! 2AM eW 
785 9»ft 9ft 9ft -VS 

989 3S>/4 MAN 35ft et 


SKgsrsste a?ia^ ^ 


* - - - = r- — 376S 37AN +V 

4 Bontow _ 38 1207 4ft 4ft 4ft - 

4155* •»* BortOi •!<* „ cc 1699 6VV. 6V W - 

Si 1 ?!' 1 - 33 2807 314* 31V lift _ 

“V*46 BorgyVAu M 18 14 1131 60 58V 59V -ft 

- a 615 221* 21V 224 eV 
!?&«* PS?** , „ - » ffilMI Ml* II!* _ 
1JJ8 48 15 433 *lft 41 41ft 4* 

36ft26ft BMftnalJS* 38 - 4939 aft 33 33V ft 

BastSc — a 4706 71N n>ft rk* el* 

31e 13 _ 551 241* 2* 24V eft 

80 1-4 45 3513 56ft 56V. 56ft eft 


78 ft *1 

211* 9 BttHHn 

9V " - — 

28V* 

21V 


_ 18 


5 EtoydSn _ 17 

^JPISS&’AB 1? _ 


288 91* 9ft 
450 7V. 7 

393 23ft 23ft 
212 21ft 20V 


9ft ft 


MV 15ft Buns' lm»136 q 
10?* 5ftSnx2flEF MYTHS. l q 
2SV* 17¥» BretfTcn .. dd 

Si! 1.12 15 22 

2*V* 131* SrmAer _ J* 

29V 21ftBrid«|4 _ 30 ..J. „ ... 

11SJJ 70JJ BrtAySq 184 1-4 3412619118ft ioA* 1101* -IV 
'2?iL£2i 2-l?6 j 9 21 471 1071* 107ft 1 07V* -ft 

”V>TOJ* g^* s Hl e " 26 49M 94V 93V5 94ft. IV. 
31ft 20** Brffin. 2®e 7J 5 289B WA 27ft 28ft eft 
~ 51] 127V* 106V 106ft ft 


439 71V 21 Z1V* -<6 
503 8ft n 8 -V 
825 20V* 17?* 19ft -V 
334 45VN 44ft 45 eft 
894 24 2315 23V* -V* 

143 27 261* Z7 eft 


11SV 57V* HitlTH 10.73el02 22 
11* H< Bdwoy nt _ 

30V !6ftBHP 896 3.8 11 


«J1 !* ‘ ft **'eft 

X4S4 18*. 18ft 18ft -ft 
545 10ft 10V* 10«ft .ft 
539 14V* 13ft 14V* *V 

372 57ft 54 V> 56ft -ft 


89V* 651N Alcoa 180a 13 la 3443 77V 76ft 76F. el- 

52 Pi 24V Atzn 38 - dd 6001 49V 479* 49ft eV 

aft IftAmnG _ dd 1562 3*» 315 3V* 

61 35V* AmbacF * 36 A l6 2076 55ft 541* 55V* -ft 

2SV 24V AmbacMn 1.7773 . 13BS 24ft 24ft 241* eft 

A4V* 48ft An Has 40 l.l cc 1903 57ft 56V J7V eV* 


:pf 2.13 7.9 133 27 26ft 72 eft 


35ft Aro^ain 2-54 68 14 975 38ft 38 ft 31ft eft 


_FMI(l 

WV 341* AmOnUiet 
31ft 12. AmWed 
19V* SV AWedwl 


- - 333 9V* 9* 9ft ft 



It -44 


5 L 

. .‘SE 

W.A! 

_ j Sv? AGnHSpi- . 
5V SV Agi&rl^ M 

AGnnl 


_ OC3SJ73 97V 854* 874* -1* 

_ 15 172* 29 28 28 -1ft 

_ _ 507 161* 15V la -ft 


47ft 33 


J 76 1586 60ft 60X5 

_ 24 326 4ft 4M 

5.1 15 1597 47ft 46ft 
.9 2511223 IQ1V* 100V 
13 57 830 44 43 

23 27 4102 66 64V 

6-7 16 537 25ft 25V* 

-65 9 390 5 "/. 5ft 

A 2 63 q 349 6ft 6V* 6ft _ 

-77 18 18 1Q54 47 46ft 47 eft 



AHBPr 118 83 IS 2897 27V* 

*** AHttP ptB215 86 _ 974 24ft 
31* AHeniaaes 62 20 18 552 21V _ 

3V AHamePaJt 18 2S 22016 47U 45V* 
HI AlndPn] s 801 6-4 66 125 1“ ~ 


is? ®l*s 

20* 21ft eft 


'SS-?Sv»* - f “ 9 S84 


IT^VlSi 6Sq S3 ^ 114 lift lTW 


1 7\* AmsJac 


AOIF 
APodP 

S& 0 _ 

.ARmIT n .64* S.1 

&SlU8 V *“ 



j « w sfe'e^s 




iifl m 


^ __ 

sgjigT «** 

220 88 43 T »7 ra* Si V 251* eV 

_ 24.2618 53ft 531* 53V* -ft 

AmrtKnt 130 14 223331 46ft 451* 45ft -ft 

Aniaion USB II M 123 67 A1 414* eV* 

. AmefWl .40 13 14 1006 341* IH* 5ft el* 

Vt Arnett* n 34 8 19 586 28ft 28V* 28V. _ 

4* Amoco* 180 24 HUM 44ft 43V 43Vl -V* 

VAMP 188 28 1914594 39V 38ft 38*1 -J* 

V* 24P* AmSouttisja 1.9 23 1B27 41V* 40ft <1U eV* 

12ftAmwyAt 88 5.7 14 163 154* 15VJ 15ft -ft 

5 S&5S!S! J ^ l iai^71 7 lS7S 7iv» ^ 
23V Ancfcn _ 3S 5083 37 35V 36ft eV 

16V AngsK ..M 46 755 21ft ?L ft 


• 38V* 


1.04 23 M 6M1 47V 46ft 


+1* 


11V AmiTaYl - 40 1626 l*ft ISft lift -ft 

10 AniqVn 84a 69 ^ m 11V 11 111* +1* 

- 14 AidK&p n _ - 3658 141* 14 14ft _ 

(8ft 46V* Aon Cp 1.121 18 25 16SB 634* 62ft 634* -V 

4TN 31ft Apache 38 8 27 2309 354* 34ft 34V -IV* 

394* 27V Aptldv 235 6.1 TO 1156 374* 36M 37ft -V 

15 lift ApaMltn 3M 14 _ 101 12 11V 12 eft 

10ft w* Ape* 63 63 0 158 JOV* 10 10 -ft 

34ft20Pt ApMHndll 48 2 j 0 17 489 145. 24 24ft eU 
38V* 7V* AnpiMfl _ ddl0052 7ft 7ft TV eft 

40VN214* AptdPits M 3 22 999 36ft 35ft 36 eft 

1*4* 71* Aprta — _ dd 1304 84* 84* &V* -ft 


45h 41 Aptar 32 
13ft 84* Aquaprain - 
19 JftAquiloG M J 
22ft 13 Arocna Mu A 
12ft SV.AicodMFn - 
301* 24V AnllCoal -« 18 

244* 184* AidiODi J0D 1.0 

3Z4* 25V AldcPRH 1^1 AO 
26 24 AraPCqM 136 7.7 

laV 104* AigMfM J5« 2J) 
71* 3V Annco 


3 24 


_ 1 


568 63ft 63ft 63ft -41 

- 864 Oft 9 9V. .ft 

27 621 171* 1741 17VS el* 
_ 2044 15V 15V* |5V -4* 

16 1012 9 84* 9 -1. 
29 189 26 25V 2Sft +1* 

25 8«n 20V. »i* 20ft -'■» 
21 1486 341 MU ZIP'* - 
_ 316 25ft 25V 25V. eft 
a 165 12ft 12ft IT 9 * -VI 
2165 6V 64* 64* -V. 
472 834* Eft 834.-1. 


90 64/. ArmWI 1.921 U II „ _ ^ 

MV 154* AnowB s - 18 1583 28ft 274* 77V -V 

42V 26V Anm 80 2.1 14 1394 391* 28 x* Ml* -4* 

34V 20ft Asarco 80 33 15 2559 2411 14 241* eft 

134* 6* Aihand 30e 2.1 19 435 Tft «*• 9*s .. 

J7ft44't AsMand 1.10 2.0 16 4440 54X; J4 541- -<« 

17V* M AvmPc 89*98 q 759 74 n oft 71 »e 

4”i V Asm PR _ qd B65 2U 2H 2’. 

ir.i 9ft A lia Pip use A 16 5351 13ft 124* 12li . 

111. a AliaTlqr Ole .1 a 716 *v. tv *■* 

22x7 15ft Asetlnvs .40 38 12 152 17V ir*l7>e 

244* 18’ft AidEilal 186 9.9 23 10a9 18V irm 18V 
BS s 451* AKFCap 40 J 2631713 77i. 76 * 77 • 

22V 131* AHniAl J3c 1.1 _ 2998 20ft 70>t 204< 

21V llftAshaBS .23*1.1 _ 200 30AN 20 1 * 2tB» 

87V 474* AUBcJi 285 2-5 1412334 «7ft N i SO*. 




1422 361 34V 36 -ft 

S 40T 30x; 30». 30?* -x. 

504 «* WN 59’ . -14* 
_ 137 36ft J6ft Mfteft 

^ 467 1311 13*N 1311 el. 

424 17ft 17V 17ft 
Od (22 37 Jlja 314* 

34 5513 ad 7 * 63ft *4V -l* 
7315942 30ft 30V. 30ft -1ft 
33 640 28V 28'. 28*e eft 
25 1163 50ft 501* SOI. -1 
- 11 501 l*v» 14ft el 

- 72 122 38ft 384* 38V. , 

, _ H 6229 24Vi 23V « -I' 

80 18 14 871 tTV. 62ft 62V. 

136 16 44 7a01 u»:* 844* 86ft *2*. 

_ a 539 7',* 7M 7"N -'N 
.101 7 12 305 14 13=* 14 el* 

. . ... — TO 337 l*ft 1ST* 15ft -x-. 

68 X* 384* BB&T CD 124 18 25 1770 67ft 67 ’j 47V e»i 

45V 26 BCE 0 1J6 - _ 2157 454* 44V. 44ft e 4* 

136 61V BCPfflxw 4J» 3.1 _ — “ 

B 7 * 8 BEAtam 73 8.7 q . . . _ . _ 

10ft 94* BEA 5001870 88 q 107 104. 104* 10ft -x. 

454* 24 . BJ5 L - 21 2933 37V 3T-. 37ft . _ 

644* 24 BJ5 4ld 


41V 114* AflotAir .. 

30H Z2'j ATMOS 1.06 32 
61ft 79 v AtvxdOms _ 

4l>i30v AustNZ UTe 48 
13X1 aftAustr 1.076 83> 
21V 10ft AutoFR .05 3 
45>.* 27V Aotofl* 44 14 
7IF-.44V* AutoOl 53 8 

Mft 21'* AutoZone 
31ft 24ft AnflonPr 156 55 
55V.364* A vent) .84 1.7 
171.11. AvtaA 

44V 30X. Avlaflan 
MV 21ft Avftn 
74ft Sift Avnct 
85 S5ft Avon 
9ft 5ft Aztar 
24ft 10V AztcM 
22V 131* BA Midi 


._ 102 47*1 46?. 47ft ex* 
22 154 39ft 39V 391. e 4V 
15 1292 17V. loft 17\| eft 

90 75-1 25ft 25V el. 

.. 861 24?* 241* J4ft -IN 

- 37. 32 -ft 

7 882 lift lift lift -4* 

13 346 26V 26V 26't ft 

» 1113 13ft 13ft 13ft _ 

. . _ 18 107 26 25 2SV -ft 

lift 7 Balnea a 1.9 11 104 10V ION 10ft eV 

21ft 17*. BalurF 457C2AS q 426 18ft 18*. IB ft -1* 

49ft 34ft BalxrHu At U 1852964 38V 37ft 3BY. ft 

80 18 22 391 25ft 2S*W 25 Ift 4-. 

80 18 23 685 39V. 37V. 37ft -V. 

- B SU 19ft tv tV*. 46 

.10 4 21 385 23ft Z2V 23 -ft 

- dd 3539 31 30ft, MV - 

184 55 17 2864 3141 31 x* 31*. ft» 


40ft M BJiVVhn 
35ft 15ft BMC M A 
»'8 24ft BNYptC 1.95 78 
25*. 24*N BNY n(0 1.76 7.T 
39 28V sac 405 1.436 45 

ISM lift BP Pro 155ell8 

30 24X* BPE 1-441 5 4 

131* 61.BTOH 
264NMft BWAYS 


27NWV Baldors 
joa^ru BoR 
22li Uft BaUnff 
27ft 18V BalMM 
34V 7ft BoQvTatF 
349.25 BaflGE 


65ft 37V BaxOne 152b H 2824063 56?V. S5W* Soft 


22ft lift BcoBHIF 579 1.9 
Mft 24ft. BncB? wE 2* 7.7 
53ft 23. BcoBffV 5.96a 1.9 
36V 16V BnCPut 51 e 15 
38ft 21 BncoFm 80c 2.1 
481* 33V DcLotn .96 25 
16V 9V BoofcoPn .13) - 
16V 10W.BcSonlOl.43e 12 
a m Ba>Sant1155c U 
54ft 23V! BmSonlSJOe 15 
78V 20V Bcmdec 


S9J« 476V Banda* 1 10 2-1 
54ft 40** Banda A 1.10 


25 


►4* 
eft 
■V 

'9ft S ' Kinafi dd 245 8*i' 'fix* -'-4 

201.1 iv» BATokyo ,07a .6 - 3151 11*. 11*N 11?. ■>. 

6fr’.N37ft BKiYWtll g 180 ^ - 190 SS 54V SS -14 

67 4016 BkNY 154 18 21U74SS8V 56N 58 elft 

TO 56ft BoikAmi 1 j 8 15 1915346 E5ft 81ft, 841* -3ft 

26ft 2411 BMniptZl.94 7.9 - 203 25-* 674TO, 24 An -ft 

- *- 1JS M _ 252 24V 34*. 24*1, 

.11 ..9 18 5»T3ft 12V 12V _ 


_ 131 14 I3TO. 14 

. 2W 26ft 26 261. 

50 454 SOV 5<H* 50iu 

£ 213 33V 33 331-9 

3 926 28ft M 28 

9 295 3< 33*. 31*. 

-*2907 HP. 13V 13V 
_ 943 14V. 13ft 13ft 

.. 363 19ft 19u iu* .1 

39 123 52 Sift, 52 

2 326 aft 21V 22V 

0 010 52 x* 51 » » 52 

9 100 471*086*'. 47 
M 245 8*4 8?1» Bft 
^ 3151 11*. TIN 11?. 

- ITO SS 54« SS 




Zg 2J 18 3!361toft 10JV 1Q6V.*?1. 


2S®i 24N BIxAfli pf 
14V 8u BkAOA > 

116V 70ft BkfiSU , _ 

126-7.81 BBikTr 406 31 17 2980133ft 12914 130 eft 

27ft 25V BrtkT OB 1.94 75 _ 22S 77V, 27ft 77ft -IN 

I2>* 7lt BonMer _ 29 iMf)?*. >1** ljfteC, 
27 24U BdrBpf ZOO 77 _ 130 26ft 24 » -'V 

39 26ft Ban) J2 2.1 n 2S59 34*. 33N 34V 

39AV20 gSmNMs _ 37 2132 34N34N 34*'. eft 
34 21V Brunei Gp 87 35 15 3» 30?* JT; 30*. eV* 

49t* 24ft BanUdl _ 40 740 41ft. 41V. 41ft. -ft 

41V 73 BtWMtHS - 47 701 37ft 37 37V 

25V 15/. BortckG .16 7 ddlMO 22ft 21ft lift. -V 

16ft 10 BoirvetG - 14 153 1ST. 14ft. I4ft. J.. 

TVi aft BoBMl US 8 dd 2934 a*, aft 6ft 

SF’mTf BmsctlL 1^4 it dd TZ38 «BN 50». S3ft -ft 

62P. 43ft Bader l.16 7.1 23 ftTOS 59*. 55?. 55ft el. 

40ft 34ft Bar Apt 1.(8 45 21 1146 37V. 37V 37ft, _ 

siti p- ra?.* p fr m ^ as 

(4 31V BOOiSt 80 11 17 2476 S»* 53ft S4ft» -I 

Try* 14V Betndtm , 11 942 23V 22 22ft -IN 

{taOCOuR .60 ID 71 60U S8ft (Bft. -N 

8 29 1899 IS* 68V 70 -ft. 

_ 4.1 10 492 19ft 19ft 199. 

2T» 5ft BdtYonnJ7p - . ,336 r,« *•* 7 


i/v* Betcrrim 
621. 371* ftoOCOuh M 
M 7 * 41'* BaefDfc S8 
226.17ft BednOP 120 


44 13ft Betas , 
76V 22 1 . Betcopf 
43?. 32 Betdon 

1S , ’?7fti^lalf" , 

18V 12 BeMhd* 
(Often BetlSa 
5/. i*38 BetoAH 
47NiO<ft Bam 


- dd 2685 13*. :12ft 12*. -IV 
~ ... 22« 22?* dll ft 21 ft J* 
8 18 313 411. 41*« 41V. -ft 
18 268 77*» 27 71 -V 

108 33 78 8487 Ml. 97V 91ft. >* 
13 113 1JV 13*. 13ft 


a 


1-U 2.£ 7715340 M. Ml> 6F 


AS .. .. 

.88 2.0 21 


(38 54ft 5»* 54 ' -ii 
TVI 43*1 43 43V -V 


17V 3 grate JO 18 dd 

isi* av Bwnsh _ 39 

59 45 BrwnFB 1.1} 10 22 

20ft 13-v BnmGp 

38ft 2». BnmR .74 13 21 9304 339. 32?V» 33N-V. 

36 29H BtnFAC 258 74 _ 631 33V 33V* 33V eft 

2 gdN BwmtlW tt ^ 14 M 4519 221V 71ft 21 -*« 

30 aft B rahWl A 1.9 16 243 25W. 25V 25V* -ft 

6lft 28ft BrytOlW ^ 20 156 57V* SSW. M’.N -ft 

309.21V BucteyesllQ 74 15 139 »ft MV. 28V. -ft 

24JNI5V- Bu ttfc hS _ 16 191 24?N 23V 231. .ft 

S4H 17ft Buttle _ 30 547 MX! 46ft 47 -1VN 

39ft 25ft BudqolGp _ 76 7105 33ft 32V 33ft eft 

24V 10ft Sumatra .lie ID .. 1651 15ft 15 15VN -ft 

24 3ft BuMe _ dd 539 4 4 4 +v» 

20. 12ft BurfCaot* .02 .1 16 559 lftV 18ft 19ft< -ft 

18V* Itw Buttons _ 17 3895 IB*. 17ft 18 -"•» 

106N79ft BurtNSF 1J0 1J 78 38377COft MVilOOl.eN 
S3ft 38WuB[tRxc 57 13 37 3240 44ft 43ft 44V. Ah 
15V 12V BwnPP IDS! IX 16 632 14ft 14 I4ft _ 

30ft 21ft Butjjjnd .201 .7 18 131 27ft 27 27ft -ft 

49V* 30ft CAltrv ,19 c A 11 4186 32** 37 SJ’.N -ft 

40ft 21 CB CoRI _ CC 44! 35ft 359. 35*. -ft 

27ft 22ft CELAsc I-8M 75 la 1720 24ft 24ft 24V. -ft. 

36V17 CBS 20 A 3023163 33 32ft 321. -ft 

44ft 28 CCAPran 1.70 5 jQ - 1379 34V. 33V 34V « -ft, 

114 68ft CCBFn IH U 24 258 110*'. llUft 110V -IN 
479*331* CDI . 21 483 39V 384* 38V -ft 

2145.151V, CIGNA 1441 u 12 1161 711 V 209** 21 1*N eft, 

9ft 8ft ClGhi Did 9 J q 599 8ft gv. Bft. -ft, 

37V* 29V* CITGen -10a _ 1} 1415 34'* 32ft 339. -<V. 

4tft 20V* CKEIbi offi 1 ill 2084 33ft 33 32V. -V 

34V 25ft CLECO U2t 5J 14 195 T1 30W 30V. 

70 39ft CMAC Inv .12 2 » 

SV* 35* CMI Cp .04 A oc 

SV* UNCMLGp _ _ dd 
47V. 32V CMS Enq UD 2J 16 
27ft II CMS G L24 4_7 12 
I59«-, 10014 CNAFn _ 9 

53V 381* CNB Bah .92 1.9 1« 

50ft 29ft CNF iron .40 1.0 IB 

WWn 1 " 7 ^ 

«‘V49V 1J0 2.2 la 2882 54V, a>ftlS49W'e'?* 

76V 20V CTGRej 1. 00 42 IS 218 24 23ft 24 eV 

» 20ft CT5 5 J4 .7 22 273 3Sft 3*V» 34«We9b 

151* 17V CV RE I 1.16 SA 13 VO 131* 737* 73ft. -ft, 

80 44V CVS Con? A4 J CC103O8 67V 66ft 661* -1 

38*. 17V Ca&XoAW _ _ 847 37ft 36ft 36V, -ft 

38 Vi 22ft CablWlro -64e 1.9 _ 755 34V 33V. 34ft eft 

32V, 14ft CttolDsgt _ 19 2106 25ft 24 IN 25 V -V 

46ft 17ft CaWtm _ dd 15783 14ft 13*1 14U -ft 

aWtfJft CoM -44f 1J 24 374 36 Sb, 35V* -N 

25ft 20ft CntwHTrn 2Dp - _ 407 23V, 73ft 23ft eft 

256*16^6 CMOG tli .7 32 422 gv. 22V -9* 

27ft 25V.CadScDp( 2-16 BJ _ 113 269* 26V* 26ft etft 

OOV^Oft CodbyS I.1TO 21 79 SIS S7*l 57ft 57?, , -ft 

38V 14V Cadences _ 77 2987 36V. 35V 3St* -ft, 

2Sft 20ft Cod Fab n _ _ 109 20V 20ft 20ft -9* 

42 27ft Crienergy _ 40 2517 304N 30V 30ft -ft 

15, 9<V*Cateai -32 79 24 709 lift it lift, Jn 

s* 31 CalWlr? 1.® At 14 141 24V 23?* 2KN -lrt 

38ft 249* CaBGdf 28 1-2 1427007 24ft. dZM 22V -2 

a 13V caBonP . » im I7**» 174* 17V 

»ft JBft Cal mat -40 ID 41 292 25ft JsV. 25ft. -ft 

-‘ft.lTft Colpina „ _ 11 250 19ft «* 19ft 


954 65ft 65V 65ft 4ft 
1391 u 91* $1* VIA* *9* 
2S17 3ft 3 3 -'ft 

2329 421* <2V, 421. A* 
188 26V 26ft 26ft -V 
99 19 148V 149 •'.* 

117 Aft 47Y» 48b, -ft, 
1867 38ft 38V. 38ft .14 
117 25ft 25V 25ft - 
568 25*. 24V 24V -ft 
95 34 334ft 34 eltft 


MSN 34ft Cambria M -4 3a 167*54ft SSft 56ft eft 
Oft 48V Siia,, JO 3 26 4529 74 71V 72 6ft- 1 ft. 


nv 72ft 


35.771. Com dn p 2JKt 6 lB 21 2«fl 29ft 299* 29V eft, 
_?ft ’ftjCmpP.q _ - 4397 Oft Vn ft .. 

Omip^> D4 U 26 5971 54V* S3V. 53V -ft 

CIBCgn 1.30 _ _ 117 36 3Sft 3Sft -V 

CdnPcq 56f I 1 2870 30ft 30V 309* ewl 


2-77 8-5 _ 4157 27 jt*N |t* e»ft 
J 31 IOI 96V. 94V 96 -ft. 


73ft, 71 Aft 721* -1ft 
171* 12ft 12ft, -ft 
10. 1DV. lOVft -** 


BV.JBV CapitlW 25 483 33V. 32v» 32W. -V. 

7ft.17ft.5pSd 'MOflO.7 9 2168 18ft. 18ft. 18V Vh 

3V ubMUBIJA AS _ 86 15V. 14<V» 141* -ft 

Jl, C$MCT I.W 8.2 14 7729 74 23ft, 731* - 

lft CcrdnlH 12i .1 44 1464 94V 93N 94'N -ft 


Oft CarerDrn 165 7 a - 
7V Cartbnrs .. 30 
9ft CartWo J6 1.1 21 
IV Carncm 2M 30 _ 
oRvComBt _ 17 

" CarnvCp AO .9 29 3. 

CoroPw lS 4A 15 10 
_ Carp lech I J2 2-4 14 1 

33&27ft CCTlAmRl854 *3 ^8 
2614 16 CanStv _ 64 

13’* 5ft &cr _ 45 

T9V 14 CartWol .16 .9 30 
2ff». )4ft,QBcdeCp -4D 2-5 10 
19 (511 CascNG .TO (0) 18 

72«NS4ft ComCp - 

19V 9V CtnhAm 

21 'N 143. Cato 
56 34ft CatMkt 

22 16V CoMlK 

45 

411*17 Cendam 
S£. 30 Ceram ril 150 1* 

37ft, 2TO, CenbpPr 1J5 SO N 
39 1W* CenaOl JO j IS 


362 21W. 21V 2 1 V. + ft, 
1652 23ft 21V Oft -3ft 
866 51V 51 Sift. -*» 
UK 2 5b, 25 251. -IN 

182 30 29ft. 29ft 

7tJV* 69V. 69ft -1 
42 41ft, 41V J N 

„ 55ft 55 SSV* -V. 
128 69* 6Va 6ft eft, 
359 281* 28ft MJ* -'N 
114 14ft 24ft 24ft -V 
145 7ft 7AN 71. -ft 
Ml 18JN 17ft 171* -6* 
321 16ft 1» 16'N -ft 


12 


JBS 15ft 15ft 15ft -'/* 


„ 61% aOV 60Y* _ 

_ 26 1294 18V 17ft* 17ft* -ft 
_ cc 113 19V* 18ft 19’N*V» 
_ 27 1126 48 46 47V* -ft 

_ 70 2450 18V 17ft* 18V* -V, 
1.00 ID 13 7163 57 SSV 56V e IV. 


.12 ID 


„ 399 111* 11X1 11 , 

_ 1620 1SV 15ft IS** -«N 
19 338 29ft 27ft 28V*-"* 
CC71475 24V. 23V. 24ft e*. 
_ 2756 409* 38ft 40ft -'.1 
215 34V 34ft 34V - 

763 38V* 37ft 38 -ft 


41ft 19ft Centers .161 J 14 4604 30, 3J?1 34ft. -ft, 


27ft 19ft CetxSoWillJ4 6.5 3111425 27*» 26V 26»* -A. 

Cent Ear 3.0&# “ 


26V 15ft _ , 

43?* 3iv CenKyd 
181.11 CeMPw 
76ft 57ft CStiws 


A a BIS 19ft 19ft 19V -ft, 
114 5.1 IS 701 42V* 41ft 42ft -?• 
.90 47 cc IJWllW 19 • 19ft -V* 
D4 11 74 130 73V 720* 73 


76 41H CwdBIx 

464* 19*4 CntyTmi 
58?* 32ft CuMtan 
3D 13V ChmpE 
«6ft 431* Q»nptn 10 
21 ». 17ft ChAutoRo 


_ . 14ft 

1.08 1J 21 172 701* 694* 70»» -ft 
16 A IS 1W5 45ft 45ft. *5>» -J-* 
_ M 5330 MOL 58ft (Oft *r-, 
.. 15 1627 24ft ast* 541.-1* 
dd 6198 S6’7 55 X, 55ft elft 
1314 19V. in. (IV .6* 


344.14ft Chon? JO 11 16 2383 27% 25ft Sft-l 1 


36 ft 26ft OmrtxURe .14 5 
»ft 2JJ* OnCaaJn 1M 74 
av 241.C7isCfl35n 1J( 71 
32V 19V* Oxaclnd* 

149 * 90", ChoMM W» II 
29 2S4*Clraa otA 263 99 
31 29 CnsepfG 2.74 91 




01 .1 93 


11 92 30? * D 1 . 30V* _ 

_ M 347.24V 34 3 *e' a 
_ 151 24ft 24'. 241* _ 

u 153 «xr* av, r*,*!, 

1815719 I«ft 137 140ft el 1 

- 136 26** 26>. 26“. -"* 
_ 117 29ft 29V* 20ft - 

— 245 76*. 250* 26 . *'* 

31 654 79-. 29’.* 29., 6. 

- 161 S l * 5 S' I -V 
705 1 6ft 18?. 18ft _ 


32 21 ChoMu 

8 1*1 Choi gt 

§ J.7* 71 71 JIJ2 39ft 3S : » 39:, -ft 

43X1 35ft Owrad 2 12 55 14 442 38" e 38>i J81, ■■« 

281* 23V OiemF?t -40 1 6 13 304 25V 25 25*. -V. 

37 na.Chiox M 2.1 14 394 *371 « M*. 37ft -n« 

17?. 4'*ChCsEho (MUM 5517 5 4ft 5 *' * 

WJ.67V Chevron 244 79 I91E89 85', 84', 84;-. •'* 

_9ft SV* OxcBj __ ^ 7 973 BV. Bft Bft 

77ft lil.CWeFd 3-406221 q *46 ir* IS** 15*, -ft 

38 , 21 ft ChTOTet 68c 19 „ 2650 24 ZFt n»* -*'» 


39X. 9vj China FA 
19** 8?, China Fd Ml 52 
36ft 7ft OhnSAirn 
42ft 26*1 CrunaTXcn 
4ft 2** QdYuC 
IBM 17ft ClwB 


300 10', 10x- 10ft 
g 2077 9 r - . 91, 91, -ft 

_ 388 91* 9'.? 9ft* A* 
_ 2319 36' . 341.3514 -lft 
_ 4 237 2ft T. IV .. 

. 10 ID dd 7264 1 3** 13 1 3V. -■.* 

8V Sft ChkFuD . W » ft R* Pi - 

18ft 14** ChokeH n _ .. ias i&v law lav. 

58V 30V Owmln _ 76 321 53ft 53 53*» 

(0** 40** ChittCr 1.781 _ 99 139 56X, 55*1 5S<*« A, 

55'* Chrwlr 160 11 1257(67 511 50*. 50?« -IV, 
BIN 58'* Chlrbb 1J4» 16 17 4957 77V* WV, 77' 1 el* 

32V 24-1 ChrOwl A 16 24 23S Xft 29?% JIT, -ft 

37V 141* USER S — 50 2747 29, 28ft 28 ■% -x. 

50 371 Clan 266 5J 44 238 46' . 4SV 46 -** 

38V, 23V. cinnBctl, A 1 1 32 3HS 37** 361. BV* -W 

MV 21ft OnMd 48 16 14 1220 30»* 29»« 30% *“. 
2*. 1 CneOd _ dd 1069 l*q IV lft - 

39V* 32 CJNetW IDO SA 15 2096 33'XV 33% TU» e> 

49V 31 CircUrCC 14 .4 35 3073 40ft 39ft 39?* -I* 

18ft 6ft CKCor _ dd 471 11*» 70V 10ft -ft 

2fift 179* Grew . 19 7125 1BV , 17W* 18 -V. 

1» 109 OIKora 2J0 1 5 2020649 Iffnr 148 >521* -2t* 
77?VaI5 atcppfF 1D8 74 _ 128 25V 25 'A 25 ft - 

25 VI 24ft Cilq,[dM IJBe SJ _ UOt »Va B 25 

28 gqwacppij 212 7.9 _ 207 IT 26». 2e*X-seVo 
12 7ft CnHKl .751 ^ CC 4944 KPV-, 10 10ft -',4 

*>N23 OWC M >j 22 320 36*1 36*-« 36'1 *Vt 

24V* l4VNCJate*Slr .12 A 18 2S79 22V gt* 21ft -V" 


23ft ]4V Qaicert 


jJU, 13*1 CjaptH 


II 48 CtaarC 
•i Pt aerofflfi 
57V.40 q»Of 
82 32ft gaftOr* 

90*. 601* Oanx 

49 uvt cuoetivs 

291. 16 Coachman 10 
75ft 48ft Coastal JO 
3 ft CsDPtiys 


.44 ID 

.08 A 




273 23 22ft 229, _ 

>8 1330 20 19% !«• J-. 

d 34(0 92ft Oil-. 51 1 
0 270 III lift IIV _ 
12 544 S4ft 53ft 53ft -ft 
_ 15 1854 S3 5U. 51 
1.28 1 6 31 1703 E 1 * 809* 83 •*. 

_ 29 810 4SN 45 S 
.8 16 769 2SW 74V* J4’VN ■?. 
J 2D >141 74ft 73*. 74ft P*. 
. dd 118 ^ ** ft ** 

_ 13 1047 Jlft TOW 20V, . -1 
60 2 4920373 771, 76V 77"*. e , 
- 5 . .I6t A TO 1812 37*1. JbV 37ft -4. 

M ift 13 CCFeroso 4.090 5 51 WJ3 I7t» 161 17ft 

15V 7% Coeur , _ dd 1534 10*. W, 10V 

lflA'.ll’V.Cmtirpf >49107 _ M3 W. 13".. 13 * 

S8V 33ft CagSznt .13 2 26 £94 50>. 49ft 50 

191 16 CahenST .96a oD q 217 I6l« 16 161 

£»• 121ft G*im ” — 


25 10*t Cotntal 

81ft 57 CaCOCl 
424. 181 CaoaCE 




91' 


.>?** 7ft cmcuc 
371122.7 CalBai 
9 % B Calm 
UV lov.caintin 
BVi 7ft Coll HI 
lift 10ft CminvG .. 
32**271 CokxiPT 2-201 71 
»9ftl8ft emt* 

E 63ft atonic, 100 I 
ffl.. CaW w 


... ftj 350 30ft 20ft 201 
1.10 11 38 ea3t 8531. an, to*, -v, 
„ 210507 7W,d7V 7ft -ft 

68 10 20 318 35*. 34*» 34ft 

635 SI 6«V _ 

102 11 iai 11 
392 7*. 7?'. 7ft 
213 10>N loan ]0 An*‘.N 
1594 TO*. 30 il'N **■ 


A5 6A 
94 q BJ 
A So 9.1 
41 $6 


16 6298 241 23 W. 24 -*v 


18^ 590 81ft BOV 81% -A-. 
' - J1W.31V. 31V 


dd 26441 


46*. «V COmdISCJ JO J 25 837 421. 411 42 
W*24ft GrsedpiT 2.12 83 .. 160 25';; 25ft lift 
S'* &2nwfts IJ8 LO 20 34J0 65ft M7t 65XJ 


24V 15 Comfits n „ 31 
61ft 31': CmcBNJ TO ID 25 

39. ?iv ciwfdtj a a 19 


■in 


M* w lift cniitok 


2-5 13 


36, 28ft CmdJIM ^ ID 1 


lflb.liV CmdNL 
«l at* CamE5 1JB 4J 
19 101, ComSrop n 

MV aft CmnrBS BO 2J 
J8 1 7*. QnpUSA 


17 


34» 16 Cd&mioo 

27, CB&Pgq n-47fi.l 
39V 181 Conrocqs CQi .1 
20ft 71* SnpMui 
•SV _5*. CorapCro 

Hi £flropA» a D7 .1 
3ft CcraSci ■ 


56V _ . 

Aft 26 Cmpl» t, as 
g 32*1 Comoin 
J3W IP, Camjat JO 
17ft B*a CqnntkRs 
261 25 '-j CftCcadA 225 
27V 25»» QlO»0!C " ‘ 



23*. Iai ConcchY J8p — _ 8*8 2l'-_ 
3?*. ConogvAn . . _ 113 lift 


103 !3v* 23V 23V 

500 S8&. 58V 58ft -5. 

814 34V. 33*. 34V t'w 

118 22 31ft 31ft -x, 

» Bft 22ft Bft _ 

578 161 15ft 15V J* 

735 38'* 37»» 38V. e*. 

_ 1210 16'.* 151% l(Jr. a. 

J! -.J? ?£* JS*N 3SV. -ft 

IT 9121 ir, I8N IBS -ft 

_ 173,9 341. 34ft » Ve 

- 1243 £ 7?l- 22'i -'1 

aAlJfl* Jlr'e »«! 31V -V 

- 1$ JW 77. dt 7ft J* 

-s 152 Ll> "ft ft 

.1 3014383 ST/. 57V 59V, -lft 

_ 3311113 54X. S2V. 54 •]»» 

.1 30 1019 Ml'. TJV* 3315 .1, 

.-i ,'!Z T£$ »** nv _ 

5 dd 1973 3B*'4 3 Ti 38' . -'■* 

. _ 21 1625 12 ll-.-j MU .'J 

35 8D .. 115 2£ r -. 25ft 2st. *1 

4, 9.1 _ 163 25—. 3*1 ^7-W 

63 2.1 2110047 M'X.TO'V. 29V, 

Od 571 Oft 9 1 , _ 

201 21 

32ft 33 -V 


32V 22 CminEn 1J2 4.9 la 285 27 ' 26ft 

SB', 35-1 Canseco -50 TD 17 7157 491, av* 49'. 


hW smr* Di* Yld PE kKimbi LjOxiLcCOS Cirge 


1&8 


(11V44VV Co®4 BfF 1 J2tCD — 525 54ft 5J1* 54 -ft 

45 lS» Cfl»« - ’ 1059 151 15 15ft -ft 

471 28ft CwiRl 2.12* 48 IS 4179 44ft 44ft 44ft e». 

43Ii 2Sh Qwnfrfffi 40 51 q SfVl 5m 57 ^ 

Conm l.« 15 18 2332 Sb* 55Vi 4^ 


72 782 20 19N 19V. -<X. 

_ S2 2045 40V. »V DfteV, 
, Ud 269 4ft 4% 4ft e’/* 
„ 10 521 30ft 29*. 29V -ft 
.. 10 6194 56*1 ffiV 56 -lft, 
.7 _ 93 24 2St* 23¥« -?« 

. dd 532 5°/» d5V 5'. 

_ 34 3716 66V 65V. 65V 

.. 17 996 40 39ft 39?* 

70V 44ft Cbopu 132 1.9 21 3128 69V & 69V 

ST.®* CnoSftr J8 ID 15 26TO 24V. aw 23V 

fSK 81 Cocdn Jle A2 - 869 12ft 111. 12ft 

r2S.u lU IMS 9*4 Ih IV 


50 30ft to£lor 
7V 2ft CGCflW 

40ft 18 ConUaid 
64 32V CUAuB 

a%15Va CottCMx .160 
22V 5V Cnttverx 
81V 3 Tr. Coop cos 
5Vfti2Dft CeepCo 


-v. 


SV. 5v* CemhH - dd 1965 2V 2*8 2ft 
S» 32ft contorts AO £ 18 1210 53V. 53V Oft 

11 3 Cormtontl - - ,iS AS -W* „**? 

39ft 36V.ComPdtn - - 1078 341N 34V. 344 

£&N20ft ComPun 2.16 9.9 51 392 Oft 21V 21V. -ft 

55 T4V? CcrPr£_1 JOo 6.7 17 1014 l|N 17V. lTdN+V. 

10ft Comarfini (Ml 8.7 „ 336 12 11JN 11 an -ft 

100V.S5M CcraD pt 3J» AA - 169 &SV 64ft « eft 

65ft 37 Cotningln .72 1.7 74 8475 41TO, 41ft 41W»ett 


15V. 13V CarpHr 138 96 


13V 12ft CpHYll 130 9 d 
IS ft 14*NCpf"" 


32 

144 


3 


. jiHYMIfl 1J7 9A 
74V S CorpOffPn 
23% 31ft CorrPrTn 
45V. 23V CcmedCp 
15V 8ft CorrpiO 
29V 1IW Cmifionl 

S ft 26W CrtvrCrd 
ft 26V CousPr 
247* ISft Ommoa 
49% 20ft CffixCm 
57ft 21ft CoxRotfio 
136a, 7n Craigs 
Soft 38ft Crane Co 
221* IR* CrwidS 
21?* 13V Credcj 
40ft 2e CresRE 
637.36’* Creator 


41W 

606 14V. 14V. 14V*. eV. 
187 13% 137. ISft 
1153 MU MU, 14% 

_ _ 665 lOTO, 10ft 10V1 
„ _ 843 71% 71ft 71ft 
_ 3712407 25 In 74ft IS 
_ 15 IX 15ft 15 15ft 
26 3s71 22ft 21 1C 22ft .. 
16 2654 46ft 45% 4bft el 14 
24 459 3(7% 30ft 30V +*. 
... 29 «1 »% 20V, 20V +'?» 
_ dd 2408 47ft 46X4 46V -V 
_ _ 728 464'. 45ft 45V ,|V. 
151 13ft 13ft 13ft eft 

274 53ft S2ft 53ft eft 

347 18V law 1BW -V 

_ 306 16ft left 161* -XI 

43 26 5057 3SU 34*. 3SV -V. 

12 30 131? 55U 56% 58V elft 

17V 13** CrttodMa l>18iai 15 1331 14ft 14V 14% -VU 

40ft 31 U QuHBOfBZ77 7.9 11 2 34V 3411 34ft -ft 

J 22 2794 29% 291, 29% -*• 

.9 56 1100 19% 18ft 18V e% 

MU 6'4 CrosCAuto - 21 274 3% 

I0*e 7ft CrwnAm DO TO dd Its 10ft 
58ft 43% CwiCorh IDO 1.9 24 lffl 52ft 
3*8 76ft 


JO 

50 

AST 


i'Jh 


.9 21 


29V 22*» CwnPoc Z22t 8J 26 


a%22ft OmnKri D5m 

21ft lift ClOSTbrs .16 - „ - t - - - - 

- - Bft BV eV 

10V. 10% 

SIM 52V. -% 
26V 26V _ 

„ „ . . .. 15V 15ft 

62V 38ft CiAtoFr 1 JOT 11 20 370 56Xu 55ft 56 *% 

61% 23 Cut ton Mr _ . 749 58?e 57V 57% -9. 

22% 16W Culp Inc .14 D 14 *04 18ft 17ft 18V e% 

83 49V Cura Ena 1.10 1.9 12 2117 56% 55V S4% -V 

12ft 10?* Curtnc .85e 74 q 94 11V lift 11»e -. 

18% 7V CxpSera - 44 4817 9V 9% 9*-. -V. 

26%14 Cnnws DO 4J dd 2666 17ft left 17V. e% 

58% 36?* Cffec _ 22 788 SSft 54% 54V -1% 


r? ! Sft83EK --■» 


o-e-p 


33% 19?, DBTOnlS ... 13 TO 26 25V 26 

1% ft. DDL Etc „ 75 677 % V V 

!9%1Sft DPL £ .941 5-4 14 1691 17V 17V. 17ft 

37V 77ft DOE 1-44 4J 13 3676 33ft DA. 331* 

24 9ft DR Horton. 09f J la 2330 19ft 18% 1B<VN 

25 99, DSP Can, 33 5ff*4 tr. left 16V 

56V 29ft DST5n - 44 655 55ft 54ft 55%e% 

40V 26ft DTE 2.06 5.2 13 1639 39V 39V 39V ' 

27V ir, DVI Inc 73 176 nx, 27ft M 

117V 63*. DSanz -*4e A -10407 110V 107ft 108 -3ft 
70W 38% CtanRous DOT ID 23 99 56W 55W SSV ft 

1U, 9Xj pm-rift dd 112 14ft, 13% 14V. eV. 

56 32ft 65 Sent 16 A 18 1896 38 36?, 37ft e% 

13V lift Dctne/Ar .12 .9 13 5S9 12% 12V 12% 

61ft 34\t DanaCa 1.161 21 1515715 54ft 54V 54% el. 

- - - - 27 1095 74!?N 73ft 73% -b. 

- S7TO 47ft 46 X, 46ft -V 

dd 71}1 15ft 1SW 15% eV. 

£ 4158 16% 15V 

9 148 2W 3v 
•2.17714 44ft 42% 

- 47 232 39ft 39 

DO ID 20 283) 50% 49 

DO 70 q 334 3% 8% 
q 493 10% lOx, 



6ft 7ft tnven - dd 113 4iy. 4% 4% vt 

20V 14V EoOEng 1.9011.7 95 284 16ft 16 )6Vm -ft 

Sima J5 .9 X 2919 39% 37V 3W? -% 

E^os JO 2 21 3619 66V SSV 65% 

35>* 27V EqlRex 1.1B 3.7 15x1075 32% 31% M eft 

2a?.i8ft Eqidtpqi _ 33 _m m P* Sft Jw 


1 EgMim 1J4f 8D 17 1432 14V 14ft 14ft -ft 
Jfl-VHU EqCMPT n Dte ai _ 9604 SV 27% 28V t% 
77V 25N Eqofr jf2J4 &4 .. 310 26ft Z6ft* 26V e% 


55 44ft EqjjfM 2DS 5.4 25 BSS 49ft 49 49V eft 

77ft 25V |qtfi pfA 134 9.1 .. 94 25V 25ft 2SV e% 

27% 24ft EqffipfOzis 8.7 [14 26% 25ft 26% e% 

MNOft EqtfijrfG 1JI 7J _ ITO 2Sft 25% SV -ft 

27% 17ft Eiprson 40, It U 1645 75 24% 25 e% 

Jiie-Ni-. — 12 1559 33V 5ft Hft -1 

17 627 32% 37V 32% % 
38 1A 64 65 65y. -% 

16 117 23V 23ft 2» eft 
M 12« 52 51 51% e% 

I* « 7Vt 7ft 7ft -ft 
q 2« 71*1 71% 21ft -ft 


41W20V1 EatoXlM _ 

vv. fflft Ea«PT2JW 6.1 
73%39 EQ«LSr 34 £ 
24ft 14V Esfeftaos 
66ft 24ft ElhanAI i .Id 3 
9-9. 7 EIWI 35 35 
27%15%E«oW 2J3e 11.8 


EuVffftls .. g M 21% 21ft 71ft -ft 

56 23ft EvoratlC -44 .9 17 451 52ft 51ft 51ft 


75V 49Y.ExBbk 
8114 42ft Ere? 

31ft 16%ED*Cp 
16ft 10ft EJOStoyA 
76 54V Eaon 

10 5V FACRBy 
30U 13V, FBLFns 
84* 50V FDX Carp 
36% 35V FS MSA r 
919.611, FMC 


31V EaetpglReJM £ 12 1908 39ft 38% 39ft % 

79V 13 EjcmCai -36 ?1S 23 22ft 22V -% 

25ft 16ft E*Bl 5Q « 15 40! 20 19% 19ft -V. 

30V 21ft Excel Rl ZflUt 7D 14 370 28% 28V 28% e% 

25ft Sft Ejcej.pfB2.16 8.7 - 130 MV* 24ft MV eft 

08 .1 19 270 68ft 6714 &% % 

IDO 21 9 1052 75% 74ft Wa -% 

06 .4 26 616 19% 11% 19V eft 

- oc 1113 13ft 12ft I2ft .% 

1D4 22 2330470 74 72% 73% eft 

« . 5 OC 313 9 8% 8%e% 

JO 1 J 15 267 2SV 25 25% -V. 

- 19 3959 (6V 65V 65% -1% 

- - 396 2ft 035V 3S>4 -U 

65% 45ft FPLGp 2J008 JJ 17 W0«U 60% +% 

37 19'A FacfcaR _ 34 334 33V 32% 33* -% 

281N12^ FarCp _ ec 588 2lU 20V 21 -»■ 

24ft 9ft FoUCmlS - 39 344 21% 71ft 21ft -ft 
19V BV Font O* I .18 1.0 35 5493 17V 17% 17% eft 
671.41ft FanrtiMae .96 ID 2027684 S9V* 57% 58% ,W 
TV 4V Rush - dd 2965 8% 8% 0% eft 

27*x 24% FnaGpU 2.11 8.2 _ 117 25% 25V. 25% -V* 
6V 5’N Fed den 38 ID 13 831 5% 5U 5V eft 
6V 5 FeddenA 08 U cc 479 5V 5V. son eft 
67V aft FedMog Dim - 97 1121 64V 62ft 63% -*« 
28 23% Fed W? 1J2 59 71 92s 25* 24% 24V .. 

27 19ft Fed^pil J1 12 18 4745 £% £ft 21ft eft 
53 34ft Fodrts - JO I3fcl9 oOft si 52V«l > vx 

28T.13 FdDStulC - - 173 TOft 26ft aft el V 
»** 13V FdDSwID _ _ 219 27ft 2514 Z7ft e2 

42ft £ft Feftjjf 120 6 J 20 992 SSV 35U 3Sft 

33W269. FeKorptA IDS 6D "" 


22 Bft Green AP . 16 .7 22 Mft 21A 
|6V jtftGMP 1JJ 63 I«,nflaa 47>lii 41V 4?U 

50% 17ft GreenTrF .35 D S' ^7 Toy toft liu +Vi 

« !«9 Creenbr .54 JJ 3? 4iv -ft 


S 28V GmpIFns 44 ID 22 » inSTjot. 10% Fft 

lOU GreenwSt J» 5D q “J |“r“ 3*, +„ 

17ft 12 GfMen - JI 1® Iw. 


lb 


Sri » Gte.pl n I 19 IS 

^liv B^Cdtp 6-9 q , « V* •: 

ZS&jti ='■»"■ - 

19 10ft Sffaea JOo 3D - 

16V 9ft GKncip - - 

Sv grtsp*' *S«4®4!«i5 


1% 

155 tod ’jv '1^* 

513 19V 19ft 19^ 

1« % -J» + ft 


ft 


ft 


1 3ft 
15V 


5 Gi>«s4 
BV GupstSflly 


« .sft .2? A 5 


~ 24 147 15% 1% 15ft e% 

?% 4%GttC<toq - rj 6m 9ft | ^ 

46%26 Gutfstnll — li .— a- SA, eta 

aft 4ft Gundft -■ n 


19ft 15 HAOHR i.OTe aJ q 


IE 5% 5% 5% ♦% 

333 17% 17W JTV* 


SSsSr-iiHl ?’ 38 " d »%♦»; 

SS.SSBS-S .w si S7*.5s 

ibv i2v H5 Rif -■ » 


2-40 3 A 15 


69ft 48ft H50 

11% 131* Homnon - 

b3U 36V Hattfatnl JO ID „ 

461* lBft HombOu - 16 


13V 12V HonPtOlhlDS 7.9 q 
12V 10V Hon^PYJ.TO JD q 
14% 7V HancBT ,.74e 57 q 


lift* Sft hfondto i 

41 

^ft'Jow.ttoTBon "u2e 47 8 

» « h*ish Mtl g 


169 15*V. 15ft IB* +U 
998 67V 66V 67V + 

362 15% 15% 15% - _ 
R734 S2V 51% 51% -% 
622 22V 32% 32V ♦ 
125 13% 13% 13V - 

ire ir, nv m* +% 

7060 12% liv 12V 


3? 3098 ’L 
1.9 17 251 


V. 


Sft fSv hS^, JO id 41 ^ ^ MV ew 

^.^Ksss , - 1 is 5S 3 3? Safe - B 

44VJ7 HamVh 4114 tww M% ax* MW s 

- 13 * 1 ri l&fc 

&3R nafifi it ” i U F ii 

57ft a HortrtUnJs .7 72 774 4fi% 47ft 

ISft TV. Homry ] I S At 4w .4% -ft 


10V 10% 

* 22% 23ft +% 

432 44% 44 44% -V 

172 27V 27V 27V* e% 
516 79ft 29b 29V ♦% 
136 23% 23ft 2W* - 
9M 53% 52V »♦!* 


24(4 MX, FemHIcs IDO 9- 
3Px, 22?. Faro a D8 1.7 
74H 1JV Bar J7r 1-7 

15ft 6ft Fiat p( J7r 10 


dd 


78V 47 Donahcr .10 1 
49ft Mi. Danone n 
18ft 81, Darden JOB 5 
37*ftt7Jll DatdGti 
41, WDnSapt 
45 1 . 73ft Dayrf+ud iK i 
40% re Daft, 

6CV.37 DeanF d 
Sb. SU DWG I 
ION «NOe«sn2rt 
lift oq.DeWSht n -TO 9.1 
64ft 48V Deere D8 ID 
98 23 QSubGns 14 .1 
19%16>. DetoGp I JOa 7.9 
16i.12u petcaRn 


15% -% 
7% _. 

43ft elft 
3*% -V. 
49V. .</. 

Bft _ 

10ft -*« 


3 600 109. 104. 10V 
6754 56% S6U Sal. 


CC 5017 94b 94 ft 94ft 
6 97 181, IBV ISft 

2S4 16'4 16 16ft 


Mb 36ft DetphFn _ 13 « 60'. 9> 60x 

54 19-4 DedPnes .12 3 CC 16707 46 441. 441. -14, 


20 J 


129ft lift DettaAir 
SV 9»» DettoFn 
7 3%DettJW 
ax, 24 a. celt rm 
23 31 Deiine 

J4b 14ft DentHor 
39V.30N DeprS6’ 

31ANZ1U Depuy 
9®N 5?, DeRtgp 

43 b 2S*i DckSA 

15 9(4 Dessauern.lTOlD q 

26ft ITAwDerOM _ 17 


9 3347114'* 1 12V 1 17V .1% 
_ 9 164 19ft 19b 19% eft 

.10 1.7 dd 23t 6ft 5*% 6 
J5 .9 74 139 28% 28% XV 
IDS 4-4 SS 1501 34ft Bft 34 eV 

- 41 419 leW 16ft IHXeft 

- 17 1263 37V. 361. 361* .*, 
.12p „ 26 137 av av. av -U 

_ - 247 7!. 7ft 7ft eft 

-57e 11 - 2TO 26N 26V 26% -V 

115 12ft 12V 12V _ 

48 1 23% 72b 73 -A. 


14A. 71* FAEroAs 29c 3-4 q 
*V 3*. FA Koreo - q 
40ft lift Fidel Rn 280 .7 14 
43V 17V. RtaHotd 598 Z9 7 
MV 32b FSA .43 .7 17 
31ft 15V FtogoM -M £ 21 
63ft 36ft Fmow* £t .9 24 
B4V 55 V Rnnvopf zre 3D „ 
75W271? FARxJs DC* D S 
It 


in av 28b a» 

621 a 21% 21% eV 
119 av 28V 281, ->N 
157 23% 2m 27% -V 
156 13% 13% 13V 
730 B-W Bft •% 

581 4% 4% 4% 

1947 38 37V 37ft eU 

431 MV. 20ft 20V. _ 

391 MV 59V, 59b -1 

7353 30X* BV 30V* e% 
2794 61% 59V 61 elft, 
675 80V BOV 80ft eV 
497 74V 74 74% *% 

12a a 25U 25% -% 

. ^ 


2HV 70V FstBrnd DO _ - 

101 56 V FCMNBO 176 20 18 7497 to A. 17% 88V 
12V lift FCmwF .93 8.4 q 291 nbdlllf. lift 
46ft 25 ffttDdta .08 J 4410427 34% 33V, 34%. . 

Je 15ft FFmFd 3D5416D q 407 21% 20V 20V -W 

37%27ft RjtlnRT Z17 A7 1? 5331 31V 31% 31V eW 

76ft 24V FtnfiTpffl 119 8J .. 598 MV. 2»(* 26% eV 

14b 5b FlPtlfl - 1 91 j9. 7V. 7b, -V 

38b 19V FHJRopBk - M 13B 33ft M 33V e% 

63V 41 FalUCa IDS 2D 192ai8 59V 57% 58b -% 

16AN10 FUnRI D4 41 a 3M 10ft 104. 10V eb 

59*. 36 FtVaBJl* 1.12 20 22 206 S4V 54V, 54V eft 

28 22b FWdlRT 1.95 7D 24 3S5 76V 26 26U eb 

SOV 26V FsIFod ... 20 5 35 499. 48ft 49% -% 

43V. 231* Hrslar 921 2-5 19 2586 37b 36% 37b eU 

59b 23ft FlbkPR DO 1.1 17 516 56%S3b 53% -2ft 
X?, jox, FWtEnq* IDO SD 15 3289 Mw 29% 30% -V. 

61’* 21A.RT5tplui - IB 2376 45 X, 44b 44*N -1H 

aft 7 FtshrSdl - dd 745 15 14V 14% •% 

90b £9 FtoolFlIC 1.96 2D 1811369 ffl% 81ft 83b -IV 
48 26ft RretEn DB ID 15 7065 42% 42ft 42V -% 

Mb 13ft Fleeing J38 a 15 2393 19% l3b 19V. eb 

14ft «(• FMFD Jos 5.3 — 3235 6ft 6V 6%eW 
34% 18 FfttBId lift 7.4 .. 196 17ft dl7b 17ft -ft 

26ft ISb FLPonth .. _ 317 20 % 20ft 20ft -V 

*2V 27b RaProq 2.141 SJ 64 1509 41% 41% 41ft e% 

31 16V FlaSc»i 25 .9 13 111 26ft Mft 26ft - 

26% 16 FKWTOfS .44 2-2 73 1799 20% IW*, 20*. -% 

36V.26 Rowsmv .54 1 9 77 600 ab 7?ft 79 V -% 

in, atNFMke* js 1.1 a 1888 av av, av -v 

62ft 33ft FUxn DO 1.7 a 3472 46b 45% it, eV. 

7TXN 12V RxxlmX - 11 4220 18% 17% 17% -1 
43? . 21V Foorsto 


_ 16 1223*44ft. 43ft 44b eft 

a% TOW Ftxtenrgr 37 910 23% 22% 22% -U 

SOV Oft Fotd s jDflh 1» 829763 45*V. 45 4SV eb 


ab 26A.Fo(TIC ptT2J5 BJ _ 104 ab 271, 7T4 eft 

25%18ft ForArn > J6 ID 12 656 25ft 24W 24V -% 

19 13 ForesiDfl ... dd 277 MV. lift 14b eb 

53 Ml, HJnmw DO 1.2 99 3641 51ft 50V 50V -% 

42b SOV Fortune Br 84 2J CC 4319 36ft 36ft 36V t% 



-V 


-u 


4&S2 7D ft Sb 

Sb 73% HtthCr 2.181 BJ 12 1 226 26V 24ft 76V 

S IBM HNMOtS - 44 2S9S J*b 31V 32ft, e% 

21 1^1 HORrt 1521 74 17 15W 19ft 19% 19% -% 

Z'Z&y&Vl 20*73 


-V 


27 16ft HRhpInbv SO 22 
30b JIV HllftSto 
7ft 4V HedeM 
20 ll%HcMg 
59%4IH Haim 


31%27W HefhEnn 


„ 505 42ft 41V 42 

16 156 »(N a a% eb 

cc 518 ab av. 22V. eV 

_ a 12478 29V 29V. 29% 

_ dd 18a 5U 5% 5V 

.a 2D dd 895 14% 13b 14 - - 

IJ» 7J 57 6453 SSVa 53% 54% % 


eb 


_ _ 11326 »ft d»b a% -*N 


-9. 


-ft, 


20V ilSSppneZro 87 'ffl |ft $£ £ 

ssbsskss-' .s l i 

22 12b Htoem Ji li 21 1301 20V 20W JO%*% 

6N Sb Hi toco DttolPJ q 406 6 5V SV 

6% 6 Hindi -63a 10-1 q 510 6ft 6]'. 6;N 

7% AftkMIlMII JTalO.1 q 96 7ft 7ft, 7V 

12V lib HlhiaiOp lD7o 9.1 q 12M lift 11'% ll^+Jb 

10 Bft HlYdPI 44 9 J q 251 9ft 9 9 -VN 

79V 19, Htahlnx _ 71 1740 261, 23 23 

37ft jet, KwWdP Z04 60 19 609 33% CT, BV 

25 23ft HWnr nfl3 ZOO 8D - 583 24ft 73V Tgf -% 

19V 13ft HI6R09 64t 3D 17 645 18% 17% 17% % 

64%4J% HikrSd .721 1J 26 837 63 61% 42 X, -% 

SV 3H H*35ti5 _ dd 132 4V. 4'A 4ft 

E%25b Hira J2 ID 3412071 32% 31% 32V eft 

1171,671, Hitachi .BSo 1.2 19 744 74 72ft a%e% 

45%33% Hoadisl nD2e 1.9 18 1l4S42%47ft 42V elft 
17V 10V HaOtaqer .40 2D 16 19Q1 16V 16% 16V eft 

15ft 10V Hodngptp.95 6D . JJ6 14b 13b 131, -% 

27b 10ft HtwdPr _ 31 4664 11% 11 11 ■». 

72W39V HrneDaOS JO J 4613778 70% 69ft 69% eb 
28V. 21ft HmePrp IDO 6.7 IB 304 77% 26% 27V. e% 

lift 6V Homebasa _ dd 8999 9V. Bb 91N -W 

ISft. 7WHmstKe JO ID ddlOSeo 11% 10ft 11% 

20ft 13ft HomestVH _ 40 309 14V l*v. 14V _ 

76% 57 Honda 20e A 34 388 71 W 69V 69ft -2% 


96b 64*V.Honvwal 1.12 7J 24 28* 93ft 90b 93ft <1% 

26ft 15%HKTd 1 04C 1-4 1 7 3647 19ft 19V 19% e% 

37ft 23b HarMans 32 lJ 17 3158 34 32V 33 

14%10ft HoftTnGp 1D012J dd 415 lift 11V 11% 

39ft 24V* Horn* 44 10 B 898 33ft Mb 37% -V. 

38V.M HcopPT 2561 8D 15 XI 37V 31An BIN 

23b 17W HraMor _ 63 1926 20% 20% 20ft -V. 

ISft 9 Has! MS _ 25 97 14% 14% 14ft eft, 

401* 26b Hoogh1Mx.sC 15 24 216 32V 32 32ft eft 

25V 24ft HoCTpfPl-ffl 7.4 .. 96 24% 24ft 74V e% 

1471,89ft feoifihW 1D0T ID 20 82 16 ISft 178 I Jlft *3% 
27ft 13V HoustEx _ 24 196 22ft 22% 2% eft 
SOV 20ft Hoosftod T-SO 5.1 1825408 29V. 28b 2«M* e% 


71ft 46ft Hauln2000 IB AS 
lift 13V HtMTuattn 


5 .. 17« 70ft 70ft 70ft ■% 
_ 21 998 15% 15V 15Vi -V» 


au^ lev hupppn - 11 iqre to 19 19% 


_ j 41ft HuhbdA 1.16 ID 25 102 47% 47ft 47% e% 

52b 42 HuOMB 1.16 2D 2S 725 49b 48ft 48% -% 

|6%I3 Hvttv -34 2_2 TO 305 75% ISb 15% 

39%2<U HxKjnSlIPlJZ .9 16 218 38% BV 37V 

2B9. 18?.-» Humano _ 73 7053 25% 257, 25b % 

25V. 18ft HlfnKTorp DTI 1.7 dd 155 24% 24 24VN " 


3b 1ft Huntuay 
20ft 13ft HuctIIi. 
iift.11% I ftproiii n 
7ft 6ft HypT99 


n 08 


8i&Mr n 


_ dd ITO 2 
A _ 963 18 
- - 1060 1 3 
q 31 173 7ft 


IV 2 


17% 1|_ ^ 


3% 2 1CF IB 
13b ICN PltRis 


52b .... 

Bft 28% 1NXCG40 
71 1 4b IMO 

*9b»38V ING 
77V. m .NMl 
lift 10 ipilntln 



12 % -% 
A. eft, 
8 eV, 

8V e% 
8 % _ 
20b -V. 
3N 3V. 

47V 47% eft, 


46 29% ibjA 110. 2.9 ._ 477 38b ism 38b -V 

jBt 

37ft 27V IDEX _ . StlD 19 637etoft 36V 38ft el 


36b 3U5 IS^rtSal .16 J *6 41 99 23b 23% 73ft 

85 56b konOlpre 55* BJ - 14S 59V 58V SSV, -lft 

«V 31 ft IllnCtr K 2D 1« 431 39ft 38b 38% -% 

73V.459. HWl -to J 28 7797 68% 66V 68ft elb 

30V, 2fl ft lIBnovo IJ4 4j 70 IMP 3 BA. 28ft 28V -ft 

79b 13% pnatte, - -dd 1320 19% JW. W, -ft. 


Lombard Odier 


1 1. rue dc la Corraterie - 1204 Geneva - Switzerland 


. 12 Morfh . _ 

High Stack 


DH YU PE lOOxHlgr. UjwUjIcsI Orqe 


4T-. r DJfcil 
32 x* 16V DsncScp Ml 7 
26'.J 133, Dofton 68 4? 

50 : a’. Disco 
25x. |7t, DdCAut 
178t, n-'.Diinoi 631 5 
1« I4v * Dst&Srv r. 

57* « 38?* Qt* . <3 9 

4J1, 19 CctaS* 

M'.: 17-, DotoThn 
20V ir- Dononn 

47", 27, Cenurdi _ __ . .. 

43%3i DoroPw ZS3 66 30 60» e 30?, 
25', IBV DeiiVB'A- i*>119 7 l« S'l n» 
10 5A.Dore.ia-; .li .. - - - 

27i. is Domfllon s.16 3 
57 22 DarU , .25 5 

52* 4W, OonUctAIV 55 
50', 4?t» Dr> l; r<5 -Tic „ 

MV I'l Dmcstrs 


I7i, 10'* DKnron 
46*. 37 1 ! Dscdie* 
»A.2r-, Ddx^rs 
33V 16?- DcrerO 
102V> 32", DaerOl 
Sfrv.xr, OcrJnc 


75AN23V DetE24 1.91 7D - 144 24b 24«. 24V 

26% 16'<» DevlTel J5. 1.4 _ 2761 25V 3S‘* 25V -*N 

B'V-NS*'* DcrlDv Z62t 64 21 6» 40b a 0% 40b et. 

Sr-iZi't Dexter l.Od Z5 17 341 42% 41% C*m 

51V 35%Ooqean £3o _ - 1161 4% 485. 49V. »- 
32%76*, DtanPd 43 1 7 a 114 29 1 * »b TO -4 * -V 

25?- ISft 0*f 32 12 M 2STO W. J4 ... 

*r, 34 J Doon,, 50 10 26 61» 51” ,JOV , -ft 

551.33V DreOOld 56 1 J 23 2460 Cl 41V 42 

6 3ft JI DicJut .. 13 4375 av 57% S»"» - • ■ 

26A J4-‘.G^itOlH :ru - 307 26 I 26'.. 26 n . 
“ ~ 16 A P 5724 av 38'-%»'Te'‘* 

a 2i8i av av aw-'. 
9 630 U .- 1*?. 136 a ■!» 
-6 201 381-38', Mb • , 
33 ®l 24', 24 , 24" - ? , 

4111873 wi nib ns?.-: « 

776 •”. 17'. 171 , . , 
19 1449 44?r 44 , 44% ... 
161 4 49 6917 I A', 41': *«. 

_ 73 <887 71 I®*, TO'-: b 

. 33 1769 I3'i IT: *3'l-!'i 

dd 93J 4] , 40" e 41 

— j, t> sl| 

, _ 22’: eV 

- 3» 8A. P i 8- , 

M :a 25', 24 T 25 •» -% 

13 25S2 47b 46% 45%.', 

- 1«0»SJ% 57 x, S2‘--.. 

- IK® SO?, S0‘* JOV 

14 107 30 . 30 33ft J, 
_ dd 73* 15 V- 15% 15“ . 

80 18 I* 3046 4SV 44" - 45 

38 1 0 37 2093 3« r . 39 3» : -ft 

32 ID 34 94 37-4 B', 3^* 

34B 3D 13 77(0 ion 99-. 100ft -■ i 

TO 20 30 1747 47', d7>i 43-, - . 

36’, 19": DcmftF-JiJ 10 18 1600 33 32x» 32', eft 

SS%33 Crenr .76 15 V 9377 501, 49>, 

15V 15 DiyHY5tn - q n«4 IS • « 1S'« _ 

9% r-C DrvStC .75a BO q 163 9'.. 91, 91, , 

lU. 9’-. DnrStrt 61 62 q 956 9% 9b 9?» 

II'* SVjDftSr.'. Di 6D q 593 91 1 9- 9> - .. 

40-.--22V DrtOuron .. 35 136 35 t Ml, M*.-!*. 
8TX| 50'. (XFcnl ll 401 18 4136053 SQi, 78^.. 80 -'7 

Mb 3F- DuaneR n .. 00 13W 2S?« MU 25%e , 

40 - 73V Duccrourt .. 17 100 33% B'« 33 -% 

10~ 8ft DtrfPUfil .78 7 7 q 2480 *0 « 10V, 101, 

15 12?* DotPUC 1.18 17 j (01 14% 14% 149 , e'e 

»%44X« DiteEirov ]JZ 19 Z 12750 57ft 56V. 57 -V 

251, 24ft DoteafSlS? 7J - 186 25 V. 25 25 -m ->4, 

2S 17V DuteWtxl.20 5.1 23 701a Z3V 2JV C»» eXN 

36’-N24ft DunBfd 88 2D 17 7907 34' 6 33% 33% _ 
a** «1V Dvcorn .. 22 294 76‘» 2aft 26b ♦'*• 

49V Jl^ Dynatech - 21 17 i9*4»;b 4?>* 49?, ♦'* 

»5't 11% pynwCl.30n 95 10 1747 12V, II'U 15%*% 

,9X. 7e Eilna* .. dd 4583 3b 3 1 • 3V -X, 

7-» 2‘i ECC Uc _ CO 4U4 3b 3 3*. 

lib. 7%EEXC» .. fld 1955 9% 9x, 9ft eft 

jii*ie egg j* id hw »v»v jo-x,-*, 
47** 18 EMC 5 -. 4227987 46V. 44* • 48%. % 

7TI-5T1 ENI IJ7e 2J . 853 (81* 67'* - l - 

73 £ EVItoc - H 72H U'l 54ft S5> -% 

53 X EartMtS M 4 H 1150 52'-, SI}, 51 l - - 

45 s * 34 ECStEn 1*4 AO 15 383 41 4CP> 40% . , 

27b IT-, Emiuq 1 66 6D 14 6S6 2S"% ZS : 2S% * V 

22Wl8ft Eesttro 136 6.9 i; 351 19’-* i«* 19% 

7 2%S3 EoaOiro 1.76 Z5 19 653 69ft & «b * , 

85<* S3V. EKOdCt 1.76 15 CCllTTO 72% 70ft «% -.1 

ibtv nr, Eason ?.« i.» >s J3«4 *ib w*. »*. - » 

50*4 22?! EOtoUans 48 1.0 72 1*6 47 , 46ft At.l - b 

55b MWEcMa .90 18 23 6437 fj-t J% *►, 

33 20", Efflklbs J8 1J 31 863 373* 31% 

30V Z2"7 eliscr.ir: ;iw 16 16 4772 29b 28 -e a -*■ 

481.231, EdaraubxJJ U IS 4?i. 

8». S EKCO - 26 

5« -StV 6^=EpJ US AS 
38%76 't EIPdM«,.77 11 
6* 36?, Elen . _ 

28b Wft Efcor* .24 0 73 

19V lS'i ElcrrTrn Me - - — .... 

50 i 29*4 EDS 60 U 2521VTO 3T, »■« £ 

69 -9 ft EBAqwll.73B 18 36 3686HTV «f* 


465 8*. 7b. j « -'| 
2M 52% STl S3;: e',» 
1670 36, 1 36ft -ft-e ■■ 
415! 0 , 61b S' 

158 a 1 *. 27*1 77' t 
300 16V l*?. !* ; 


26b 25 EHO* ptA ZI3 81 
21b 147* EtaagS 


6 1 , Ereent 
aft 16", EAnanA J4e l.l _ 
ir.13 EMMtol l«5alH7 q 
U5» ltT-» Fmo/.'JJ JEg J t 
19% 1 1 ; E.YiTql 3Jle26J q 
EmiAn _ q 
' n0 1.18 1J 23 
3iU 138 62 16 


_ 138 76% 26b ', 

it 1549 ?1 10*t 20b . -. 

14 152 TV r* t: •> 

- 204 21 » - 33,1 — » 

q 607 1S-, 15% 1* , ... 
a 644 11% 11’.. 1 % -e 
a 166 14% T4ft 14ft -% 

1445 9’- 9 f . 9% -V 

3856 MW *3' . 63, ••' « 
.. 130 21 2OTi !0b ••! 
El'Chfle 87a AV - 1381 l*b 16% J( » % 
cnpfcs. .17* 14 

WO 23 A- 23ft 23b 
S D2 10 14 795 70*, TO** M;.e 
lDCT 17 17 2217 AT? 43 , 43V - 


•JOT? 


Stack Dr, YU PE 


1& 


H(qh LawCalMl Cirpe 


48V 22' . 
33%22' « 
43».24. 
14ft Fj 
28H 23?* 
ai.job 
l*A» 9% 
10ft 8 .. 
5T, 30". 
-.05. 9 
51 71 

50b 11 - 
53V 49>- 
W?, 47b 

H i 20-i 

a 1 , i:?-„ 
31ft O' « 
28-: 70ft 
31b 20 
3b ; 
15". »b 
42ft 29 
31 'j 20 
19%10-t 
21b 13 
33’, 16ft 
3«b 20 
9% J : l 
38/*2J'»« 
34-, IS 
751, 11V 


FashM* .84 11 
FaurxdHS 


Fourt H □ 
France 1J 


SOalOJ 

Franfin 188t 6.9 
FrankCo* _. 
FrtEPB 

FrtiPr 54 5.4 
Front R5i 70 .4 
FAUn, 30a 82 
FAlncri 
FnxdWC 4 « 1 1 
Fredf/ ptD lore b 
F red.Vi pIF 
FrwlSc n 
FMCG A .70 I 3 
FMCG 30 1 7 
FWCO ptA I ?5 7 ? 
t;'i;.pr5 1141 4 9 
F M PcjrT 
FMSufn 
Frrrnnt *0 11 
FrexaiiM 

FDctMixi n .- 
FncdBPn 
FroaliCp 39 2 8 
Frnlrlnss 38 I 1 
FronJrOxJ 
From. 

FumBTOx . 

Furont 12 .6 


dd 1137 
dd 39M 
» 477 

J 522 
48V 
16 3S1 
38 150 
q 834 
28 606P 
q 410 
30 1140 
23 niso 
- 843 

130 
■32 
18 416 
19 3144 
- 216 
. a* 

a SU 

19 

17 314 
719 
73 W 
16 1C8» 
52 B663 
2* 1557 

it ia 

19 1751 
u 3 aso 
16 148 


a 36V 
37% 31*5 
33% 33*. 
14V 14V 
27*. 27 
25V 25x* 
III* 12 
10 91. 

54% 53% 
9b 9ft 
43V 434. 
441.43'", 
52=0 S3x% 
49> a «7ft 
TO".. 319b 
16- . 15 V 
17>. 16'. 
J2'% 22’. 
23° « 23". 
7J» 7- 

14'.. 13". 

579.56', 
34ft 741, 
IB', IB , 
I7?i l*ft 
31', JO*. 
3* ft 34b 
9b 9!, 
36% 

so*, aft 

18' . IB': 


26% *V 
32 eb 
331a 
14% _ 

27% el. 
25% ’ 
12 
10 

54b eV 
9b el* 
43% -ft 
44b eb 
5 ?=r-% 
48* * 

TO 

15'* -ft 
16b •» 
221. - 
23 ' j -ft 
J>6 e' . 
13% J, 
5*9. 

24*. 

181: 

1 7b .1. 

31 

36'. -V 
O'- 
36V 

Ml, -1 
18-1 -ft 


to-M-i 


851.46 G ATX ZOO 25 dd 
17.* 7ft OP Simt . _ - "" 
44'X.Bb GPU 2061 5.3 
Ex* 4*. GftC (nt , „ - 
ISb 9U GTEEurxA 16160 
64 J, 40ft GTE 188 32 
Z7i#25?4 57e)f »» 319 JD 
77*, 25ft liTEOEBZ ZD 89 
17% 9ft Ool**, 1 (ton 86 
10ft 6b GcbGXdM S5e SS 
28b 24b GoMPld ZOO 7Z 
*0*. 7’, GaxnCD 07 A 
28ft 15%Gc*m. .- 

43% E C-oSIcon Ml 
IS 16 GatoliernlD9«7D 
271. 7b Gflloot 


U‘, -H. 


__ £76 8»"i BO 
54 377 I54N IS". ISft 

15 4341 39 38V 39 e> 

7 811 81. 7>* 7^- ' 

q 17* lift 11% 111. -i 

J* 9(08 59b 59-» S9'.» e' 
_ IBs 26 2S’» 251. 

_ 119 26 251, 26 *' 

q 1404 11V in, 11% 
g 131 (O', 90. IQ -X 

■A 797 27?, 27». 27b +1 

16 404 in’. BA, 8?, *• 

30 86 25% 240 . 25 -VS 

31 1017 43% 47 471 4 

.. 14TO 20V IT-. Wft 

dd 539 10% 10:* 10 b 


75ft 45V GanreflS .76 1J 21 4477 66b 6^4 661. *% 


JO A 


53V 21ft Ca> 

307.15V GardDnn 
59b 25''. GaloJOOOS _ 

IT? 7SV GdrlEntn DO t B 
31% 19 GcnCn DO 2.0 
72i- 5*ft GCT«*.„ 

30V 18i.G«ncrSA7J7o S.8 
fliv’Ti GAInv. 31W10 7 
49i* 2CF» C-rtCaoten 20 A 
33V a*. GnOrotn 20 7 

34 IT/. GonCgr 
9ft 3b GnDflJo „ 

45H 35 > GonDvnx TO 2-1 


41 4399 SJV 52V 53'ft -ft 
IS 391 28 V 78'. 71% -ft 
7412665 56% 5^* SS’Y - 1 

8 308 M 33V 330. el. 

9 MU JOV a% 30V **, 

89 815 W% 699. 691% *V 
_ TOO 216. 71V 21b ■% 
q 268 29b W. J9’m -V 
19 1212 46% 45 45% •■% 

II WW 26V 36'% -V 
10 7750 141* UV 13% -IV 
ud 755 5*4 SV 511 J . 

16 1557 42'w 41 •« 421. eft 

89". 59 GvflEtk IJO ID 3331907 B3*. 81 6. B3<. ‘ft 

38ft 31b CnOMl 1JH ! 1.2 IS g 3*V Bb *»• •*- 

lift S% GflHure 33 12 WTO 10'. » ID. ID% *ft 
25- . I2i, Getilnsi n . ... dd 10810 2* If ■ 73% -v 

78'. 60 GflM4 212 3.1 re B47tf% 68 68ft *V 

T4'» 5H» GnlftOTr 2D0P 27 BCS3J 72", T] 73k* "2, 

Z7V 25% GWelptOUfl a8 199 36V 76 it -. 

57-4 31‘T G.’-l Hn - 1833 56b 55'. 56ft * » 

2TO'il7i;* GcnlRc 13*11.1 18 1177 E% :j0l^J2%*'% 
17'. s 8'- GenSomin _ 34 are 13ft 11% ir, * « 
S3 36V GcnjJjnl 108 2D 16 W3 42 J 42% 42*. e% 

IB - * 11 - CcWCO - 54 2027 17% 17V lre'a ■*! 

21b MW-KH _ 19 2« 27V »n»27v. -b 
4ft lAhGnrta -Mg 3 % 3b 3". •% 

34 17ft GnRd6 16 775 30ft Me 70‘*. ‘ '« 

3a 30 GcnuPtl 1.00 2J 18 1245 35b 34V. IM., »>, 

241, 18'S GdMCO -50 7 1 21 7*4Z3A»23'i 73V - ! 

*3£i. 2Sv (TOGud J7 1 2 10 1292 Mb M% 25V *f. 

B0%5: GoWjFS \S0 I J ...13348(51. 7*V 79X7 eft 


t9%il-Gcrfd liS.i® 0 
IB', I2‘- rarMn* ZJJxlll .q 
74b lb’) GrtlTflltT DO* 1 9 36 

fl 5b WAftr _ ■- dd 

23' ,l3"i GodM 70 10 IB 

1J5! .7T, CffcffC Bt 


308 17?, I rie ITk. 

543 I7'l. IT", 17ft 
144 21% 21% 21% -'•« 
IDS 4*1 4V »;* 

... 733 71'. 23" 3th, -V 
48 10365 1 17V I1S’-*116V *1' . 


dd 175 4% 4'-. 4. 


I ID Mod "" 18 

EndeM, .4TO zi 19 


Aft 


58 V 34?» Em59Gpl.HO 20 - 247 S4b 54V 54 

39 22*. ElWISt lZ7e 47 _ 3IB" » 27". 27*'. 

35%Z2'i EMMS 1.12 3a 45 650 3l%llv 3]’l -*« 

” “ 40 18 59 1&81 21 ft. 71b 21.V -V 

D4 2 ia 183 66V 6*1 . *6 V **• ■ 

D2 5.1 20 114 12 , 12' ■ 12% - 

156 6 0 12 3139 26xt 2S«% 26% - 

ft 18 CC 9271153,. SU, S3" 


220-16 7 
75 s '. 41 
12 V 8-1 

rev 22V 

£31. 35 


JBgP 

ErosBu 

E-'Kn 


23*. 18 s , Enror« 1J6 66 - 101 21V ab 70b -|i 
25ft W'-afT.lCS' iOS SO - 130 25 o 75 75 


a'Nl7*2Enm0t^ U £ 77 15(8 22V av 27 
47 73b ENSCOs -. 15 8409 a*.78%a:6 * ! 1 

2Sl» 23‘. i-KVi :r.e 72 - fiso 23'a 73.4 22 : - 1 
30b 25 Enjenw IDO 7J 32 5552 Z5 1 « 24". 25 
36. 24b EnlGS pr 1 75 67 _ 2800 76- Mil 26 , 

26ft ZM.IrxILC ptA Zl( 8D - 119 25% rev gb . 

77 B5*,Br?_A^3 !JS 87 _ ITO 76 75“ : 2S%-% 

25«%a?, cftCTplli ;» 7D . ?71 74*i 23 ?Xj 44*1 *b 

20 , IV, Er-ftiPTn 1(0 BJ _ 1T6 19'- 19^ « t**« - l « 


(iv 1 14e 2.0 a 17TO M% S» TO N - 

SS'- lib Gteeuns .35 D I4 101 B>« 310.32b 
S71,‘ GtonRT 1D81 5.6 77 4TO8 »"•« 30 30. 

321 .J? MmChPI 192 9.1 n JTO 71% 21% 21^'fn 


IT-. IS CJS CHT 

14ft 12V GbbHI 1-32 »6 

?1 -» 14 s a GtottlXS 

Tt 1 .18b GtobVi . „ • 

15b i2'',&»Poni 43a 97 
21V 18".GftiTApp n 
4I-. nb GcJdMBc 


21 3542 !lb 19.- Jl% 
q 577 11'% 13V ISb 
SJ 213 I7V !7> 17'« 
1411649 ZS'* 74?. 241. 
q 171 14". 14ft 14". 

1704 I9x, 19 19 

23 1753 37", M l 37*t 
U 1011 104% If4b 106". 

91 74". 35% 35% -xv 
JSOO 54 S?% S3 ,- I 1 - 

„ 4W3 69* ■ 66“-. 69ft - 
.. .29078 I°% 1« 19* , ex, 
£1 1.3 W 1W M, XT’. B". -% 
. dd 1286 4 r 6’« 6', 


1 121* «Dft aanF 50 -5 l. 
26 %74",GdroCd P«3 °g *•> .• 
55 18V GoodnJl 1 10 2.0 ^6 

76?: 55'* Good res* 1.20 1 7 30. 


•3'-, 


»6>: S5‘« c-cudroo/ 

7i".Ni?"» Grace n 

36 - 17-: Grass 

loSftTOft SSroS ' f. '* 

Mil 'lft SoSSc JOT li 18 ^4 a '* ?!'% re-b. 

V 24V GIAIPC AO 11 18 

54ft 40 CDLtCn 64 13 *4 

.TO* a *5*, CJUiRE ,6Sc J j* 

JjV B Gicnnl J6ae4DJ q 


118 319; V . M% ■ 
1668 Ml. 4V', 50". - 
176 ta% 10 ia;. 
930 9. Si. 9 


33ft 16V (fllprsci _ „ 21 I860 Mft MV. MV e 

79 S1V Icr 2DTO 2.7 24 45 7IV 77V 77% -1. 

»V 22V Inocom _ 1£ 735 35V 34<% 35V - 


33% 1J0.INCO 10m 

EV 10V INCOmtt J7 ZJ .. 
9% 9 ncCM DOo 4“ 


ltF% SN IrvdloFd 

14X6 8% IndoG _ .... __ . . _ 

34(6 EW IndiEnor 1-18 3D 34 181 300ft 30V 3D«N -0. 

12V 3V Indone* _ _ q M .^N 4ft 4A. -ft 


-V 


BV 10ft Indobdtel 57e AS _ 1370 13% 12% 12ft 

34% 5 Indore) -34* 4.9 ..14894 7% oft 6t* VN 

23X6 14%lndlDWn „ _ 20 174 19 18«%T80.-« 

29V. 1 Bft IndNotli: -21e D 25 «168 26<% 250. 769. eft 

|4 xn* Inqerffds DO 1J 19 3451 £6*1 45ft 46V V 


27V E".lngRdOTI 1D9 aD 

'9ft inoPd 


Dio _ 


231, 19ft InqPdpfG 
49ft 22', IrmiTtM „ 

MV 15V llffisn .20 J? 
17V 13V Imteepr 1.121 7£ 
33V, 15V KPVtOut 

24b 1315 IntoqES n 


- 13 J!??" 24V 24ft eft 


.77 55 


6ft 3V t , , 
140.12V intiCal 
13V 1IV IfltCAOl 
14*»12W InfcpIM 
160*151. tnksalii 
15V UV Irrtcnpln, 
16A. 14ft InlIMT 
IJOftlDV. lOMInC 


on 


_ 403 20h 20V 20ft 

34 4073 49. 47V 4BV. 

15 2655 a - , 28»« 28V 

18 382 14«% 140. 140. 

a 2381 25% 74% 25 

TO 3845 25ft 24V 25b 

q *276 13ft 13ft 13% _ 

_ .. 363 Eft 71% 32ft eV 

.1 dd 2104 19 M% E e% 


_ - dd 
.75 5D q 
.72 53 q 
.78 5.9 q 
.99 6-2 q 
DI 5.6 q 
£6 63 q 

.93a 43 q 


238 51. 
284 lift 
164 13 
567 Oft 


5% 5*. *% 

13% 13V -ft 

120ft 13 e% 

13ft 13ft •% 

12} 150. 15ft 150. eft 

101 14*. 1411, 14V elft 


lbV.M’6 XOMIror .96o 65 
134, lift IQUSOC .750 5.9 q 
MU 18ft Interim t _ 2? 

TV 3V iMrtke _ I 

36 25 IntAbi 1 20 05 15 

lEft lift IBM 881 .7 2037106 126 

53% 47% inlFlDV 1.48 10 25 1 775 50 


14ft 14% 1411*1, 
327 ]40x« ]4V 14".-% 
ITO 120. 12ft 12ft -% 
523 30*4 aft M -V. 
1B9 4% 4% 4% -x, 
TO 04t% J4V 34V ex* 
" 1171.119*. 

"IV 49ft e‘5 


78" .la InfGoirw .12 A 73 24.73 27*. 27»ft 77V 

35 71 % tnIHFdsn .. 55 JM 24 V 27"N 27’* -t, 

B'.?4V IntMuH 80 Z( 39 131 30',. 30". 300.-% 

1.00 ID ddlTTM 54b 53V SA* el 

.. dd 913 ||: a ||'. il>, .b 

lllo J 30 « 191. 191, 191, - 

_ tfd 3«2 lP'i. lO'ft 10". 

15 ID 11 147 I6 V , IS IS'. .) 

■' 9 37 3306 61'- M 

' IV 886 37 


614. J9'« IldPiTO 
23t, jo?,, intfiect 
20ft 13 inreocny 
lift 6b ITCorp 
1Tb 11 Inlorpool 
64", lib impbxsps si 
“ 7S?a InfJBo* i JS 


35V 77 lnMEn 


JI-'- 
30V 
34% 
t> T 

Mb 

20 


04V - 

6' 5 

78 ". - 
20 -I'* 

|9U. |«'l, 
14'X. IJ", 


i nav 2 00 ts re 1130 31 

37‘i 25V IntRlHoW . 28 74S J4' : 

l*i V, lowon . M W »'x 

M't I9i, iniimk Sal 1.9 Z5 ms a’>. 

21', 14V waewiq la . - 193 20*. 

20% IJA.InimsGHS ZBSe . q 581 70 
I5 R .IJV invGrMd TO 6.1 q xl/» IJ". 
la 1 , a» , Mrnoqa s _ 2BI6I43 7‘, t, t 1 : 
SO-? 31V tones .. ?6 4SJ 44V 4T, J4 

461, JO', taaka 1 101 2* 71 Affl 47*. 41* t 42'» 

74 'nU‘j Invxln .77. J.l q IE 24'* 74V 24b 

33 ' J6’, ItvxneADl 150 4.9 7J «J3 W: M». M». 

JO 1 , IT 1 : Ispllrmn . .. ESI 27X. 27', 

S4V 75‘, KfMObl 706e 3.7 . OOrilX- 56', 56't 

I6*-. 9 Italy ojp I a 526 isv 1S>. 15% 


J-K4 


14% 6b J&L SpSl 40 5 1 dd 1 192 

JDNStv 2 00 6 J — 


71, 7* , 


02 
1.80 75 


ajf 


17'. 10V JLC 
77ft zr-JPOily 
72 75b Jaws 

13". 1011 joaxpoi 
34'. 24"'. Jacobs 
101, 7b Jakarta 
10'* »i, JqotiEq 
TV 41 e JpOTC __ 
I6'x. to. JnrtFKh D4e 
ll». 50.JF India 
«V 25 V JefftGps 70 4 

62i* i,.-.* jrffPtT-. Ill H 

**“> JKxnCh 62e 65 
BV lib JAIden 

17ft a JHOWTO, 


18 2T1 3I-. IV, 11". 

71 157H 16ft 1 6* ■ 16% -% 
IS 326 23" . 23' 1 23% 
2313375 45 43' . 43', -X, 

15 424 l?», 1714 13b el, 
540 111. 33% XT. *»« 
l£4 3ft 70. 3 


17 


Me 1 5 

5 


n„ 

S»1 


q a* 
q M2 
q 744 
q 1193 7ft 
17 11948' 
16 12M 57".. 
- J IT3 mv 
41 7 7 21 1543 E 
•?7 25 17 670 3T 


5ft 5V eb 


6N 61 

47 47’ 

S6ft 57", 


21b 

36?-« 


17ft 9L. JolKNMrp, Mil IA 431 ISL. 140ft TS 

TTV S3 JohfUn 1 DOT I 4 ailAto 711. «9>% 71 

61!. 40X, jormwlCM .97 1 a 70 1807 59". SR'.* 59% .' 

6S’» 37V -toOMAp _ 28 A2IIM*': <,/ *7'- ,2 


- 6 


aft 21 JosKt ri 48 Id 
5ft 0'. Jumbo'll 
370.17*4 A2 Inc 44 7 0 
30}. 14% KC5 5 08 5 

<3 1 71ft KLM .49*1? 
T9*, td<» »" mart 
(TO.SOT.KmortFptltt sd 
sOT, 39 kNEnqy I 12 2D 
H 3 . K06AI . 

37 7 27', KanPip5n2 «0 7.4 
»V 2V, KonPv 260 7 6 
£•. 2 1 , Kcmpb 
31ft 77ft KCtyPL 
49l 18 hCftoUt 
34V 14V KdUfBH 

45 '"• •74’- Favdnni 

Jl’i 25*i Kerb torn 
50-7 lift koUoqq*. 

S'. 74V Koilwttad 
10's 9>, KmpHI 
7". Ti.KmpIGM 
id". 9ft KropMI 


16 1567 24ft 2J"% 2dft *?% 
ild 4V5 11. 1% 11- 
19 174 77% JI-, J) “ 

iS!- 1 IJ '» Mr "* -ft 

7 202 a". a% j«. .% 

rtiTOM 1X1 in* * ro ,ii 

; JNI-iIPb A7»- {.y.j 

>1. -% 


3 V* 


23 321 S2>, „ 

16 1914 IIX. || 

16 16J 35 34' . 

154 14' a " 

19 Ml e'., 

I £2 5 5 25 755 70*1,. 

16 4 CC 7863 44-, ir. ijft 

Mil IB Iran J7'; 7S-, jr , 

* « II l»4J k . 47'. I?’. 

_ 77 28* Mb 

TO 7 3 a 3169 41 


35 el, 
34" , - V 


a_'. Wft 


PE lHiHfcO LflcUTtedOiy 




15 15 


ft 


Z „ 850 18% 




LoanrCd 


Mb 17 IDBL--- 

Sft 740 LDoEnt 


36% V 
DU* n 
34b 73. 


16qNl2ft Lm Ct^P 


1 g * ft R.S 
*xjii 


13U 

>»*>" 


raCorp 


S^- c SZ^ 
12?*' . -• ?'* ■ 


Z}L\SGM- 

•-JT £# 

^^jUBTWrfcl 
Cc. ***5 

c*. MX 


,&id 


ism*#*. 


"* w jis i1h|i*k 

1.16 8 A 22 1ST tij* W* VI 


51ft -» 

70 9N - ft 

26% -ft 




64% EU 

141* lift LWT AS! 
14 10ft 
520*39 

»ft® » 

77% 40ft 

TPA 44ft 

34% 10ft 
63% *4V 
57»637ft 
117 


K%13ft 

84ft 37ft 

D" 23 
Eft 14% 

25ft t7V 




460L 
%%%» 
S fP 

19ft lift 
25ft 17% 





735: 


fj 


62% -TO* 
371* -ft 

_ 63 !21 3M 3>* 3ft — 
“ a (Si 13ft 13% «TO. - 


J id -2* 


Kti 2« u K| w- gji gt*JS 


^g„,4Si2 15SfSi®,flfti® A 
—• flCSSNT - 


*»*» tSSw'S '5 s "S vSft 1G "Bj. e. 

LnSftlnd JO 2 14 ffl4 79 Tfb, Ev -lft 
JLC^^IJS 5D 13 67W av 

tSSSP 

LorcCSp - dd 

i^a. 

lS^oI 1D4 U ]S 1 


at* e*N 
ij! 17V 17ft 17ft -Via 

3 30ft 30% 30ft eft 

8 19b lBft 18% -ft 

<7 22% 2lS 21ft "V 
0 70ft 68ft elft 

4 37ft 37. 37 .% 


U*m . DO 4J 17 ^ I Bft 1JM* 18ft *"% 


ucosV Ota 2.1 

wro’* .-US A, 

LuteRi IDO 3D 
inrnin - 
XODtlCS .12* J 
yttafl 


_ 45% bSV 44% 

CC31284 73V 71ft 73 


456 33ft 33ft 336b -%. 
268 9 8ft B0b -% 
1607 1 8% 17ft 17ft -V 


7IU LyntdJ .90 2D 


a i607 ' - . 

16 14718ft 18% 180N elN 
9 1354 JSft 34% 344N -VW 


M-H-e 


B % 7ft MAFWld ,, 
4N51 MBAs TBt 1.1 
38ft 20V MBNA* M 1.1 
Eft 250NMBNA pfA 1D7 7D 
40V 28b MCNEhotI-K 2A 
34ft 26ft MQIpt 2D1 6D 
M»pfl 
20 BV M 
J7V 22b M 

ws, 

« MSf 

7% £ft MMT 
90b 8ft MFM 
7416 43b MGtCs 
46ft 32ft MGMG _ ^ 
astbiox, Miscftair JO .0 . 

27V 210bMMJCos 33S ID 13 

57 31ft MSC knd - 43 

25%24V.M5BWMnVJ87J - 
37 12ft McDrtnds D8 2 28 
13b StobMocNSc , - M 

30ft 24ft Moconch 1JB4 6D 34 


_ 9 9a 9b 


img* J? -i% 




9ft 9BNe% 
72 X, 73 -1% 

33% eft 

_ Pft,-0a, 

10* +ft 

33ft 33ft 33% eb 

60V 59V.60%e% 

SW&bKi: eb 

464 14ft 1416 14X6 — 

977 B»S 10 10% eft, 

256 6ft 6% 

560 60b 6ft 
043 7ft 7 
403 Bft 8% 8ft -ft, 
7177 63 621* 62% -% 

444 34ft 34H 34ft -ft 
W Eft Eft, 21b, -% 
305 Eft 021 Eft, -ft 
E5 52% 51% 52% e% 

24% 24ft - 

32 Eb eft 


is 


iuvw tv» 




W 28 


^l^llft lift lift eft 


43 “ 28ft MoqkCoD ZOO S3 CC 
17ft 7ft MCKftfSlflD4e SD 10 
34ft 78V Moptflan — 


. . 28b 24tt 28%e% 

SU 8b -ft 
26% 26% -*b 


911 .. 
107 8b 
1115 27b 


«)%29b MogGp l.l* 19 O 670 58 57% 57% eft 

7qu 5jft MaaiKJ OlJ2 _ — 6545 /5ft 75ft 75ft -% 

Sv.iISmwSx 9 - 19 1140 19ft IBft 19% .-% 


: 21 SS 

l3 ^ 31U* 31 W 3?V| 
q 770 11% 11% lift 
a *339 14 13% 13ft 

q 4B2 1)1* 11 lift 


-% 


124 11 Vh 100m 11% elb 
347 4Mk 45ft 46ft eft 
1487 33b 33% 33b -% 



24V.1Sft Magnb 
33 X, lBrtl. MOQTav n 
*9% 19b MasWels 
15V 5ft Matayta - 
41ft 31 Maa ndxr D6 Zl 

Eft lift MqdHI 1D3 9D 

14% 13 MgHrYXd 1D6 9.1 

12% 10V MqtfATOn DO SA 

12ft TO?, »BdMrt2 D0O SA 

47 27ft Momtow* D5 ID 

44ft. rtft 44V* e% 

Si ’K rr - l ”’£■ “ali- *- 

10ft 7ft MdltaCtr 8010 J dd 1Z16 70. 7ft 7b _ 

28 20 WwtfV JOt 9 IS 1321 22b Eft Elb - 

S%J11? iSSlJlSn^l D I 561? jv 

ss^ra,' 2 '" 1 ? H*sss; SS 8!r:s 

J9 %Z8b Marl MM D8 ID 73 838 47ft 46ft 4$%-% 

60ft 37ft Masco D4 ID 24 3064 58% 58 

26%lbX, MnscoTch J4 ID 11 1864 25ft 25% 

Ub 9V MosPit Ma 75 a 204 12% 12 

55b 20V MasiK - 16 610 23ft 23 

46% 28V Mattel -28 J 2518913 42% 41ft 
4ft lie MauLoa JO IS 16 113 4V* 4 

70ft JFb.ftoWSd .074 ID - 858 4 3% 4 

191, 10 MrntmGo _ 19 506 17% 17b 17ft eft 

Eft 17 MajJmus n - 52 SS 28% Z7% E% -% 

29 Uft Manam - 10 280 25ft 24ft ZS -ft 

66X6 46V MayDS 1 J7t ZO 20 8^0 64V 62% 64V 42% 

Sb 24V Maytag D4f 1J3 E 2708 SOVb 49ft 49b eft 

35% 25ft Mcttafary .38 1 J IB 429 30% 30 30 -ft, 

43V 23V McDerl JO J dd 2501 41ft 41ft 41*, eft 

3iy> 17ft McOtnv* JS .9 13 ESS Eft 26% 26V -ft 

63%43V McDTOds J3 £ 2715467 62% 61% 6}% etV 

790.52V McGrH 1-56 11 25 3308 74ft 73% 74%e% 

71V 36V McKaun 3 50 3 44 1 411 70% 69V 69b - 

37b 27 Mead, .64 ID 24 ISV6 36% 36 360* eft 

28V 7ft Mad Purl _ dd 6297 1004 10V 10% -ft 

MV 10ft MedPiTAP IDKL0 _ 612 1 3ft 13% J3b -ft 

30V 17V MedAsrs _ 16 262 30ft 28ft 30 el 

39V 78% MadSnat 266* 9D 14 2815 29ft 28% 29% e% 

58?, 33b Medtmtc* 32 A 5329909 50V 49V, 50V *1% 

64ft 35% Medina DO ID 17 164 51ft 57ft 57U .-% 

BOV 41V MefinBk 1-441 ZO 2534021 73V 70b 72% elft 
9% BV Men) Inc J7 b3 g Ml Bft W Bft _ 

61V 38V AtarcBcp *1J4QJ 30 1979 S3 52 Eft _ 

75 51 Merest 1 JM 17 21 3226 74ft Eft 73ft eft 

IE 80V Merck IDO ID 3017726 lUft 117VU1 18ft elft 
2ft 0=MarrFo _ ddl6BS8 ft ft V e% 

67%35U MercGn S 70 1.1 E 586 66% 66 0a|* 

44% 23ft Meredith JBt 7 31 345 43 v 42 

iS .4*r a “ ,M3 ,8Z 


is** l«V AlotHrn Of ID — 135 4 2B 
SS* Jfrrt-T" Do » 17IJS1 17b 
r -’ - 3M31NX. 



76 #3* m55sSSi II _ _ ... 

^ KLa^n 1 ^ “ z iViM ?S» ?8v :S 

t %L$m n z zm'% IS ’is- % 

ISV 10V MLT«ji01 _ - HI 1W 12% 13% -% 
27V 24ft Mcrt_pfc ZDO 7.6 _ 130 26% 36% 36% eft 

26V 24 Mfftpf01J5 7.1 — 574 2*» 24V 24ft _" 
11 9b MLPfian __ 228 10ft 10V 10V, e x, 
24V 20b MeuLd 1D4 J7 21 141S 21^ |u, E% +'> 


34%23*lUMeryLpffi 171 


-53elZ5 _ 


4b 3% WXesc* 

20 id Mtotabn 
26b 17ft MGMn _ 

10V 6b M«%gas D9r 9D 


T\71 : 


Eft -b 


100 4X1 4ft 4b eft 
343 1«, 19V 19ft e% 
411 26% 25% HV -b 
117 M t *% _ 

103 19% 19ft 1«* ' 


Eft 14 MstttorTn - dd . 

E%15ft MacFd 76a 5D o 2217 17% 17V 17ft -*. 
60% 23 MiemT - 2861595 21% 2P» 30% -0a 

249 27% 27V E% J% 

184 10 9% 9% -V« 


30ft 26b MidAAptlJOT 77 26 
lift 9ft MMAfflR -88 8.9 22 


EU 16% MidAihEn ire SD 15 1005 EV 20% 71V* eV 
81V 44ft MflOai 3J0 "" "" — — " “ 


„ 4J 11 706 76% 75ft 761, -% 

17% 9ft MMAdon - dd 3419 14 13V 13ft eto 

EV 14b Midas r> _ _ 512 20% 20V, 25ft,eV. 

IS 10ft MtdaiRty IDO 7D 18 121 13% 13b 13b -V*. 

- 1? '!?■ 10V 1«N -% 

5ZV Eft MIWEi 


52ft Eft MOWEjn* _ IA 176 45% 44% 44% % 

L 33 ^^ ft Wh X 

^ 4 * is 

V? 1 2-°4 S.o 16 TO 40ft 40 40ft eft 

- »•= J 3 7514 23V Eft 23 .% 

£*' J* ,1E 17b 17 17% e% 

29ft 20 MtallEB D U 31 IMS 24b 23V 23% -% 

83"*63b Mot* » 2.28 H 2Tl4»6 79% 78? 79*J eUk 


35ft 13V 
12 1, 7 


» s 


24 3843 345 . 37ft 33b -1% 
dd 720 9b 9V 1% -V 


JSD'tJSSfflL, IS , 3 15 4571 32V » 3?v E%e% 
10ft MonySI pfl.E SD - 4174 Mb — 


IBV Bft Moooypr 


. 30V SOV e% 

TOJN36V Jxftm 12 3 8724183 55% S4% sS* 

®ft 22b ManPw 1.60 4D 18 837 34% 36b 36V eft 
|5** re Mxaniaa 
MV Jb MonbyH 
Eft 13' j Moore . 


14V 10 MorpGr 2JteMD 
26V lift Morqltet JA 1.0 
18% 111* MSAtrKa Z55el8D 
13?, 6% MS Aski 02e J 
W. Eft V.SDWd DO 1.1 
76"., 25' » MSDV. pfOl B47.3 
s* 52’, MsowSreaira.i 
15ft 8-i Mor5Em243e20D 


JOT« TO S «S E*D C35634J q 
25', 24 MSFn 78J 1.94 7.7 " 

S ‘ ifl' !HEl7|a 1.95 7.7 _ 


97 14X1 13% 14V eV* 
5 1ST 181* 179* 18% e% u 
49 879 16V 16V 16% - V M 
q 02 I IV 11 lift e% 
li 117 23T* 23 23% -ft 

q 1)5 14% 14ft 14% -% 
q 1719 7b 7 7 'V 

1819512 75% 73% 75% *% 

_ 116 2511 25ft 25ft 
— 1768 54%, 541 54%,.' j 
q 797 ITU 11% 11% ->» 
366 12% 12% 13% 'ft 
112 25V 25V ZSV - 
191 25% 25% 25% _ 

88 26% 26% 76'- r'.N 
ns re", jr, 2s», -% 

283 15’* 15% 15V e% 


q 2783 8b .BV 8V -C* 


.402 21ft Ew 21V -ft 
TM» 730V 1E% e% 


77 25ft MSFn 900 225 8 d 
ft'/i 2SV MS Finfl 43.10 8 1 
16*, 14'* MraSHYlJja 84 
14' - 7% MS India „ 

IS? t'SHbod l6Bel73 

^ 2 - 19 “sSmb ll/N 1T?N -% 

nil T'SSSSf M 15 30 ^ **** ■ f, " i 

re * re 5*2255 - dd 293 5 4% 4ft ,% 

n^M^J^DJlD '? *«» H SlSk-lOTi 


4"2 6D 
-54 6.4 
D3 65 
54a 5D 
540 51 
Did 5.7 
AO 64 


9', MunHi 

- . I s * MIOT2 

■s> iMioja 

»*• 9 MxilT 
If 8b Ati/l77 
9b I>, MuTTl 

O', 9ft MuPlT 

•2ft 10 1 , MundmtiFd *£ s.9 

S p li 

S P S" -u 65 

15 V, ij-; fe u u?^ ^ n 
IS * 14 MunyCAli 35C 5 7 
16" . 14b Mirevj wS li 
5'%14b Munffito- S fj 
!?. !f.‘ MonyMI Daa SD 
J5> JV Muny/AII Dla 57 
{I. 1 1 4}: "8un*NVID9a SD 
Jl'9 3ft MwjkfO JSX 5.7 
15 * 3}; WuifyQgy D7 65 

15' t 135, MurivQlf} D80 A H 
«r«4Si, MuipO IDO ZJ 
14% IV MllSelD . 
3a', lift MutRo* i 20 D 
79% in, MytiT .14 * 

53ft aWl «4r Re .» 6 

NBClEOt 109 80 

gS‘gSiSa p,A,W4 


** 


9ft 

9ft eaa 


ft * 

9% -% 


IS « , BS* 

440 a 1 , b% e>, 

220 9V 9% " 

449 9ft 9U 
138 9ft 9'. 

156 90e 8 Q » 

37B 9 1 * 9« 

801 11V 10% _ 

105 15*% 15% 15V -ft 
383 14".* d 14% lDft - 

117 15% 15% 15b _ 

104 139* 13% 13V* el, 

118 15V 15V 15% -’/» 
717 14V 14% 14V, -ft 
161 15 14ft >5 

196 1 5V, ISft 15ft -V 
* MO 14V 14ft 14% e% 
222 14V* 14b 14V* eft 
176 14V* 14% 14% eb 
183 lS'i* IS% 15% -V* 
214 1411* 14V 14ft»e% 
232 14% 14"* Uft _ 
,293 14** 141: 14V* 4/» 
. . I* 8 ! SJYb S3 52% - 

ij J 360 73V* 13ft Jj, 


23 


MnHArs^tea 

V° 2v -!! 

- 3TO 25'! - »ft eft 

S«- ^ 


M 20 
W VO 
M) 87 
HI 8.1 
H7 AS 
» 6 2 
AS 14 


U?* U", Kmc My 
IJl, 12 MnpMr 

55 n '*JP, KMinmil 
741. ir. KGotr- 
43ft If, FRIlEI 
73%5S’l KettMc 1 80 1 1 
3bft U 1 -. Keyfcttq 


357 31. 
160 10' 
515 7 
37 a in 

437 " 


401. 

31", 

in 


JBi 

41 

31 ; 
10 
7"-» 


TS 


V . 


in 


J?!* tr 
17 1 


- 46’ 


IR 2d."n jr. :i ", 

2 1 ?38 AM: «.,■> 

-9J6 i?" * IH'a 


64", >1. Knytorp, 94 24 IV BW 191., n 

371* 71 Kcrtptm t SO 4.4 14 2WJ4', 31.. ft 

30. 77 KflTDyB 1 6Jt 6 7 J64 J6‘. „ j- 

SJ ■ JJ\- Km*Oh IM 1.9 UW S?% J,, 

” " “ — Jl/'e f, 

JA""* JT".e • 


39 JIX" nmg, J97 40 37 IIB? IV 
41ft 72 * tandME 0 3* 6 1 re btj 311 

301*17 RraXYld e I 0003 8 

9' ■ 7'eKBAull (On 8.1 
S9'*47 ; a kfinWR « 14 


Jt 


g v ! MnB 


25 Kallh *. 

rev r* korwtlc : .ISO >D 
r. a.KoMEqt 
IA’, S"l VJWDO 
8’, ax. harwlnv _ - 
70‘* »s : * 

26 74-i KrgflipfDZJS *J 

4T' ; 75 KreqtvtO 


41 


51V 76", to*1ai AO IJ !• 

171 B9V kvocnr 0» .9 

I J". * 10' * UNCtlBn 
401.19*. LCI InD 


14 IfXQV 1 A 
q id* 7"_ . 
IB 578 58', u 
70 x^l JJ'i.JJ 

4-1 2:47,44 - 

4104 

* AV. i 

a 7 7ti 7 

q n 3% 

25 >4 HU . 

ITT 7S'-1 
74 400/ 47-. 

MW 45' 

279 1C4 


76'. 


7'. 


;n, 


58". 1 % 
E’i 

44'* •>, 
Bn .1. 
}1* -x. 


A', 


21- 


vGAE" 119*1 
' si Loo 

ICP1P 1JM 60 
IV 

oQiAnto 


» .. 

46', 18 - 
2i"-.ir-. 
145. 9ft 

rev in 


J85 n*. 

37 7116 W-, .. 
31 707 16*-. 14 
18 I7JS 76' .. 

W 11 4 . 

71 WJ 77.'. 

2411805 7S'. 

„ IA 473 IV", 

12 1 0 40 7477 12*". 

07 J 19 7W2 JI" 


3' .. 

IB IH 

j,' . re 

41 1- 47 
J4>. «. 
101 I||] 


12V 1/'.. 


li- 


lt- 


7/', 


»j?gasrfna2 

reV71J,‘L^^» 130 8 7 |4 

421. 24'.1 LoftBOO « 1 7 15 


391 S3'., 
El V 
547 .V 
IAA 711, 

731 41,, 


Ji'. 

45. 

J/'» - 
74', 7.6 
|V-i |,e. 1, 

ir. nv 

Tui* 71 - 
il'i 5."'* . 

l,V JM, .1, 
?'» * 
7-1- . 1 . 


«■ 



11 NYMAGC do ij 

" • JTJ" NaPftH 

177 48'. Macro 
«>W» Ngta, 

”53 f; Hash lie 
II."* *?!' SSfRt 3 25*4* . 

iX* 901.97 68 _ 


JO’, __ 

tt’* so rroncrtv 
Eft MOMO* 
49', 40', NalFGc 
I* 5 '* NOIOoU 


•S *"5 n *2“ J ® -, e 451* 46 

'if J ' 23 3150 6WT 67% 685* - % 
re _D dfl 2488 36' % 35b» 36<% el 
542 451'* 44V 45% -% 


l|SS&S5ft5 

46-; 3OT?e¥p2am 2J8 d 6^ 32 '85 ^ *'*» 

13b 8 «jnJp!£? 6 3 .. 296 36** 36'i Sift -V* 
211, lie, 777 in, 12% 17% ■>', 

«?! 5ft fJKSf 7,0,07 S? IS t**n 199* 


jr s: ii 1 1 » d s m k t» ,ii 

Jft'-viSSHS. .Si-5 5 834 IBft 18% 1_BV 


7, *° l°:e«Witl 

mu??* i 57 7 * 

J miGv04 59 6D 

5; A Kb i0 

sir! s£ '« 2;? 

fcTOaSBff 

?? • ” • Nrj„co __ 

S «J- VtS II 
Krpiil ” 

li-" fPtoPI 


16 1.2 


.. m 25% 25V* 251-m -Vk 
a Z7B 8% BV B<% _ 
I7l B<a. 8% 8% -Vm 
2124819 760* 73V, 76Ue3% 

IS l?Sl 24V S% Sv" ’% 
4 S14S 78- -J 26% 26V -lb 
18 845 MAh 354, 3AV ->v 
29 116 134* 131* 134* eV* 
28 1657 19% 18V* 18V -<% 
— lVi . 




i» 74 

164 4 4 
•rtf 59 


1777 MY 4 6% 46V 
210 331, Eb BV. 
3994 470* DTK 47b 
3176 25"ft 2S'4 


296 »>; r*N 

IDS 36?# 36»* J»V » 4 


S^sr-ays’ 

” 191* 


» W 496 240* 34V 24% -’5. 
Jin 0 j q 159 15 ?, lS0.G% -ro 
*8 » 26 1046 73#* El* EW •!> 

- 448s an so w% % 


•* j 

■731 ID 


- 47b 46 470* -V 

10 7807 47V 46% 46*4 ••* 
26 1054 24V 2*% 34% -»« 


Coniinued on Page 20 


kv^'^-j-v - 

in i ^ Tlie^: .".e- 


aiP 


Tut: 


fll '-fSS P- .I:'. ,"«. 




W*. 

zmZs 

Ct»rasaffl*^ < ijwpj 



*V : 

^n: J 

i 

K}** Fr '*- 1 


rilierWt'WWf 
Jl{ ■*&*?*- - Surtrf'a 

rtc&u*. 







jo*', - * •- i 
to**! .. : 

l-n&L- Fir/.-! ; 


c«kv£*k Su Dt* 

,ts22 ******* 




Vj-* 1 .";.- . 

%aiUi?.-- ; _ . ;s 

jc- 

WX ff “'•"V' • 


W ... 

«i®>- - ■ r - 

6^ 


TQKVQrr&m. 
LarcaroS ■ 

*! 

ice- in 

:bs Aihag eMf 
Sei ftfftk- iiMji 
v:~ 2 rm&ect^cfl 


riV.^rsf !^;2b*iS(0W> 

v.n iroci 41 


.racist to re-eenot i 
^hiMTxio taa&Bm 




fS: r.>- !/«//« Head Soul 


^froraP-- 1 


?s *? -ftf Q&m 


F-- 


Ljj ir/ 

VS*?" 

E&C- 3- 

JC 2<-* r . 


»a» :r 


* 

•idEr.;’: - 
Stl’V ■ 
Efl i= r r 

sate - ;..’ - 

be::-; - ■: 

(E2ti tiir .. 

fe 

*i\S - 

Wrr-' I.-. - 




~ *e nXT_.".-. 

E fri&V.-.- - 

ti . 

. .. 

C?^*- ::: r ~ ' 

K^^svi,! .;■* 

^ 14(1 ._ 






[z liter 








'vsnr-uf-- 

it lr ' ierLi - 

!* "^fn- 


:>*r. T^tjc r eponertnt 
-uid. from S«piia 
Cr::..". wfrdftifee.ioi'ipi 
>.-Tna.-a tar J t f siiai r >ia» 
rniKnic reMticb Afftncj 
Tne Ji^urnai'i 
a eak f Jpp iW WB i r k 
r?v’.vi! i proftaB l r M 

r-r;. i&isat V I994^t$t 
rr'Asfjper fras~ fr^ted 
' v’ -< v Ajoefin 

r:r.v. aul abuiesi a open: 
>20 Fjuio tbittncmZhC 
‘^aii Sfeet? iottFoat Am 

:^e. in tttMea 
c^tV. ihm mt JmmaS-i 
. vpamfcd froni Sp$ra{sij * 
f .rtugucic and pr ad^tm » 
In Ifefe 

\c««. Cf^raun, Oh«; 
Hcfcttv and Gati. * ■ 

TVw Jkwic* ««** 

--n:. 4 

- .bines* «agreiro?. Amen 
ii-icnomuL proved popn! 

-■ w-B ah vtfatf ii added a ft 
^^^eednipn id XWS- T 

• - g jznic won from muott; 
->■ : - icS'Ciooddy fnfttesa 

April, Amenca-Bepaeac 
--- :ts Miimi bftsed 
Trade, have ctfcvfrida 
: ’ j .xcs S5,000«iCh. • - "■ 
Tht Miami HenU. *fr»cti 

- -f. by Knigbi-&&krte 

• - for lfteittcht jn«i 

iz-i rt ar-ieaa m La^» Am< 
PfasiBg locally 
i-’-e. ihc Her*kt laowd " 
Celias* aiead 12>bw**t 
r.ew v-sund pooevui&a^tt 
£-a raised home delivery 
lonrigcmaitoOihy^jM 
! r. Mo years, ffi. tm&mat 
iii»y new spaper hasjrmbd i 
e^uianon tc obooi 20JtX». 

Ccrr.petmg I tit s brae 
sjmc raarkel Timttfeu 


^ L.l- page daily soxmOKS 
Th« Xeu- v~4. 






civ 


M- 


4ei t-*. 


,:>r^ a n>J 

"2 ' mi ‘- 
>J|jrS a nei- 

ijl sSnv ftR . 

■feuniai 


Yont Thwwt. - 
"•oved f roni affgieaslfaifr 

io Caribbewbrtdtoi 

“ r “ ,se to^eJliBg bohat 

and Kssmesscs in A^efflS 
Brazil. Chile and Peril. ; *. 

btemuional 1 ifgx 
ificune. which is- owimd 
l ne N eu Yost Times CSLi 
. ^ingion Post Co-. v lari 
Ceded fjxtiir t wMi' Mi 


ceded L&tBrAmersd 
ne Miasm HeraM. Theaci 


Paper .which priass att5 a 

n4L“" d liie tm 
;jjr*‘ in S ® MiaraUfewfi 

-^o and sei's only IjSOOx 
" Ataebct 

,.^d America '^ 
''■fiCJeourems 

v,u no *-” «»d 

xhe new 

X-L V iCe 

^•“Sneov. .... 



— 

Bril 

l-tZl-o- «W|? 0f *O 


,cen ^ 


D arm!e r 


L ^l r . -•'W 


v*r*TOtK .vi 

^ ,rksc ' 
SU1 -- *, 





>V'L‘lRf' 10n 'fe 




!tor.' 







INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, MAY 13, 1998 

ASIA/PACIFIC 


PAGE 19 


hi 

:■ (/ -n 


7 , V !,_ 

7 ■ f" 

• • ■ • -i 

:j -iT v -'-v". 

• ^ 


Jbhito 


t0 K 







-V- 



U,.f 

‘ Fwidi 


>| Japan Data 
Raise Fear 
Of Deflation 

Reuters 

mvk^J 0 ~a Japan * s econo- 
my ism a sad state, the bov- 
errant Tuesday. L 

wholesale pnees posted their 
largest decline in more than 10 
years in April. 

- ^Jl w ® aJc daia re ignited fears 
or deflatjon and pushed down 
iong-iCTm interest rates to re- 
cord low levels. 

Japan’s domestic wholesale 
price index fell 23 percent in 
April trom a year earlier, the 
b '8Sesr drop since July 1987, 
me Bank of Japan said. The data 
provided more evidence that Ja- 
P aa * economy was experienc- 
ing deflation — a decline in the 
prices of goods and services — 
Mid dragged down the yield of 
the benchmark 10-year Japa- 
nese government bond to a re- 
cord 1 .3 percent. 

The Economic Planning 
Agency said in its report for 
May that the economy was 
stagnant and conditions were 
becoming severe, maintaining 
its assessment of overall eco- 
nomic conditions from the pre- 
vious month. 

“There are some signs that 
rhe very bad economic uncer- 
tointy from late last year is sub- 
siding,” the agency said in its 
report. “But stagnant final de- 
mand is having an impact on the 
real economy, such as produc- 
tion and employment.” 


Ride Gets Bumpy for Makers of China’s Bikes 


Investor’s Asia 


HcngK ring 


Bloomberg News 

SHANGHAI — In the titanic 
jumble of bicycle traffic thnt makes 
up the morning rush hour here, two 
brand names rule. T ogetber. Phoenix 
Co. and Shanghai Forever Bicycle 
Co. sell nearly half of the bikes in the 
world’s most populous country. 

Now, the two state-owned bi- 
cycle makers — founded before the 
Communist revolution triumphed in 
1 949 — are hitting some frightening 
potholes. Faced with competition 
and saddled with aging, inefficient 
factories, both have watched sales 
stagnate and revenue tumble. 

Looming over the future, a 
Phoenix executive said, is unem- 
ployment on a massive scale as 
China goes through the wrenching 
restructuring campaign orchestrated 
by Prime Minister Zhu Rongji. 

* ‘This will be a difficult year,” the 
executive, Xu Dawei, said “With- 
out jobs, people won’t have the extra 
spending power to buy bicycles.” 


There also are other problems. 

At one time, Phoenix bikes were 
known for .their olive-green color 
and lightweight frames. Shanghai 
Forever produced clunirier models 
in black. The two now turn out bikes 
in a rainbow of colors — and new 
frame designs and modem braking 
and gear systems. 

But competition to Shanghai 
Forever and Phoenix, whose basic 
models sell for about 500 yuan ($60) 
each, is coming from high and low. 
Ai the top end. multispeed racers 
and mountain bikes are flooding in 
from as close as Taiwan and as far 
away as France. 

The biggest challenge, though, 
comes from the bottom. Across the 
vast country, thousands of small 
shops are putting together their own 
simple bikes, often recycled from 
junked or even stolen parts. De- 
pending on their condition, the bikes 
go for half the price of the brand- 
name models or less. 


“They don’t care about safety 
standards,” said Wang Yanzhong, 


hai Forever. “Their aim is to un- 
dercut prices and win customers.” 

Sensing a market trend, Shanghai 
Forever is taking on the “chop 
shops” with a new line of cheaper 
bikes. Mr. Wang said the company 
would open plants to mm out lower- 
priced bicycles. 

Even so, sales for both principal 
manufacturers are projected to de- 
cline 15 percent this year. In 1997, 
Shanghai Forever's revenue fell 2 
percent, to 726.8 million yuan. 
Phoenix's edged up 1.3 percent last 
year, to 1 .57 billion yuan. 

Nevertheless, on the Shanghai 
Stock Exchange, Shanghai Forever’s 
A shares, which can be held only by 
domestic investors, finished Tuesday 
at 8.30 yuan, down 030 for the day 
but up 2.43, or 38 percent, since the 
start of the year. Phoenix’s A shares 
rose 0.02 yuan to 9. 14 and have risen 


Shiseido Profit Off 12% as Economy Slips 


CompiirJ by Our Stuff Firm Dispinebn 

TOKYO — Shiseido Co., Japan's 
largest cosmetics company, said 
Tuesday that net profit fell 12 per- 
cent in the year that ended March 3 1 
as the ailing economy hurt sales. 

Net profit was 16.9 billion yen 
(SI 27.2 million), compared with a 
record 19.2 billion yen the previous 
year. Pretax profit fell to 38.4 billion 
yen from 41 billion yen despite an 
increase in revenue to 620.9 billion 
yen from 588.6 billion yen. 

Shiseido said Beaute Prestige In- 


ternational SA, a European fra- 
grance venture, and its Helene Curtis 
hair-salon unit had contributed to the 
increase in group sales. But sales in 
Japan, where the company gets 85 
percent of its business, rose just 1 
percent, and increases in advertising 
and other costs hurt profit. 

“We don’t want to just blame the 
bad economy,’ ' the company's pres- 
ident, Akira Gemma, said. “We 
didn't make products the customer 
wanted to use.” The closing of a 
financial unit and a fitness-club chain 


and losses as the value of stocks in 
the company’s portfolio fell also 
took a bite out of earnings. 

The company 's stock rose 54 yen, 
or 3 percent, u> close at 1,799 after 
the earnings report, but it was still 
down 19 percent from a high of 
2,220 reached last August. 

Shiseido plans to buy back as 
many as 42 million shares, or 10 
percent of its rotal outstanding, the 
company said. It did not say when it 
would begin the buyback. 

( Bloomberg . AFX. Reuters ) 


3.58, or 64 percent, so far this year. 

Chinese exporters of bicycles 
also are suffering. Shenzhen China 
Bicycle Group, based in the lib- 
eralized economic zone bordering 
Hong Kong, saw sales drop and its 
share price plunge more than 45 
percent in the past six months. Much 
of the decline was attributed to the 
economic slowdown in Asia. 

China is still a nation of bicycle 
riders, with about 320 million bikes 
registered. Three of every five 
people use a bicycle as their primary 
mode of transportation. 

But competition is growing, not 
just from foreign brands and sec- 
ondhand shops but from the intemal- 
combustion engine. In Shanghai, 
private automobiles number little 
more than 4,000, but there are as 
many as 400,000 mopeds, or motor- 
ized scooters. Thai compares with 
the city’s 8 million bicycles. 

The stagnant bicycle market mir- 
rors the general slowdown in eco- 
nomic growth, which fell to a 7.2 
percent annual rate in the first 
quarter of the year, short of the gov- 
ernment's target of 8 percent. 

Other manufacturing industries 
have been bun, too. Televisions, 
refrigerators, air conditioners and 
clothes are piling up in warehouses 
as Chinese rein in their spending. 

Beijing is prodding Shanghai 
Forever and Phoenix to modernize 
their outdated technology, streamline 
management and cut their bloated 
payrolls as pan of die national push 
that is expected to cut 23 million jobs 
at state-owned companies. 

Phoenix dismissed 2,000 workers 
last year and plans to lay off another 
2,000 this year. 
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5 South Korea Firms Go Bankrupt 

Agence France-Presse 

SEOUL — Five South Korean companies were declared 
insolvent Tuesday as finance companies tightened credit lines 
under a government policy of pulling the plug on nonviable 
companies. 

The five were three units of Keopyung Group, one unit of 
Dong Ah Group and Kyoung Hyang Construction & En- 
gineering Co. 

They went under as banks, worried by their own weak 
finances, resumed collecting debts, deepening the gloom on 
the stock market and adding to mounting concerns over a new 
wave of bankruptcies. 


NEWS: U.S. Media Head South 
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Continued from Page 15 

Two years ago, Brazil sur- 
passed Mexico as the region’s 
largest recipient of foreign in- 
^ vestment. With a population 
of 172 million, Brazil has a 
domestic car market five 
times the size of Mexico's. 

In markets such as Europe 
and the United States, news- 
paper sales are largely stag- 
nant. In contrast, with low in- 
flation and growing literacy, 
Brazil’s reading market is ex- 
panding. In the past five years, 
newspaper sales in Brazil 
have jumped 95 percent 
“Latin America is now the 
best market in the world for 
offset presses,” said Rosental 
Calmon Alves, a Brazilian 
newspaper columnist who 
teaches journalism at the Uni- 
versity of Texas in . Austin. 
Over die past year, he said, 
daily newspapers have been 
started in Buenos Aires and in 
Rio de Janeiro and Belo Ho- 
rizonte, Brazil. 

Globo, Brazil’s largest me- 
dia company, plans to open a 
$120 million printing plant 
near Rio in August and to start 
Brazil's third major news- 
weekly, Epoca. 

Time and Fortune, both 
owned by Time Warner Inc., 
and The Wall Street Journal, 
owned by Dow Jones & Co., 
have followed the path of 
selling t ranslate d material for 
local language supplements 
m Latin American newspa- 
pers. Time, which started in 
March, now appears in nine 
newspapers with a total cir- 
culation of 900,000. Fortune 
appears every two weeks in 
a 23 newspapers with a total 
circ ulati on of 1.4 million. 

Some Latin American pub- 
lishing groups have been 
wary of buying these inserts, 
suspecting that the Ameri- 
cans merely want to famil- 
iarize Latin readers with their 
titles' so they can sell their 
magazines separately. Mr. 
Alves said, “Once they be- 
come a known brand name in 
the market, they could say 
bye-bye to the paper and 
launch their own product.” 

The Wall Street Journal’s 
supplement reaches 23 mil- 
lion readers through a net- 
work restricted largely to one 
newspaper per country. In 
Brazil, the Journal will limit 
itself to one newspaper per 
state, planning to add six pa- 
pers in coming years. 

“Of all the American ven- 
tures, Wall Street Journal 
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Americas is by .far the most 
successful,” Laura Lopez, a 
former Time reporter in Latin 
America, said from Santiago, 
Chile, where she is a spokes- 
woman for a United Nations 
economic research agency. 

The Journal’s five-day-a- 
week supplements have 
proven so profitable since 
they started in 1994 that the 
newspaper has tripled its 
news staff in Latin America to 
nine, and a bureau is opening 
in Sao Paulo this month. 

Wall Street Journal Amer- 
icas, in fact, proved so suc- 
cessful that the Journal has 
expanded from Spanish and 
Portuguese and produces sup- 
plements in Turkish. Polish, 
Korean, German, Chinese, 
Hebrew and Greek. 

Another Dow Jones invest- 
ment, a Spanish -language 
business magazine, America 
Economia, proved popular 
enough that it added a Por- 
tuguese edition in 1995. The 
magazine went from monthly 
to twice-monthly publication 
in April. America Economia 
and its Miami-based rival, 
Latin Trade, have circulations 
of about 85,000 each. 

The Miami Herald, which is 
owned by Knight-Ridderlnc., 
is aiming for the niche market 
of English-speaking vishore 
and residents in Latin Amer- 
ica. Printing locally via satel- 
lite, the Herald moved its 
deadlines ahead 12 hours, cut 
its newsstand prices in half and 
guaranteed home delivery in 
key foreign markets by 8 AM. 
In two years, its two-section 
daily newspaper has tripled its 
circulation to about 20,000. 

Competing for some of the 
same market, TimesFax, an 
eight-page daily summary of 
The New York Times, has 
moved from a regional base of 
selling to Caribbean hotels and 
cruise ships to selling to hotels 
and businesses in Argentina, 
Brazil, Chile and Peru. 

The International Herald 
Tribune, which is owned by 
The New York Times Co. and 
Washington Post Co., has vir- 
tually ceded Latin America to 
The Miami Herald. The news- 
paper, which prints at 15 sites 
around the world, stopped 
printing in Miami a few years 
ago ana sells only 1,500 cop- 
ies in South America. 

“Latin America is not 
really where oar growth goals 
are now,” said David 
Auchincloss, die newspa- 
per’s vice president for the 
Americas. 


Ver y briefly: 

• Northwest Airlines Corp. and British Airways PLC are 

to buy a stake in Thai Airways Inter- 
national PCL from die government, said Supacbai Pis- 
£2dL permanent secretary of the Thai Finance Matty. 

• Nissan Motor Co. will license its mckn^tnick manu- 

technology to Daimler-Benz AG, which wiU use it 
at its own factory in Brazil Daimler and Nissan said Monday 

,b T ^a^J^llTiSrgantoelvSi ttin S S'® operations of 
k • Toshiba Corp- »» . ; , < ts £ 0 . unit into a join, venture 

^ i S " T0SWbi 

Corg. 

zszznzstt * ' °° e of 

Australia’s two Kim Sun Hong, Kfc 

•South Korean charges of embezzling 

■ Group’s former ^S^^hon^from the company. 

523 billion won ($37- p^mjeturing Authority will auction 

• Thailand s of shares this week held 

, about 400 million bab* a senior official said. 

by 56 defanct ^^S^emonopolies still have to be 
L • Indonesia’s pohticaUy sensj economic reform program re- 
' dismantled, but the {JSSKa-Ed* International Monetary 
mains on Bloomberg. AFP. Reuters 

Fund’s Asia and Pacific director. 
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a .275 9W, 91% 9% _ 

dd 1049 6W. **» 6% 
dd 507 4% 4% 4ft - 

17 286 33% 33 33V, -V. 

25 3659 27'% 26ft 77 *% 

_ 572 28*. 78V* 28ft -1* 


45ft 28ft PlnWSI 130 17 
421% 23 PwnH«S 3S .9 
44ft 20ft PloNM l« 10 A 
52*. lift pirm>B»i aor 1.9 
42 ft 2HV. Piimrx .10 J 
a 15 POKBcti 24 1.3 
14Sr,lms PloccrtJ 3001 14 
27% 6% P trinity 
4*% 20% PlanTm . 

15% B’V.PtayoPd 
36 28 PlumCrt 2.781 7.0 


36 28 PlumCrt 2.28f 

45U Mi* PomPa .12 
3s 14ft Pofiong .17o 


a*%27ft PoUrts 77 23 
60 V. 3-1 Polaroid 60 14 


II 306 17*. 17V, 17*, _ 

54 57* 49*, «*» 43%. 

15 677 31 30!. 30W, . ft 

q .329 13ft 13% 13'. ♦ 

16 1959 44”. 44v, 44ft «’* 

43 4934 41 r> aw, -*, 

_ 1(08 241* J3% 2TV..V, 
26 2917 43ft 471% 48ft - 
20 739 40"% W’« 39ft -’» 
IS 239 18’to» 18ft 18ft •*. 
od 13163 141% 14’/, 14*. -V. 
20 971 9* . 9ft 9ft *ft 
20 270 44 43ft 43% .ft 
45 36$ ISft IS*. IS*. >» 

71 2819 3J'i. 32v. 32ft .ft 
43 487 30 'I 29ft 2S°t -*. 
-11181 141% 1J*» 14ft -W. 
14 566 336* aft 33% -•« 


19Vk 10ft 
41% 23ft 
49V* 34V, 
50% 37ft 
29*. 18% 
SM* 38 
26VW24% 
a% 15% 
36 19/ 

146ft 97ft 
56ft an 
15% Bft 
24 13% 

79% 54ft 
53 31 ft 

a t% 24ft 
32 20** 

29ft 14ft 
S 20% 
35% 22'7 
•33ft 79 

5J1..77 1 . 

lift I*-? 
22 14 

61 ft *4*» 
19ft 6'. 
7ft, 3ft 
112*% 79'* 
24V* 19' a 
14*. B’V 
34ft Eft 
23ft 18'.* 
35 “,17V, 
43WiJ0ft 
II »'« 
9ft £% 
64ft 42ft 
27ft 25% 
25** 24ft 

«lft 46* 
34v* 32 
17B-a12V« 
»!■: 23 

181. (0 j 

21ft 14 
31* • 19', 
Dft 73 : 

40', 3V. 

31ft 12 ^ 


19 2224 »<V, 301% 
74 1219 361. 36ft 
22 *300 26ft 26 
25 1*9 S4i* 53% 
17 8749 43ft 43 
8 3364 18V, 

17 24* 40ft 39% 
_ 879 411* ]9ft 
a 130 46*. 46*. 
25 1081 27ft 26 
17 809 55 54% 

- 475 251% 241% 
12 475 17% (/»% 

24 6136 26% 76ft 

17 629 lUft 130ft 
43 133 53ft S2M 

16 195 15V. 14% 
33 1394 2*. 22ft 
31 1947 66ft 65W, 
dd 703 52ft 52 

189 25ft 25 V. 

18 982 25'/, 74<*% 

17 5B4 23*. aft 
_ 111 26%, 26% 

25 887T lOW, *0’ • 
17 954 3Ja% 37*, 
49 1069 53ft $3 

14 94* aw, 3IH 

16 119 151* IS", 
25 2537 57ft S6’> 
_ 273 11% 11*. 

- 982 6 5ft 

17 1156. IU 112% 
dd 446 TOT. »V. 
17 4022 12W. 17** 
24 120 32 31ft. 
_ 2456 70*. 19V. 
« 357 38%, 30 * 
17 3541 a<% JO'l 


IS 3S *ft 9», 
14 983 Sft 5*. 
_ 250 . 59ft 

_ 88 77ft 77J, 

_ 141 241. 74ft 
25 1050 bQl. 67V; 
2717265 S7V% S6«v, 
. 289 30% 30-. 


q 594 17ft 17V. 
39733/2 Jiiw. 3D 
a 851 17ft 17’. 
18 20el l(Ui 18-% 

14 45* 7Tv. 26'% 

:i ioa 76». :s*- 

15 24IC 34% 33V. 

13 374 IV, 19' . 


46°% 26ft SBC^ms 93 74 4370390 3V* 


53l» 2S=» SCISr-i 


12ft 6ft angup _ 

24ft 7ft. anger jm _ 
34ft 16% Srroms Jll 1 Jk 
aft 7ft SM - 

11% Twosiukrp J8 8J 
4% Zh airier 
25ft 16 5rt*1Fjl JO 1.1 
46ft 34 5m0HA0 41 
87ft 46% SoiBHUl _ 

35% 27V* SdlBtlRR 200 64 
aft »ft SmOiBce J3e 14 
30 14ft SmckrA 56 f 2-2 
27% 15ft SmdvrB 5U Ut 
46», 37*% snapon 44 1.9 
54V.23U SnydetOn _ 


q 264 7% 7V. 7ft - ft 

dd 2050 9ft 8W. Bft -*» 
_ 1522 32V, 31ft 31W.-1VV 
dd 13878 Bd 7% 7ft -9% 
36 1 49 10% 10*. 10*, -ft 

15 r«7 zw% 78% 28% -I* 

CC 125 17W% 17% 171* -.ft 
19 348 46V% «*% 45V] -It 
a 6779 60% 58 50U -1ft 

17 825 31ft a I* 31 V% -% 

3510064 57*% 56% 571% -V, 
a 243 25V* 25 25*% -ft 

71 736 25ft M% 25*%*V% 

18 1750 449% 43W, 441% ■**, 

dd 2734 44V. 42% 44V* .1W. 
10 1004 70*% 20V, 20V, _ , 

880 43V* 41ft 41% -1ft 
_ 2594 27V* 26ft 26ft -ft 
40 1559 WV* 87ft B8ft -1% 
■a 156 41ft 419, 41ft »*%l 
39 7402 46*% 44ft 461% .7*% I 
I? 1396 28% ’Mft 28ft -*> 

■ 27 1774 42W% 4214 47ft. -#W 
28 S78 17ft 17V, 17ft -ft 
CC 746 39ft 399% 39ft -*% 
23 1443 B2(% 81ft 12 +ft 
34 673 231* 22W% I2V, -ft 

16 849 67 664% UV» -to, 

14 219 22ft 21 9, 22ft *<% 

17 aS 26ft ZSft 26V. _ 


33 71% PotaRLn 

&3i% 40 , v«Pairqr J9e .9 
ai* 13V, PopeTrt Jt 50 
16 10ft Police ,12 2.0 
24ft 15ft Porturt 413B1&7 
61 V% 36ft Portqfr .0Oe 15 
42 1* 36 PoSlPrp 260 64 


a 1261 Itoft B44i 8SVV.il* 
_ 1547 3D 29 2*ft 
77 468 52 51'. n»« -ft 

95 315 15ft 14% 15% «v« 


°9'. S1-, 505 TV. 

1? ? 4 I SK Tiro 01 r 7 

a 22 SLO-rcvr *1« 2J 

16U 3 . Sl lid D3 A 

41 -« 13% SilWcs 

29'- 49 SP* CD 

25 ; s 24 SSeHpl J£0 7J 

lift 7*.5oa::r.m 


2 as « 14 J3i or 


7* 2209 34' . I 
5356 6-1 
. IM Oft 
18 19. 14: 

-•9 907 35'V, 
20 V42 7J 1 
- 463 24': 
60D.I4-V. 1 


I7i*5c;np IHJ0IP3 14 181 16' 


97>,nn,PokBlig 1.44 . 
52% 391* PuWcn 174 17 


24ft ISft DEC Md - _ 

57ft 42 OGE Eray 246 4.9 17 

14". 6'V.OHM CO _ _ IU 

46 291* DM Grp 34 & 2i 

14ft 71* OMI - dd 

I7(% 22ft Odklnds - 79 

145* 8V. 06 Mov - « 


26 21 PotraEI 166 ,9 

J8 39 * Prcmr so 10 
67<v»i7ft PrccCst Ji a 
36 16 PTCCDf 01 

16ft 15 PMBKO 97a 6-2 
13ft 12 PflKJF am 64 
35% 25 Picmn* 601 12 
61 29ft PnnPki 
60% 55ft PiefOPlQPr 40576 
79% J2to PfPMPr 1 60 6J 


26ft 15% OownAl .980 56 .. 411 18ft IT* 17'* At 

30% 141* OcwenFn* _ 47 2359 2SV. 24ft 74% .ft 

34% U OHcOpt _ 32 4544 33ft 33V. 33*0 4% 

191. 1 Il.OHlcofKia* „ _ 26 4474 l|tt% 181% 180%.*% 


32ft 19 Ogden 1 25 4.1 21 1122 low, n »>.9, 
TS'% 14ft olDfl .32 2 1 23 94 15ft ISft JSW -ft 


a- 18-ft OMRepi ^ 1.2 13 1638 79V* 28ft 2?' , *1. 

aft 36 OBI 1.20 2 2 15 1442 4H» 44W. 45 ft .V. 

73 lift ObM -28 II 12 12J4 139% 1>. 131% -l, 

Jflft 31 to 0iwqMII268tl 76 16 199 35V. 14<*t3f % *% 
19ft IF* OoiegoP tl - „ I IM 151*015, 15ft -% 

39W.26 Oiraiari M 3 48 _KJ7 3V* JF . Bft *ft 


48 • 27ft OmrtOT* 60 10 34 2407 481* 47%, .ft 

4iv. lift OncVfalfif J3A 22 18 122 374, 371* 37i , *1, 

31 W, 141* Oneida 5 AO 14 17 311 28% 78% 28% ... 

44U 2*to ONEOK I JO 10 19 534 40*. 4Ul« 40i% *v. 

?«. 10 QapMS »U 9 .293 M»« IC, IP* ->« 

53ft 31 OrnnRk 268 «6 21 inSuHI. S3*. S3*. 

6ft 3V,OfftEng - - 399 _5V, _5», _5h *ft 


29% 17 Ora&tl .56 2 1 tc 2543 74V: 25” . 241% *1* 
57% »ft OdanCaoi *4 16 12 821 56 1 54ft SS> • -1ft 


7.'-. 14% Ormaaan 

3D*v%19'i 0(»* 

18% 13 Ocmonic 
36ft 13’.* QdOrtSs 


247. 16ft OvSMO M 2.9 __ .. 

19ft 11% OvremM J« 13 !7 3547 16 1 . 15% IS*, 1. 

461,28ft 0*d«a . 19 3437 40ft 39'.“ 40*. .1* 

45 27 OwcnC 30 £ 74 1654 4Qv n 39% 39*, -V, 

381. 23 Oxforf BO 36 13 9o 34V. 33 . 34 ... 


42 1119 27*% 22i* 22*. ,'l 
25 1577 25% 25% 25% J-, 
M 15°» IS'. I5‘v% ♦ v. 
ce 3839 30 2*U 2**, '* 

40 790 »»* 70ft 20 -» *V, 
27 3567 It 1 . 15% IS*, -v« 
19 3437 4Qft 39'.“ 40*. .1* 


25'* 18ft 
25'* 18ft 
26 it 75 v% 
33* *22 
18 1 II 
8S ft 54 % 
66% 40ft 
24H 19% 
«v- 57'. 
26 ' . J4>, 
35% 2*'V 
28‘i 20*. 
4I"..30>I 
7«il 70ft 
2&vj 24'. 

24'7 
2»'-4l9l* 
26V 75 
2* . 24% 
«'4 27 « 
} 7 % 

!5“. I9i» 
22% 19% 
41 ".le- 
ft 6 ft 

Bft 2'". 
21- 16- 
23’.- 4*. 
37ft 23-t 


PEC 

PECO 100m 62 
pecobizjk bs 
PGS rECpiia 39 
PMP 

PjwiCp jo j 

PNC 164 26 
PPM. fin 1 17 74 
PPG 1-34 18 
PftCC pfB 282 7 5 
PXPE CO 1 00 3 J 
Port ml i os j* 
PoeEm iWi! 

PdCCuH I 60 75 
PadTp n 189 IS 
PqcT Su 7 13 B7 
PbcHU I OB 46 
Pecan Of 7 04 b 1 
PrCrp B»8 I 9J 7 6 
PoinACB 1 40 9 

Pamirm OlP 2 
Paucn o2 3i 
swiPoe.'BiTe 2 7 
Panamenv 24 7 

Per Ten 
’PorccMv 
PataqnMc 


15 172 731, 

16 4958 74 

. IBS 2Sft 
IS 7?5* 31 
CC 1475 15 1 
15 425 79 
15 5574 59', 
13 1746 M*« 
IB17977dU% 
IM 75V. 
10 2B4B 32ft 
15 3195 25* • 
IS 1947 28ft 


13 3299 23'% 
, 11/ 7*ft 
. IDS 25'.. 
17 2IM n 
1 99 .4% 


I U 2675 20*. 
7 39 140 7H. 


76 2874 15" , ; 
dd 155 7> 

Bd 248 4 
in 17%. ' 
3 U59 S-. 

12 331 I4>. ; 


73'. 73ft • 
73ft 23% . 
2S- . 25" , 
30** xr;.. 
141- 14ft 
7T 1% 77*. 
58'* S«(% - 
22'. 22 ' , 
74% 75Vj 
25' . 25 . 

31 ft n* ■ . 
74*. 25V. 
38 ft. 38^. 
Mft 721V 
74*. 25ft . 
36 a 76 % 
73' . 73°% • 
75ft TSi 
75'/. 25% . 
44'. 44 1 
4'* 4'* 

I9-V.20’. 
71'. IU. 


47% 35(1 PicREI 3001 63 

37% is'.* pndemn 

44V* 72ft PiUTTft 

23i*l6s,PnnHsp 

16ft 12 PrrnReh 1 18 90 

IS 101 * Primed*) 

B91%62 ProCtCS 1 01 f 2 
41 ** 191* Protfins 
143 7Sft ProqCq J 

«»* 35V* PicmuSH 
13ft 11 % PmvSl* 1J6IIL; 
38ft 2 1ft PratLfe i sa 24 
4Ul 26ft Process .4 10 
47ft P9ft Profit n JO J 
24 % 17 ps«nm am as 
aw.23% PSEC 2.14 64 
76*^SU.,PSEC HZI64 90 
33ft 25 ' 1 PufcStnj 88 7.9 
74ft 24'. Pu05IjrtJ200 29 
30% 24 to PugerEn 1 M 7.1 
90ft 63 PliWPB Mf .7 
54W^B!* Fine J2J b 

10% 9>. PDIF 870 U 
lift 9'* PHICB BSD 7.9 
II".. 9ft PHYM 69 66 
151* 13V.PI5V .96 70 
I2ft 10V* PMMI .76 68 
9V* BV.PM13 71 96 
.ft 7ft PMIIT 8/ 86 
IS’* 13“« PMOT 93 67 
8'. 7ft PFriT 71 88 
15-1 13% PTFHC .90o 61 
5 2% QMS 

21 lSv, QuakerQl 72 U 
60ft 39ft QuOk/Oof 1 14 “1 
74"? n' .OiKASC CO U 
3*"i 26' 1 Ovflnty 44 U 
l/ft 11 Quanto n 
195* 14% QvwpPr JO 1.1 
701 1 5’% OsiDtoq 
«% 36% Qvntai 1J6 30 
15- • I Oft Oudiim Ho 1 ; 
I9i* s'! Qunci*;a45o 
471%20 . R&Bfdk 
lift 10V. PCM Sir 890 (U 
III* 1/ft PFSHII 150 7 7 
B’-,7/'l PlPNaO 7 BS /J 
»'V%74% OJPplB 2.31 89 


1* 297 16 15". 16 ♦'% 

q 380 22V. 77 22ft -= . 
31 213 S7to 52% 57ft -1 
19 628 40*. a 40 to 
. 349 87% 86ft 87". _ 

13 956 47*. 4*1 , 46ft “% 

19 2776 24% 74 74 ■'. 

20 4947 SO*. 491, SO “to 

17 379 41 6l'% 616. -I , 
_ 1469 74V. 73*. 24 .% 

q TB9 1S», 153* is*) .'.% 
q 1146 12%. 12:i l2-'a 

21 IblS 34% 331* 33ft -ft 
91 7377 54ft S3', SJto -1% 
- 217 55 r '«05<W,S4Wi*-l'.( 
17 1 000 TS’% 25'., 3to 

dd 374 ft *. ... 

70 290o47to 4M. 47ft .ft 

19 3500 76<v, 25'* J5ft -to 
441a009 351* 331* 34ft , % 
36 1741 lift. 19ft 19ft -ft 
dd 1297 I IV) 13% 13!* -to 
dd 179 14 13% law. *'•» 

1122642 87ft BOW, 81»» *ft 
51 1873:41., 37*. 4tr.. -1% 

24 1063 1«% 139:, 140V, -VI 
40 7095 42ft 43 42 -to 


»») 74'-. Scored 22 764 34’. 

43 . 74 SIcSSC id 11/9 41% 

29'» 15 > Sci'kl 56 12 7? 2/1 ?9i. 
39 j 21 1 Scfcwnnyi _ 28 5W 37*. 

38* 24ft SL'00 .Ml 1 E0 1321 33 ft 

54': 3b 1 1 SlioRn .10 J 20 295 42’. 

ar.^21 SUuflr .. 53 2819 3B"-. 

21', 62- y^SjICr* 3 00 40 - 706 75% 

<T. 34 » SlPttil s 100 73 11 6605 4i% 

jr. (8-. SctsHclO . 76 1330 73'. 

3-* '•» S aW . dd 308 " . 

49% at. SL'-°H1CVS41 1J U 6523 42*. 

IC-a I I Scia'.Ti 3SO IB q 05-9 70'* 

19% 14. jCnSB" ICbrlbb q r AJ6 IS 1 -* 

16. 12 c Sc:A' 4( 143C 9 4 g 777 15?. 

69-. SJ-°. SccS53! 343 SI 1051 «"* 
Iff*. .*?. tjL'nrB 840103 24 446 fl'« 
14% 7ft SFEPs - 25 4141 10-% 


a 

1 42 
38*. *9 
25". 


JiipeawH — 

24ft 15 SiiyderOO Jo 1J 
67h 33V% SocQUiB J0le _ 
3iv* 34 Sododnn 
BVft 38ft SGhimor _ 

<WM s« 

49ft JBft Soioctrj _ 

32 lSWaSoluflon 04 .1 
S9** 38ft Sana! 180 IS 
18% 9ft SortcAul n . - 
44 77ft SooocuP .72 1J 

i03V,74to SonyCu 47e 6 
244* 151* Scow* Ml 1.7 
74 40 SexHfrm AO A 

JbW^Oto SCcJWoJ 136 S_6 
286% 301/ ScrtllllCp 1J4 il 
26ft 24V, Sevan DtAlSi 74 
77ft 37ft SKETU 1.76 li 
nyvtoio sPocFdq 
32ft 16ft StoSJAIr* 06 .7 
74% 164. SertGos J2 17 
30v,i4ft SwslSec 348 .9 
24W.24V. SmBeMa 1.72 7.0 
14*%i0ft SrmEm J4 XI 

33 26ft ScvritoSS 116 78 
Bft 4'.* SpgWre 

20% 12ft Spam ZTBeli* 
73ft lift sporidi 24 1.1 
291* jo 5pc« iM 
9to 6% sprtEiri 
JTv^vi Eptei^rP 128 5.8 
10% 6ft SpcflSup _ 
21!* 10% S0W0IJI 
av%43w»5rtngs 182 78 
75ft 44 SprinT 1.00a M 
53 IBft sEjesm 

®,i»swQn 1 .. 

25 13ft SUdutr 
18ft 9% 5WPoc .16 9 

3Sft 7Jft SMProd 68 7J 
£0 XV* SMRmk 841 22 
37 25ft Stodde* .76 2J 
571* 38ft StortVrt .80 I 6 
*4to dft 5/DrSc 9Jf 15 
Mto 36ft snrwoHn 2j»r *i 
74V.431* SioleSJr 88 .7 
23W.17-* StlslBcpn 
1M1 tft StotnOto _ _ 

38ft 33 Stootaea lOp _ 
50% 29 to StrtCUK 
28 * 15ft '_4crSaf1 . _ 

551* j7M sntnm m ia 
21") 9*.StoneC 
22’) 14ft StortCM 1.75 &0 
ms* 75 stone En - 
Bb'l 39to Slro-rm 
27 73ft S/orTRlt 184 78 
41% 36ft StortJSA 2-5*1 6 7 
12 "• II SIlClDO 1070 81 
up* n snafus 

15% 10% SMOoRl 20 1.8 

4*i* 30 * Stryker .11* 8 
121* 17ft SlwmR 80 4.1 


*96»49V»TBfT«teinllJB 1.9 59 VOS 67h 66% 66ft +M 
1516 6 to. TmpOdn .17* 28 q 951 7ft 7V, 7V* -K 
189% Bft TrrSwai I86*U9 q 1697 9ft 9ft -ft. 

26% 15W% TEMPI 146*160 q 3S1 ITT, 17% 17ft -ft 


26% 15W, TEMFT 7^44*140 
13ft 10ft TEMIF 1-74 99 


351 ITT, 17ft 
04 12V, 12ft 


7W% 7V» TrapGGr -40 fl-7 q «9 7ft 7ft 


TV, 7V. TrapCfi) 80 8.1 q«1431 7ft 7ft 7ft _ 
4ft a TmpRosa XSSelre q 414 32ft aft 31ft -W%| 


13 6ft TmpVM .189 25 
408%25ft TerntHIt 
521* 36 Tennco 1J0 25 
27V. 25V, TV A 45 2J» 7J 

26V.74to.TVA 46 188 78 


59V.26V* Tertrn _ 2411535 36*% 341% 34 +lft 

30ft 14ft Ten _ a 2964 30 29ft 29W%-ct% 

13W%I0V% Terra JO 1.9 4 345 iov? 10ft 10»% _ 

42ft 22*% TertoNBro 5.74833) I 171 2SV» H ^%+V, 

33V* 70 TerrMov J4 8 ID 111 3W M 30V* ^V* 

21ft 13 Tesoro _ 18 68B WH 20« tot, 1-4% 

29 19V, TetoJ _ _ 25 433 25ft 74W% 25 .ft 

2ST,ZI% TtGeppM 1.72 7.1 - 188 249% 24 24M +9, 

bS 499, Teams 180X9 181217B 42ft. 60V, 61ft *1 

bBM 23% Teilnd JO 5 14 613 639% 619% 62V, -114 

714 39ft TndlBt* -34 5 CC25678 63ft 61ft OW%-W% 

42ft 32ft TotUM 2-20 58 14 6175 39ft 38ft 3M* *ft 

5ft 2 Texfi _ dd 2TO 2»% 21* 2*% +M. 

B0V^4 TB!dTOn.1.W 18 24 7828 80ft 79»% 80 *-1% 


IX 7ft 7V, n% - 
882 36 35*W 3S16 -I* 

232 25ft 25*% 75V»+H“ 


"XT 

42ft 14ft 

49ft aft 

509* 34ft 
22ft 18ft 
S9ft 37% 
42 16ft 
451* 33V, 
34 131* 

10ft 6V, 
39ft 26ft 


UltfTedl 1841 18 
l/WP. 82 SA 


UmrFfl 1 -06 2.1 
I8IVHR 1.74155 
UlHM 

Urttbion* _ 
Unocal 80 28 
Unovon 

UWvMed - 

uneco 18D as 


1 16 15ft 158% 
! 383% 37ft- Wf:' 


’ 501% 49V, 49ft 
' 19WH 19ft HA 
; 57V, 56% SB* 

138 37ft 
! 39ft 38 ' jtW 
I 22*% 22ft 2BW __ . 

7ft 7to» 7ft ft i 
1371* 360% 36ft -ft 7 


30 29% 29 

iov? lro* 10 


639% 61*% 62v» -IU] 
63ft 61ft Oft%-«%| 


S3W%37ft VFQis 80 1 5 
at* 21% VaSRirt 
41V* 23% VotosMa 
36ft 26V, Valero n 22 .9 

lift sft VrtM JO 10 

47» 25» WyBQj 1.10 38 

«ft 27ft Vatspor A2 1J 

aV% 7T, VoWeCfy 
15V%14% VKAdtM SO 6.1 


19 910 S3 
34 14027% 


6175 jeft 3Bft 39ft 9-ftl 


— H% 2ft 2*% +V% 
7828 80ft 799% 80 +f%| 


219,18ft VKACBd 1-54 78 
81* 7ft. VKAClnc 850 88 
11% 9W%VKMIT 87 68 
164% 13ft * 


26ft 24ft TearpfT 1.9* 78 _ 183 25ft* 25V. 25ft fft. 


22 3488 67ft 65% 67V, *1% 
I 9B4 17ft 179, 17ft +1% 
IB »1J 76to 25<V, 26 -% 

20 660 224% 22% 72V, -V, 
14 166 784% 77ft 37ft -1 ft. 
.. 280 :4t% 24V, 744, +n 
18 369 11*% lift lift ._ 

14 134 27to 77ft 27%% -ft. 

V 142 8 7ft B -ft. 

q 99 19V, 1* 19 -v* 

n 89 21ft 20ft 21 S* +ft 
X 3244 aft 27ft 771> -»■* 

(W 203 9ft. *1* 9ft, * ft* 
18 1125 39ft 39 to* 39ft 
32 139 9"% 9to fw, 

1315706 164V 15% 16*% ♦*» 
71 404 57 55%%56ft (*% 

35 lOlX 49% 68ft 69fti _ 
81 434 49% 49ft 49ft -V» 
6 397 12 1* d ITT, 17*% -to. 
dd 99 24ft 241* 24V) 

71 Mil I7K% 17'.* I7B% * ft 
II 386 30?% aft aw, -ft 
17 131 3tv% j/«v» 37-u, -v, 

15 100 31 7ITs 30W, + ' ■ 
dd 756 50V, 494, 49W', ”% 
79 10*9 b7>* 61ft *?<-• -W 
* 5771 aft* 50% 509, 

30 1763 688% 67% 68% *U% 


20 s TTml J3e 3J q IBB 7ft 7ft -% 

44ft 32ft TherraoQ _ 27 4734 38V, 37ft 38V* +ft 

64 43V. Then B«( 1.12 1.9 70 553 5SW% 58ft SBft -V% 

76V* 16ft Thorolnd s JO 1J 17 161 249) 24W 24ft -ft. 
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World Roundup 



Jones sprinting to the second- 
. best women's 100 meters time. 


Jones Moving Fast 


athletics Marion Jones be- 
came the second-fastest woman in 
history Tuesday when she won a 
100-meter race in Chegdu, China, 
in 10.71 seconds. 

Jones’ run. in gray, damp con- 
ditions, moved her past Merlene 
Ottey of Jamaica, who has run 
10.74, as the second-fastest woman 
ever. The world record, held by 
Florence Griffith- Joyner, is 10.49. 

‘ Jones, a 22-year-old American, 
finished well ahead of Savathesda 
Fynes, second at 12.06, and 
Fynes’s fellow Bahamian, Chandra 
Sturrup. third at 1 1 .09. ( AP ) 


Bird Is Coach of the Year 


basketball Larry Bind, the 
first-year coach of the Indiana 
Pacers, was named the National 
Basketball Association coach of 
the year Tuesday. 

• Bird received 50 of a possible 
1 16 votes from sports writers and 
broadcasters. Jerry Sloan of Utah 
was second with 29 votes and Mike 
Fratello of Cleveland was third 
with 15. (AP) 


Friendship and Duty: Vialli’s Tough Call for Cup Final 

_ stmm Inetno.rllP vil 


International Herald Tribune 

S TOCKHOLM — Arguably the 
test of man-management in sport 
is having the wisdom and courage 
to tell a star that, for his and the team's 
good, he is not selected for the major 
final he has striven a decade to win. 

Gianluea Vialli, player-coach to 
Chelsea, has until Wednesday evening to 
decide whether to gamble on the form 
and fitness of Gianfranco Zola for the 


Vantage Point/ Rob Hughes 


to Arsenal in the final of this com- 
petition. Overriding those reasons, 
Zola’s compelling wish is to prove to 
Cesare Maldini, the Italy team coach, 
that he is fit and deserving of a World 
Cup place next month. 


Without a big performance, one .of his 
esLZolait 


European JZup Winners' Cup final 


against VfB Stuttgart in the Rasunda 
Stadium in Stockholm. To compound the 
s ituation Vialli is a manager of barely two 
months' standing — and he and Zola are 
contemporaries, friends and Chelsea's 
best possible attacking partnership. 

You can, of course, ask a friend to be 
honest about his physical shape after a 
debilitating injury. With Zola, in par- 
ticular, you usually get total honesty 
anyway. It shines through his perfor- 
mances, through his comments, through 
his reliability in relationships. He may 
be the smallest character on the pitch, 
but in truthfulness he stands tallest. 

On Wednesday, however, he could 
delude himself. His motivation is not 
just to play a cup final. Nor is it limited 
by desire to atone for a below par night 
in Copenhagen four years ago when he 
was part of the Parma side that lost, 1-0, 


irresistible best, Zola is most likely to be 
dropped. A year ago, he was a key Italian 
player; now he could be a non-starter 
when it counts. His decline, doubtless 
caused by a long-term groin injury, co- 
incides with the rejuvenation of the Bo- 
logna talisman, Roberto Baggio. 

Maldini will not ignore what occurs 
in the Rasunda where at least one Italian 
World Cup starter. Robeno di Matteo, 
also wears Chelsea blue. Whenever Vi- 
alli has selected a team for European 
games, the Italian trio has been the core 
of it, even if in English league com- 
petition no-one knows from week to 
week what his line-up might be. 

There is a statement here — and 
results have proved it correct — for 
continental competitions Vialli prefers 
Italian craft and know-how. Wednesday 
will be his eighth European final, and 
no-one who was in Rome in 1&96 will 
forget Vialli’s extraordinary leadership. 


spirit and athleticism as he lifted Ju- 
ventus to the Champions’ Cup. 

"The three European finals I won,” 
he says, “I remember very well. I have a 
picture in mind of wonderful nights. It's 
an indescribable moment when you lift 
the cup and you scream with your sup- 
porters. The ones I lost, I hardly re- 
member.” 

Those feelings are complicated by 
duty now. Duty, first and foremost to the 
team and then, though Vialli might try to 
cancel this out too, to friendship that 
brought him and Zola to Chelsea as soul 
mates last season. Zola will soon be 32. 
Vialli 34. They have trusted one another 
unquestioningly. possibly apart from 
one moment 18 months ago, when Vialli 
claimed a goal that might have been 
Zola’s. 

Television replays suggested there 
was daylight between the ball and Vi- 
alli’s bald pate, but Vialli, having rap- 
turously milked the applause, insisted 
he felt something, a hair’s breadth 
touch, that slightly deflected Zola's 
goal-bound shot. Zola smiled and said if 
his friend felt a touch, then he was happy 
for Luca to be the scorer. At the time, 
Vialli's need was desperate; Ruud 


Gullit the previous coach, had a habit of 
starving Vialli of iruUcbplay- 

Gullit is gone, unceremoniously 
sacked by Ken Bates, the club chairman, 
who claims Gullit dithered too long and 
demanded too much in coatract nego- 
tiations. Vialli replaced him, and who 
knows with another turn ot the wneei 
Zola might be next. . , 

This is Chelsea’s un-Bnhsh way of 
trusting foreigners to regain the glory 
that 27 years ago took the West London 
club to Athens, where it beat Real Mad- 
rid in the Cup Winners’ Cup finaL That 
1971 Chelsea team is still lauded for its 
cavalier altitudes. Peter Osgood, 
Charlie Cooke, Tommy Baldwin and 
Alan Hudson could play like Latins and 
drink like English navvies. 

If Hudson were to raise a glass on 
Wednesday, it will be fruit juice. For he 
lies in the London Hospital where he 
was taken last December, at deaths 
door from a blood clot on the brain and 
shattered pelvis after being struck by a 
hit-and-run motorist Slowly, slowly, 
Hudson is pulling through. 

As a player, a thoroughbred, he 
knows the signs that Zola is defying 
pain Zola’s groin injury began a year 
ago when he helped Chelsea win the FA 
Cup. TTiis season, for Italy and for 
Chelsea, he often tried to run off that 


persistent strain, losing the vivacity that 
makes him so elusive. The damaged 
tissue “exploded” 30 minutes into a 
match against Liverpool on April 25. 

Zola went to the beach at Rimini, 
working to a program set by Geremia 
Mimmo Pezza, the physiotherapist for 
Italy’s national team, and returned con- 
vinced he is mended. Vialli roust watch ; 
him train, and see if he. friendship and 
K - g m interest can go hand-in-hand. 

*Tm very happy to have Gianfranco 
back. He’s such a good player and an- 
other weapon,” said Vialli on Tuesday.. 
“It’s very important for him to play in 
the final and to show Italy he’s one of 
the best players they can choose,” 

For Stuttgart, Krassimir Balakov, the 
Bulgarian, is the thinker, plotter, con- 
ductor who sets up Fredi Bobic and 
Jonathan Akpoborie to score. 

Balakov needs no medical Wednes- 
day. His temperament, on the other 
hand, is questioned after, allegedly, he A 

snapped on the flight to Stockholm on Wf 
Monday, slapping and head-butting a 
journalist whose story riled, him. Bal- 
akov appears up for the fight,' Zola 
thinks he is. In the best sporting tra- 
dition, may the best men win. 


Rob Hughes is a sports correspon- 
dent of The Times of London. 


Dispute Imperils Final 
Of Cup in Amsterdam 

UEFA Says Airport Cannot Handle Traffic 


OwfOrd ty Our Sa^ Fran Dispatches 

NYON, Switzerland — The Cham- 
pions Cup final, the most prestigious 
event in the European soccer season, is 
under threat because of an argument 


about landing slots at Schipho! Airport 
aherlands. 


Pitino’s Horse Breaks Leg 


horse racing Halory Hunter, 
which is owned by Rick Pitino, the 
Boston Celtics’ coach, broke a leg 
Tuesday during a workout at 
Pimlico Race Course where he was 
preparing for the Preakness, the 
second part of the Triple Crown, on 
Saturday. The colt had finished 


fourth in the Kentucky Derby. 
Indian Charlie, which finished 


third in the Derby, will also miss the 
Preakness. He was withdrawn by 
trainer Bob Baffert, who was not 
pleased with his workouts. (AP) 


Swedes Roll Over Swiss 


ice hockey Peter Forsberg 
scored twice as Sweden beat 
'Switzerland, 4-1, Tuesday in 
Zurich in the first leg of a two- 
match semifinal at the World 
Championships. 

The United States, meanwhile, 
.could disappear from the champi- 
onships. It lost. 3-2. to Latvia on 
Monday and must play in a re - 
qualifier in November to keep its 
. place in the event. Jeff Jackson, the 
U.S. head coach, said he doubts the 
United States would send a team 
during the National Hockey 
League season. “There will be no 
players available.” he said. (AP) 


in the Netheri 
UEFA, the governing body of Euro- 
pean soccer, threatened T uesday to move 
the final, scheduled for Amsterdam next 
Wednesday, because Schiphol could 


World Soccer Roundup 


not handle all the charter flights car- 
rying die teams, officials and thousands 
of fans to the game. 

UEFA said the two finalists. Real 
Madrid and Juventus, had offered to 
play a two-legged final with games in 
Madrid and Turin if the problem could 
not be resolved. UEFA said it had not 
accepted that proposal. 

Dutch officials say the maximum 
number of takeoffs and landings at the 
busy airport has already been reached. 
Annemarie Jonitsma, the Dutch trans- 
port minister, has refused to relax the 
rules. Dutch authorities have recently 
limited takeoffs and landings because of 
protests over noise. 

Fans could also arrive by train, but a 
strike by Dutch railway workers is 
threatened for the same day. 

“Even the flights due to transport the 
players of the two clubs have not had 
permission to land at the airport.” 
UEFA said. 

Air France has canceled the flight that 
was to bring the Juventus team to the 
city for the match. 

The Dutch soccer association said 
that about 160 charter flights had been 
arranged to bring 30,000 Italian and 
Spanish fans but that, at the moment, 
Schiphol could not accept them. 

united states National team players 
are arguing with the U.S. federation over 
who should pay for players' families to 
travel to the World Cup in France. 

Mark Levinstein, a lawyer for the 
players, said the federation "should pay 
hotel, airline and ticket expenses for 


players' spouses and parents, as it did 
during the 1990 World Cup in Italy. 

But the federation says the players 
rejected the inclusion of’ those costs in 
their collective-bargaining agreement 

* ‘That was not a benefit negotiated on 
behalf of the players,” said Alan 
Rothenberg. the federation president. 
“It was totally different in 1990 than 
today. The players were not paid the 
kind of money they are now. They don’t 
need to look for a handout from the 
federation ro bring their families along. 
They are very handsomely paid.” 

Each U.S. player will receive 
$20,000 for being on the final 22-man 
roster and $5,000 for each World Cup 
game the team plays. The players would 
split an additional $1.2 million should 
the United States advance to the second 
round, $1.5 million if the team reaches 
the semifinals, S 1 .7 million for reaching 
the finals and $2.5 million for winning 
the championship. 

The men's soccer team is the only 
U.S. national team that is unionized. 

• David Regis, still awaiting citizen- 
ship, practiced with the U.S. national 
team for the first time Monday as the 
Americans opened their World Cup 
training.camp in San Diego. 

Regis, 29, is a Frenchman bom in 
Martinique. He married an American 
woman three years ago. The U.S. Soccer 
Federation expects to find out this week 
whether he will be granted citizenship 
before World Cup rosters are finalized 
June 2. Regis scored five goals this 
season for Karlsruhe in Germany's 
Bundesliga. 

"I think FI! get my citizenship,” 
Regis said through a translator. 

COLOMBIA A Colombian appeals 
court decided Monday that Wilson Perez, 
a veteran international, could not travel to 
France for the World Cup. Perez, a 30- 
year-old defender, is on bail after being 
found guilty of drug trafficking. 

Australia David Hill, the chairman 
of Soccer Australia, said Tuesday that 
Australian officials were working on a 
bid to host the 2010 World Cup. 

'AP. Reuters. AFP. WPt 
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Pat Rafter returning a backhand to Sjeng Schalken, who won their match Tuesday at the Italian Open. 


Sampras Rises to Conquer Rome Jinx 


The .Associated Press 

ROME — Pete Sampras ended his 
Italian Open jinx Tuesday, winning a 
match at the clay-court event for the 
first time in four years. 

Sampras played erratically but 
solidly enough on his least favorite sur- 
face to beat Thomas Enqvist, 7-6 (7-3). 
6-4, after trailing by 1-4 in the first seL 

“Obviously I didn't start off very 
good, but as the match wore on l started 
feeling better.” Sampras said. “It’s 
still clay-court tennis. It's difficult to 
move. But I was able to get the length 
right on my strokes.” 

Sampras is in Rome to prepare for 
the French Open, which starts May 25. 
The French tournament is the only 
Grand Slam event played on clay and 
the only one that has eluded Sampras. 

Sampras won the Italian Open in 


1994. then lost first-round matches in 
1995 and 1997. He did not enter two 
years ago. 

Sampras’s serve, clocked at 125 
miles (200 kilometers) per hour, was a 
factor in his victory. 

“The conditions are playing very 
quick,’’ he said. “It was almost like 
playing on a hard court out there. I was 
hitting a lot of service winners and 
aces." 

Patrick Rafter's first clay-court tour- 
nament in nearly a year ended quickly 
when he lost to Sjeng Schalken, a late 
replacement In his first match on the 
surface since he reached the French 
Open semifinals a year ago. Rafter, the 
No. 4 seed, lost by 6-3. 6-7 (4-7), 6-4. 
in a match that lasted nearly three hours 
in temperatures topping 85 degrees 
Fahrenheit (29 degrees centigrade). 


Schalken, ranked 57th in the world, 
learned that he would play just an hour 
before the match. Rafter’s scheduled 
opponent, Marc Rosser, pulled out 
with a back injuiy, and Schalken. a 
“lucky loser” earlier in the week, was 
drafted. He had lost in the qualifying 
tournament to Giorgio Gaiimberti of 
Italy, who is ranked 235th. 

Schalken said he had planned to go 
home Tuesday. 

4 ‘I was planning to leave tonight, but 
all the flights were full,” he said. “I 
think I’ll take Mr. Rosset out for dinner 
tonight.” 

Karol Kucera, seeded No. 10, also 
lost, 6-4, 6-3, to an Italian wild-card 
entrant. Vincenzo Santopadre. Three 
other seeded players — Petr Korda, 
Greg Rusedski and Joan Bjorkman — 
lost on Monday. 


Scoreboard 


BASEBALL 


Major League Standings 
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EAST DIVISION 
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Pd. 

GB 

New York 

24 

7 

.774 



Boston 

24 

12 

.447 

2 . 

Both more 

19 

17 

528 

7'; 

Toronto 

16 

20 

.444 

10 ' : 

Tampa Bay 

15 

20 


II 

CENTRAL DIVISION 



Cleveland 

20 

16 

J56 

— 

Chicago 

14 

20 

412 

5 

Kansas City 

14 

22 

J89 

6 

Minnesota 

14 

22 

289 

6 

Detroit 

10 

a 

J13 

a 
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WEST DIVISION 



Texas 

23 

13 

A39 

_ 

Anofiem 

19 

16 

-543 

3'.-i 

Seattle 

18 

ie 

.5M 

5 

Oakland 

15 

20 

J29 

7': 
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27 
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New York 

18 
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-545 

6 '- 

Atiadelphta 

18 

17 

.514 

T-, 

Montreal 

13 

23 

-361 

13 

Ftondo 

17 

25 

-342 

14 
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tjouslan 

23 

13 

.639 

— 

MHwoukee 

19 

16 

543 

3-s 

Chicago 

20 

17 

541 

3'; 

St Louis 

18 

17 

514 

4 

Cjndnnall 

18 

19 

.456 

S\i 

tyisbuigh 

17 

20 

.459 

d'.; 

m 
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Spn D«go 

24 

13 

M* 

— 

&pn FranciKO 

21 

17 

353 

3 1 

Los Angeles 

18 

19 

M 

6 

Cotorada 

17 

21 

.447 

7': 

Arizona 

8 

29 

316 

16 


MONDAY UNUCa Ml 

AMERICAN LEAGUE 

Ctnvlond 1 M OH 010-2 

Ynmpc fley 100 QI2 00*— 4 


S I 
7 l 



Burba. AsKwnochcr (B). M. Jackson IB) 
and S. Alomar; Arrow. R. Hernandez 19) and 
Flaherty. W— Am>Ja 5-2. L-Surba. 3-4. 
Stf— RL Hernandez (4). HR— Tampa Bay. 
DaJlIartintz (2). 

Battbnani BOO 010 120-4 7 0 

Minnesota OH OH 000-0 5 0 

Erickson and Webster; Tewksbury. 
Swindell (0) and Steinbocft. w— Enckson 4- 
3. L— Tewksbury 3-5. HR j— Baltimore. R. 
Alomar J3>, R-Pahneiro 17). 

Boston 200 OH 000—2 5 0 

rem 132 200 00*— 0 1) 0 

I'.Qsdin, Garces (4), Eekeratey (7). Lowe 
I8i and Hattebera; Win. Gunderson 181 and I. 
Rodriquez. W— Wilt 4-1. L-Wosdln 3-1. 
HRs— Terns. Greer (37, I. Rodriquez (6L 
Enter (5). 

NATIONAL LEAGUE 

Atlanta 300 Ml 000-8 ? 0 

Ctactaoti DM 100 000-1 4 3 

G-Modduiy Edmondson (7). Embree »d) 
and Edd-PetaL Refilling er, Hutton Ml, G. 
White Wl and Taubcmcc. W— G. Maddux, 5- 
2. L— RemJirajcf, 3-4. HRs— Allan la 

Galarraga (14). A. Janes 2 (8). 

CofcWflo OH 1H 010-2 9 2 

Pittsburgh lit 020 OOx-S 11 0 

Rita. 6. MJones (6). Leskanic (7) and 
Mon-wring, j. Reed (71; Schmidt, 
Christiansen (8), M. Wiltons (9) and Osik. 
W— Schmidt S-l. L-fiitL 0-1. 

MlhnrafeM 000 OH 000-0 2 0 

SL Laois 000 220 211-7 10 I 

Kart A. Reyes (7) and Motheny; 
Stotttmnyrt Brantley (9) and PognozzL 
w— Sfefflemyra, 4.J. L— Karl 4-1. HRs-St. 
Louis. R. Lankford (2), B. .Ionian (67. Gant 
(«. 

Florida Hi 010 000-2 8 2 

Hwttwi 010 H3 Olx-S 11 0 

LXcmandU and Zaun Reynolds. D. 
Henry (71, B. Wagner (9) and Ausmus. 
W— Reynolds, 3-1 L— L Hernandez 2-3. 
Sv-6. Wagner (8). HR-Housioa Bagwell 
16). 

Now York 0)0 OH 000-1 4 0 

San Diego 010 OH Olx— 2 5 0 

A. Letter and a. Castilla; K. Brawn, Hoffman 
wi and C. Heirumdm W— K. Brawn 3-2 
L— A. Letter 3-1 5*— Hoffman (10). 

Cblosgo 120 OH 100-1 10 0 

Arizona OH OH 101-3 7 1 

Wood, T. Adams (8), Beck (9) and Senate 
Bn Anderson, ScdOBKky (HI and Fabregas. 
Stinnett 151. W-Wood 4-2. L-Bn.Andenon 
l-A So— Bock (I0 j. HRs— Chicago- 

M a-Cfoar ( t). Annina Stinnett (2). 

Montreal 100 001 000-2 11 2 

SdhFroncisca 103 1U !l*-7 9 l 

Vazquez, M. Valdes (Si, Kline (7). Tettord 
IB' ttnd Wtdger. MXubbara (8); Pueiet 
Tovarez r7), 5. Read iB), Non (9) and Moyne 
VY— Ruener 4-2. L-Vdjqucz 1-4. HR»-S<tn 
Francisco. Bonds i9l. Kant (4). 

PMMelpttia 0H 20) 200—5 15 0 

LM Angelos HI 1H 000-2 5 2 


Beech, Spradlin (75. KL Lcifci I?) end 
Lieberthal Dretfoft, Clone (7). Guthrie ,£t. 
Osuna (91 and Piazza. V/— Beech M 
L— Oicttort 0-1 5v — M. Letter f61. HR— Las 
Angeles. Paco l9i. 


SAVES— Go reon. Boston, 1* Percivoi, 
Anaheim. 1C: MJockson. Clevoonfl. 10. 
IVctfrlona Taco. ft KaA'yefs, Toronto, 9 ; 
Tarter. Oakland. 7; Aye la Scathe. 7: J. 
Vcntaonterv. Kansas Dry, 7 . 

NATIONAL LEAGUE LEADERS 


Atlanta 47. Noma los Angeles. 47. 

SAVES— Shaw. CindnnaU 12 Hoffman, 
San Diego. Kfc Bert. Chicago. to. D. Jones. 
Milwaukee, Id Lunette. Pittsburgh. 8. B. 
Wagner, Houston. & Urbina. Montreal, h. 


AMERICAN LEAGUE LEADERS 

G'.vynn SD 

G 

35 

AB 

134 

77 

H Avg. 

50 373 


G 

AB 

H 

H 

Airg. 

EeSeb Hau 

35 

143 

32 

53 

377 

1 Rodriguez Tex 

34 

134 

27 

53 

J96 

Bichette Cal 

38 

167 

27 

62 

377 

HMorris KC 

32 

124 

17 

49 

J9S 

JSurflen Pit 

34 

117 

18 

42 

359 

SegulSeo 

33 

123 

74 

47 

-382 

Mueller Sr 

36 

133 

25 

47 

353 

TrtwneCle 

35 

1 21 

26 

43 

-355 

GtriiORez Hou 

21 

IDS 

12 

li 

37 

357 

TMarfinez NYY 

31 

176 

21 

40 

345 

Gterod NY/.T 

33 

105 

37 

352 

MVoughn Bos 

34 

147 

24 

S3 

340 

V.'eiss Afl 

29 

103 

24 

36 

350 

McCtadien TB 

35 

151 

19 

51 

333 

TaultoRsee Cm 

34 

118 

70 

4! 

347 

JuGmuaku Tex 

36 

151 

ft 

51 

J*S 

Aereu PM 

34 

173 

IS 

39 

345 

GHHSea 

31 

no 

19 

37 

336 

BJorden StL 

30 

no 

22 

33 

345 

Stairs Oak 

29 

99 

20 

33 

333 

Jl 

Rt)N5-3togta 

Houston 

35. 

CtiJmes. 


Japanese Leagues 


aimuLuoui 


Cteve-iand. 3ft Grieve. Oakland, 7k Jew, 
New York. 29: A Rodriguez. Seattle. 21 J. 
uGomafez. Texas, 2&- waariu Taxes. 7S. 
McLomorc, Torn 28 
RBI— juGonrolez, Texas. 4& T. .Vsffincz. 
New York. 3& Justice. Cleveland. 34; Guffey 

Jr, Seattle, 33; Palmer, Kansas Giy. 3a J. 
King. Kansas City, 3flt Thome, Cleveland 29. 

HITS— t. Rodriguez, Texas S3; McCracken, 
Tampa Bay, 51; J. uGonzolez, Texas. SI: 
M Vaughn, Boston, sot H Motto. Kansas Oty. 
49; Eistad, Anaheim, 47; ARodriquez, Seattle. 
47; SegoL Seattle. 47. 

DOUBLES— Thome. Onetand. 17; I. 
Rodriguct Texas. IS; Erstad Anatiem, ii- 
JuGonznlez. Texas. 11 Juste. Oevetond 11 
T. Walter. Minnesota 1 £ McCracken. Tam do 
B ay. 12- sura Oakland, l2Segm. Seattle 12 
HMotns. Kansas Oty, 12 
TR1 P LES— Gornopotra Boston, 4 B. 
WiHiatTK* New YaK * Durtiom. ChicEgQ. 3; G. 
Anderson, Anahettn, 3; A. Rodrigvci Seattle. 
2 Ottoman, Kansas CEy. 1 Danston. 
Oevdand.3. 

HOME RUNS-Grifley Jr, Seattle. Ifc A. 
Rodriguez, Scuttle, 12 0. Leary, Boston, It 
Potato, Kansas City, It Canseco. Toronto. 
It M. Vaughn, Boston, 9; Stevens. Tact ft 
JuGonzotez. Tact 9. 

STOLEN BASES— T, Goodwin. Texet 14 
B. LHunter. Detrad 12 Lofton, Oewtond, 12 
Stewart, Toronto 1 1 ; Henderson, Oakland 1 1; 
Jeter, New York, 9. Durham. Chicago, 9: 
Knoblauch, New York, 9. 

PITCHING (S Decision*) — HoJling, T»» 
6-Ct. l .DOG, S.OBii Sabcfhogeru Boston, 5-0, 
1.00ft 3.09, K. HOI Anaheim. 6-1, JS7. 3.1G 
RoOws. Oakland. 4-1. JU7. 347; Wakefield. 
Boston, 4-1. ,80a 4J2 Fassera. Seattle. 4-1. 
BOO, >.66: Cone. New York. 4-t, 60C 461; C 
Rn ley. A naham. 4 - 1. HD. 241; WiN, Taet 4- 
1, JH 7Jfc Key, Baltimore 4-1. .SCO. 294. 

STRIKEOUTS — P. Martinet Bastarb 72; R. 
Johnson, Seattle, fit C Finley. Anaheim. 54 
Guzman. Toronto 47; Moyer. Seattle, 4& 
Mussmc, 8 ultima re. 44 Colon Cleveland, 
40. 


Attains. 31 DeBcQ, Houston 32 Gotaragc. 
Aflame. 32 LWclker, Colorado. 3a- Floyd, 
rlondu, 2ft Ghmvine. Philadelphia, 7R- 
CastiDa Colorado 78. BaguretL Houston. 38 
RBI— McGwire, St. Louis, 4£ CasliOa. 
Co fern do, 37; ClUones Atlanta, 34 Gafanoga 
Attarta ZS: Alon, Houston 32 B-chctra. 
Cdorsdn 31; Piazza, Los Angeles. 33; De- 
Ben. Houston. 30. 

HITS— Bichette. Colorado, 62- De Boa 
Houston 51 Gwym Son DiesaSdtChjows 
Atlanta 4ft Vina Milwaukee 49, Sosa 
Chicago, 4ft Moeller. San Francisco, 47, 
Galarraga, Atlanta 47. 

DOUBLES— DeBefl, Houston Ifc Bwwlta 
Colorado, 14 B. Beene. Cincinnati, 14 Biggm 
Houston. 14 Bands. San Frandsca 14- D. 
Young, Cmdnncfl I3r Kent San Francisco, 
)3: LlVclkrc Cdorada 13. 

TRIPLES— OeShieldE. St. Loute S ; Corker, 
Pittsburgh. 4 Gtarwille, PIHIsdeiphia £■ 
HtficttdstMrth. Las Angeles, A N. Perez, 
Colorado. 2 CoinaeU. Florida 1 Airsmos. 
Houston 2 1 Vina MOMaukce. 3 j G. vaugtm 
San Diego. 3. 

HOME RUNS— Castilla Cotorada u- 
Gotoiraga AUonta, 14 McGwire, SI . Lora 1 1 
ChJones, Atlanta 12 Burks, Cotorcdn 11. J. 
Lcpez. Atlanta lot Floyd. Florida, ft Plana 
Lot A ngclea ft K. Yeung, Pittsburgh, ft 
Bonds. San Francisco, 9. 

STOLEN BASES— Sirota Houston IS; 
Womack. Pittsburgh, U E. c Young, Los 
Angetok. i 4 Styms. QncnnafL 1 1. Clayton 
ST. 

Louis, ft 6 are lied with S. 

PITCHING (SDadsiDRi)— Lima Houston 
6-1, J1S7. 2E2 Millwood, Atlanta, 5-1, ^31 
3 Mr Scmrodt Pittshwgh. 5-1. B33. 4.4 1; 
Hsnaton Houston s-l. E32 2J& Tomka 
Griciimata 4-1, 500, 2M- Kart. Milwaulcec 4- 
1 . ax 3i&. Men Son Frwoscn J-i. 5M. 
1-14 Judcn Milwaukee. 4-1, JB0. 377: 
Ncacto Atlanta, 4-1, JW 360. 
STRIKEOUTS— Sdtaiing, PNIodelphia 
Wood, Chicago, S& Stofttcmyra, St. Loute. 
58, ftV.crt.'nec, u» Angeles, SI; KBrMn San 
-Tegc- 50; Reynold!. Houston a. Millwood. 
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CONSOLATION ROUND 

a roup c 
Germany 4 Italy 4 
Latvia 3. United States 2 
FINAL STANDINGS! Latino 5 point!. IMy 
* Germany 2. Untied Stoics t. 

Germany and Unhod Stale* dropped out 
from A POOL and will ploy in requallflcatton 
loumomem In November. 


Women’s World Cup 


TUESDAY IN AUSTERDAII 
suunmuLs 
United States da Canada 6 
New Zealand 44. England 11 
U S. vs. New Zealand final te an Moy 16. 


FOOTBALL 


Jerome Gofmard, Fr. def. Jeff Taranga, 
Ui. 6-4, 6-2 Pete Sranpras {13. U.5-. def. 
Thomas Enqvist Swn, 7-6 (7-3), 6-C Cedric 
Ptaline ( 16 ), Fr. def. Goran hanfeevic Co. 

6- A 6-4 ; Vincenzo Santopadre, It, def. Karol 
Kucera (10), Slovakia 6-4 6-X 

Fernando Vincente, 5p- def. More- Kevin 
Goellner. Gar. 2-6, 6-3, 6-1; Katfca Ala ml 
Maiwca def. Andma GaudenzL ta 6-3. 3-4. 

7- &AlexCorTEl|al9),Sp.aiadei/Ha1iWood- 
forde. Aus. 7-617-}). 6-4 


NFL Europe 


TUICDAV MtUttS 
CENTRAL LEAGUE 
HtrosWmo e» YakulM. 8 inn; nos, r 
Vomiurt 4, Yokohama 1 
Chunich) vs. Honshtn, pad. rain 
PACIFIC LEAGUE 

Daei& Nippon Ham 7 
Kintetsu It. SclOu TO 
Latte 5. Oru 4 


Rnebi 

Amstordom 

Barcelona 

Frankiurt 

England 

Seal land 


w L T Pel. 
6 0 Oinoo 
i ? 0 
3 3 0 
3 3 0 
1 S 0 

1 S 0 


PF PA 
128 63 
.667 131 02 
-5H l>2 lit 
96 117 
8! Id! 
81 106 


.500 

.167 

.167 


MONDAY RESULT 

Barcelona 37, Frankfurt 2 


ICE HOCKEY 


NBA Playoffs 


MK9NP ROUND, BEST-0 F-7 

HONDAY RESULTS 

Washington 1 2 0—3 

onataa 3 l o-4 

First Period; D-Atfiednon 5, fppl. 2 0-, 
Allretbson 6 tCunneyworth, Zhottok) 2 W- 
Gonchar 5 fNikollshin, Bandrai J. O- 
AifredS5on 7 1 Phillips. Redden) (ppj. sccmHI 
Period: YJ-Bondra 2 (ZcdiuL Ndtahshin) 
(ppi.A O- Yashrti 5 (Redden Kravchuk r (ppl. 
7, W-Zcdmk 4 (Johansson) Ttort Period: 
None Shots sn goat: W 4-7-6— )7.0 15-1 1- 
8— 34. GaflUes: W-Kottig. aRhodcs. 

Woshingtm leads series 2*1. 

D ottos 0 0 0 1—1 

Edmonton 0 0 0 0—0 

First Period: None. Second Period: None. 
Third Poriod; Nano. Ovfirtimo: 1, D-Hogvc 2 
Shots on goal: D- b-IO-S-7-Za E 13-3-7- 
S— 28. GooBeK D-Bettour E-Jostrph 
DeQaslMdfi series 3-1. 


WOULD RAN KINO) 

1. Tiger Woods. US, 12 70 ootors 

2. Ernie Els. Sovttt Africa I2SS 

3. Dams Love 3d US, 10.<fl 

J. Grog Noimaa Austro He. 998 

5. Cofih Montgonwric, Brttnla 8.97 

6. Juslm Leonard. U.S< 8.B9 

7. David Duval U.S. 8 a6 

8. Nick Pitas Zlmbabwa 7.83 

9. Phil Mfcketeon. us. 7.73 

10. Tom Lehntan, US. 

1 1. Mart O'Meara, US. 7 S3 

12. fAasashi Otoki, Japan. 7.12 

13. Vljay Singh, Rii. 6 i9 

14. Leo Woctwood. Britain, fiJ8 

JS. Fma Cet/pto- US* 5 W 


ATP RANK! NOS 

!■ Sampms, U.S. 1775 potoK 

2. Petr Korda. Occh Rcpubttc 3-499 

3. Maracto Rios. Ctrilc, 3,700 

4 Patrick Rafter, Austnffia, 1190 
S. Greg PuscdskL Britain, 3J94 
s. Yevgeny KatdniLov, Russia, 2904 
[ i 0 ™ 5 Bjorkman, Sweden, 26)4 
A Ale* corretla Spate, 2^B7 
9 Gustpvo Kuerten, Brazil. 2364 
, i ' b™ Kuara StovaUa. 231 1 
(I p lc P° ri1 Krajicek, Netherlands, 2148 
Moya Spain, 2021 
M* fc™* BctosoIciioL Span, 102T 

4. Michael Chang, Ui. 1,997 
f Mantilla Spabv i,9W 

16. Cedric Plollnc, France, 1,945 

WTABANKJNQf 

7 S ^ «»• Points 

7. Undsay Daironport W. 1953 
J Jana M(hmfnn.rineh a— ...kit- * 


transitions 


African Champ* on s’ Cup 


World Championship 


MCOHD KMIND, B1UWI LK» 

Young Africans. Tanzania A Coffee FC 
Ethiopia 1 

Young Africans won 8-3 on UQdregale. 
Foroviarto Maputo. MiMOmbiauc. 0. Dy- 
namos. Zimbabwe, 1 
Dynamos won 2-1 onoaprodito. 


IN ZURICH AND BASEL. SWITZERLAND 
SIMIRNAU, nUTUO 

Snedcn 4. Ewltaeriond 1 


isaauj nan an* mui 

Maccotx Haifa 2 HOPW' JenrademaOT 


J. J5no Novotna. Czech PcpubJk. 1939 
a Amanda Coctrer. South Africa 1944 
5. Arant«, Sanchez Vienna Spain, 1798 
6 Monica Sclca U.S. 2644 

7. Venus Williams, u .S. 261 S 

8. Mary Pierce. France, 2333 

in Martinez, Spala 2297 

ia Irma Spiriea Romania 2177 

1 1. Ivo Ma|dL Crootla 2146 

12. Nathalie Tauzlat Franca 1,974 
J3 Sandrine Testua France, 1 J 64 

4. Domnlquo Van Roast Belgium. 1.764 
^ nke Huber. Germany. 1,7)9 
16. Anna Kaumikma. Russia 1.705 

ITALIAN Of>>N 

ransTRayiHj 

UONDATINAONE 

ruEMAvneauLTs 

Yevonny KoWnlkuv (fi) ^ Thojtl _. 

6-2; AlbertCosta 
Sp. def. Homan Gvmy, Ara. 4-1 *. 1 . d_« 

Sloven ,N.ZeoLdet.Cul,i ^' F B f 7 
5-6-2 Fernando Vicente Sp, ppf l,” 

in Goellner. Ger. 2-6. a- 1 m 
S lcng Schalkea Noth, def pnirtok - 

gte GaBmbeilL ll . 4 j. Cior - 


ft M FCTfiftlf r F Af *U ^ 

Kansas arr- Acquired RHP Greg Hawed 
From Oakland to complete eotier trade for C 
Mika Macfortone and assigned Mrs to 
Omaha, PCL PuTlB HoJMwri*« 15-«lcry 

disabled list. Recalled OF Jermahw Dyofrom 
Omaha. 

TAMPA BAY— Put OF Rich Batter on JS-doy 
disabled fist retraodtvc to Moy lft Recaltod 
OF Randy WTim Iraai Dwtnm, ILOpfioned 
OF Jerome Wo Bon to Durham. 

' NATIONAL UEAQUEL ' 
eaLDpADo-Put RHP Mark Thompson an ' 

'5-doy dlsaWed Bsl. Acdvated RHP Kmriri ' 

Rita tram 1 5-day disabled Kst. 

Houston— P ul RHP Ramon Gotcia on 60- 
day disabled fal. BotiflW contract of LHP 
Pule Schourek hum New Orleans, PCL. 

NEW Tout-Put C Todd Pratt on. IS-ooy 
disabled list. Recalled OF Jay Poyfan-tom 
Narfofc FL Signed 1 B43F FW PtanJIer and 
assigned him to extended sprttg tw^og. 

Stoned C Stove Decker ond assigned him to , 
Noifofc j#i 

FfTTMUPCH-ActtWted RHP Marc T / 
Willies irom 15-doy disabled BN- Opboned 
RHPEitoerDesaeiistoNkBfiriltrPCL 
MSKXTUU 

NATIONAL BASKETBALL ASSOCatnON 

Seattle— A nnounced atodse 

taefr option to oemdre LA fflNWFSd retmd 
draft pick. Ho. 33 overall 


NATIONAL football league 
Atlanta— A greed to terns wdfi OL Dave 
an 2 - year contract. 

HO CHIT 

National hockey league 
flo#ida— S igned D Curtis Deed to Jyeor 
contract. 

Ottawa — R e-signed Dlo«Kra*chukto4- 

ynr contract. 

st. lquis-RkoM D Rkani Pensan fnm ' 
Woreestw.AHL 


COUKM yj 

HAJHaiKHtCASo-Aitnouncod that mens 
boskemai 1 f Mark Miner dedared himself 
eSftlbte tor hba draft. 

ip no island u nnotmeed resIgnoHoB of 

•roy Hoskins, meirsMSkefbaDcooeh. 
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By Joe Drape 
Wot Times Service 

I NGLEWOOD. California - Two 
kids bounce and roll on a big purple 
exercise ball in the middle of the 
locker room as a handful of Los Angeles 
Lakers wait to get to the showers. One of 
the lads is IS-month-oid Chase Ald- 
ridge, the son of a from office employee 
The other is ShaquiUe O’Neal, who 
drops his 7-fool- 1 -inch, 315-pound 
frame to the ground and plays Gulliver. 
“ lo ,e ^ w ho’s having more fun. 

Not faraway, Del Harris, the60-year- 
old coach of ihe Lakers who has a 
bachelor’s degree in religion and a mas- 
ter’s in history to go with more than 
1.000 games of work in the National 
Basketball Association, talks seriously 
about his SI7-million-a-year center's 
inner child. 

A ‘ ‘Shaq still allows the child in him to 
participate in his life.*' Harris said. "He 
still likes to have fun." 

They are a mismatched pair, O’Neal 
and Harris. The big man is a rapper and 
sometime actor who has been known to 
electrify his own locker room with im- 
promptu verse during post -game cel- 
ebrations. His coach bemoans the fact 
that he is “not a '90s kind of guy” and 
tends to cite Harry Truman as "an ex- 
ample of how die tenacious succeed. 

One thing they share, however, is the 
burden of bringing a National Basket- 
ball Association title to an impatient 
glamour franchise that has gone 10 
years without championship jewelry. 

“If we don't win, it’s his fault firet," 
O'Neal said of his coach, only balf- 
joking. “Mine second.” 

It appears it will be a while before 
anyone has to divide up blame. 

The Lakers led Seattle, 3-1, in the 
Western Conference semifinals before 
^ the teams met Tuesday night in Seattle. 
T The Lakers, the youngest team in the 
playoffs, are averaging 103 points a 
playoff game, tops in the league. 

O’NeaJ has been at the center of the 
surge. He has scored 30 or more points 
in six of eight playoff games this 
spring. 

“I’m a coachable player,’’ the 26- 
year-old O’Neal insisted recently. “I 
may have come in with the young gen- 
eration. But I listen. I don’t "make laces 
or talk back.” Of Harris, O'Neal said: 
“He’s the boss and I respect that This is 
the world we live in.” 

O’Neal’s thundering performances 
have done moch to mute bis world full 
of critics, who questioned whether his 
multimedia undertakings — acting and 
rapping — had helped leave, his bas- 
ketball promise unfulfilled. 

For six years, O’Neal has been pro~ 
jected as a dominating presence. He has 
y won a scoring title and been named one 
of die NBA’s top 50 players of all time. 
Still, he has never won a game in die 
championship series — in his only ap- 
pearance, 1995, his Orlando Magic team 
was swepr by the Houston Rockets. 

But Harris says the critics have been 
unable or unwilling to appreciate the 
range and nuances of O’Neal’s efforts. 
He notes that O'Neal has more assists 
per minutes played than any other center 
in the league. He points our that O'Neal 
got five votes for the NBA’s all-de- 
fensive team, which is five more than 
last year. Thai goes with this year’s 
28. 3-point scoring average, the league's 
highest field goal percentage (2583) and 
a top 10 finish in shot blocking. 


DENNIS THE MENACE PEANUTS 


SPORTS 


A Kid Named O’Neal 

Bonds With Old-Timer 

Lakers Coach Pushes Star to Take Charge 


“We're asking him to do 
everything,” Harris said. “To be our 
leading scorer, our leading rebounder 
and shot blocker. To beat the other big 
man down the court because he can. To 
draw the defense to him and do com- 
mercials. He deserves to be recognized 
as a great player because be is." 

The coach is sincere in his praise 
because, like O'Neal, he, too, knows 
how expectations quickly turn to crit- 
icism and how heavy a load that be- 
comes. 

Folksy and forgiving. Harris has been 
second-guessed in his fourth season for 
his handling of players long on talent 
and temper. 

Recently, Harris has heard the 
Lakers' owner, Jerry Buss, say publicly 
how badly he wonts, he needs, a cham- 
pionship. Harris has heard about musing 
by the Chicago Bulls’ coach, Phil Jack- 
son, in a newspaper column chat he 
might like the Lakers' job next year. 

So when Harris talks of O’Neal, there 
is a sense he is talking about himself, 
too. 

“It’s maturity and determination,” 
said Harris, who in 1 2 NBA seasons has 
coached his way to the finals only once, 
in 1981 with the Rockets. “It’s failing to 
achieve what you want to do enough 
times that you say. ‘1 really want this and 
maybe I won’t have as many chances. 
It’s here today, let's go get it.' ” 

T he other day, O'Neal, up from the 
ground after horsing around with 
his toddler playmate, smiled af- 
fectionately when talking about Harris, 
his support and his old-fashioned ways. 
They have argued, he says, and O'Neal 
has been known to literally bump his 
head against the wall when Harris’s 
team meetings begin to meander. But it 
always has stayed in the locker room. 

Jerry. West, the Lakers* executive 
vice president of basketball operations, 
has watched O’Neal and Harris work on 
a relationship. West, a Laker legend 
himself, signed O’NeaJ two years ago 
and be has observed how the center's 
game and personality have begun to 
dominate contests. He credits Harris. 

“Like Michael or Magic, he's be- 
come the focus and will of this team,” 
West said. “When you have a young 
player, it takes time to get him where 
you want and it becomes wearing on 
both sides. But they've made it through 
some difficult times and now Shaq is 
seeing results. He sees what Del has 
been trying. to do running the offense 
through him. He mists him.” 

Harris believes that O'Neal’s up- 
bringing in a military household, while 
full of benefits, might have held the 
center back. First with his stepfather, 
Philip Harrison, and then through his 
coaches, O’Neal was too willing to take 
orders rather than give them. 

"He expects someone to be in 
charge,” Harris said. “I think that’s one 
thing that has retarded his progress in 
becoming a leader himself. It’s only 
now he’s coming to terms with that it’s 
O.K. to exercise his will and not step out 
of place.” 

O’Neal has done so in the playoffs. 
He has taken to calling his teammates 
‘ ‘my guys” and urged them to focus on 
their games while promising to carry 
them. He has got on his teammates 
through the newspapers — especially 
after a loss in Portland- 
“They all read,” O'Neal said with a 
wink. "I know what I’m doing.” 



frlrr i4lL> \ rAD’T-JV.s- 

The Cardinals’ Ron Gant sliding home to beat the tag of Brewers' catcher Mike Matheny. The Cards won, 7-0. 

Cubs Rookie Sets Pitching Record 


The Associated Press 

Kerry Wood is a phenom if ever there 
was one. The 20-year-old Cubs rookie 
set a major league record for strikeouts 
in consecutive starts, fanning 13 in a 4- 
2 victory against Arizona. 

"1 bad no idea,” Wood said after just 
his sixth start in the big leagues. “Great. 
1 guess. To me, I had another good start 

NL Roundup 

and we won the ballgame. The record is 
great, but it's just a bonus.” 

Coming off his record-tying 20- 
strikeout performance last Wednesday 
against Houston, Wood needed only 
seven innings Monday to reach 33. 

Throwing high, 97 mph fast balls and 
sharp, low-and-away sliders. Wood 
passed the previous total of 32 
strikeouts in two games held by Nolan 
Ryan, Randy Johnson, Dwight Gooden 
and Luis Tiara. 

“He was very impressive," said 
Devon White, who struck out leading off 
the first inning. “When we looked for off 
speed, he was throwing fastballs.” 

Wood showed he could hit. too, with 
a pair of run-scoring singles. His 
base running might need a bit of brush- 
ing up — he was caught in a rundown 
after taking a wide turn on his first hit 

Braves a. Rads i The Braves set a 
franchise record by homering in their 
23d straight game as Andruw Jones 
connected twice and Andres Galarraga 
hit a threerjun shot at Cincinnati. 

Jones gave Atlanta its record with a 
three-run drive in the first inning. The 
National League record is 24 by Brook- 
lyn in 1 953, and the New York Y ankees 
and Detroit Tigers share the major 
league record of 25. The Braves have hit 
43 homers during their streak. 

Greg Maddux (5-2) won his third 
straight start as Atlanta won for the 1 2th 
time in 14 games. 

Cardinal* 7, Browers O Todd StOt- 
tlerayre struck out 13 in eight impres- 
sive innings as St. Louis stopped a four- 
game losing streak. Milwaukee lost in 
its first visit to Busch Stadium since the 
1982 World Series. 

Stottlemyre allowed two hits in eight 
innings, and retired his final IS batters. 
He walked none. 

Ray Lankford broke an 0-for-14 
slump with a two-run homer and two 


doubles. Brian Jordan and Ron Gam 
also hamered as Scon Karl (4-1) 
suffered his first loss' of the season. 

Padres 2 , Met* i Kevin Brown out- 
pitched former Marlins teammate A1 
Leiter. and Wally Joyner singled home 
the go-ahead run in the eighth inning at 
SanDiego. 

Brown, who stoned Game 6 of last 
year's World Series for Florida, won for 
the first time in five staffs. Leiter, who 
started Game 7, pitched a five-hitter. 

New York had its four-game winning 
streak stopped. The Mets had not played 
since Friday because of rain. 

Astro* 5, Marlins 2 Houston won for 
the 12th time in 15 games, taking ad- 
vantage of a pair of sixth-inning errors 
to bear Livan Hernandez in Houston. 

Hernandez (2-3), the MVP of last 
year’s World Series, struck out nine in 


his first regular-season complete game. 
He gave up 1 1 hits and walked three. 

Millias 5, Dodgers 2 Matt Beech 
earned his first victory of the season, 
helping himself with "a pair of hits at 
Dodger Stadium. Philadelphia won its 
fifth in a row. 

Beech (1-2) gave up five hits in 6V> 
innings. He went 2-for-3 and scored a 
run as the Phillies outhit Los .Angeles 
15-5. 

Giants 7, Expos 2 Barry Bonds and 
Jeff Kent hit consecutive home runs, 
leading San Francisco over Montreal for 
its fifth straight home victory. 

Pirates 5, Rockies 2 Jason Schmidt 
won his fourth straight decision, pitch- 
ing Pittsburgh past visiting Colorado. 

Schmidt (5-1) did not win his fifih 
game last year until July 25. The Pirates 
won for the fifth time in seven games. 


Devil Rays 9 Pitcher Wows 
Indians and His Manager 


The .Associated Press 

ST. PETERSBURG. Florida — Ro- 
lando Arrojo impressed his manager as 
much in one inning as he had all season. 

The Cuban defector had already 
pitched seven impressive innings Mon- 
day night against Cleveland Indians, to 

Al Roundup 

follow three-hit, complete-game 
shutouts against Minnesota and Kansas 
City, before the inning that drew special 
praise from Larry Rothschild, the 
Tampa Bay manager. 

“The eighth inning was probably the 
most impressive inning he’d thrown all 
season,’ ’ said Rothschild after the Devil 
Rays won, 4-2. 

After giving up a leadoff double to 
Kenny Lofton, who scored on Omar 
Vizquel's single, the 29-year-old rookie 
got David Justice to hit into a force play, 
struck out Jim Thome and retired 
Manny Ramirez on a ground ball. 

Rothschild had already decided Ar- 
rojo would not pitch his third straight 
complete game. 


“I don’t want to diminish the im- 
portance of the ninth inning, but I can’t 
keep running him out there nine innings 
at a stretch,” said Rothschild, who 
brought on Roberto Hernandez. “He’s 
too valuable, later in the summer, you'll 
regret it.” 

Arrojo (5-2) struck out six and 
walked two in eight innings. 

Orioles 4, TWrns 0 Scott Erickson 
pitched a five-hitter against his former 
team and Rafael Palmeiro and Roberto 
Alomar homered as resurgent Baltimore 
won in Minneapolis. 

Erickson, who has allowed a major 
league-high 71 hits, sent the Twins ro 
their second successive shutout loss and 
their ninth loss in 13 games. Baltimore 
has won three of four. 

Rangers 8, Red Sox 2 Rusty Greer, 
Kevin Elster and Ivan Rodriguez 
homered at Arlington as Texas wan its 
fourth straight. 

Juan Gonzalez drove in two runs with 
a groundout, giving him a major league- 
leading 48 runs barted in. Rodriguez got 
his 1,000th career hit as Texas stopped 
Boston’s three-game winning streak. 
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Alfredsson 
Sparkles 
As Senators 
Top Capitals 

The .Associated Press 

KAN AT A, Ontario — Daniel Al- 
fredsson got his second hat trick of the 
S tanley Cup playoffs as the Ottawa Sen- 
ators rebounded from rwo straight 
losses to the Washington Capitals in 
their Eastern Conference semifinal. 

The Senators scored three power- 
play goals and held on for a 4-3 victory 

NHL Playoffs 

in a series that had seemed to be rapidly 
slipping away. 

Alfredsson. who slammed his stick 
against the glass in frustration and was 
given a misconduct after Washington 
scored six goals on its last six shots of 
Saturday night’s 6- 1 victory, scored all 
three of his goals in the first period to 
take over rhe goal-scoring lead in the 
playoffs with seven. The hat trick came 
against Olaf Kolzig. a goalie who had 
stopped 292 of the 308 shots he had 
faced in eight previous playoff games. 

The Senators took control early on. 
Washington's Esa Tikkanen knocked a 
shot by Alfredsson into the Washington 
net on an Ottawa power play just 3:24 
into the game. Kolzig had no" chance on 
the goal — he was lying helpless on his 
back in the crease after a terrific pad 
save. 

Alfredsson made it 2-0 at 8: 17 when 
he redirected Randy Cunneywonh's 
centering pass from behind the net past 
Kolzig. 

Sergei Gonchar retaliated for Wash- 
ington with a similar goal, scoring on a 
power play midway through the period 
off a feed from Andrei Nikolishin. It 
was his fifth goal of the playoffs, tops 
among defensemen. 

Alfredsson made it 3- 1 with a nifty 
deflection at 16:58. Chris Phillips' shot 
from just inside the blue line bounced 
off a defenseman right to Alfredsson. 
and he caught Kolzig by surprise with a 
quick flip of his stick. 

Washington closed to 3-2 on Peter 
Bondra'-s power-play goal just 1 :08 into 
the second period. Boudra slapped in the 
rebound of a shot by Richard Zednik. 

Alexei Yashin scored his fifth goal of 
the playoffs, ai 10:54, to restore the 
Senators’ two-goal lead. 

The jitters returned less than three 
minutes later when Zednik caught 
Rhodes flatfooted, with a hard slap shot 
to make the score 4-3. 

Rhodes made 14 saves. His final save 
was a masterpiece and it came when it 
seemed the Capitals were going to spoil 
the night Rhodes slid across the crease 
and made a dazzling pad stop on Zednik 
with nine seconds left and Kolzig off for 
an extra attacker. 

The Senators have not lost in four 
playoff games at home. 

Stan i, Oilers o In Edmonton. Benoit 
Hogue scored at 13:07 of overtime to lift 
the Dallas Stars to victory. 

Hogue rifled a high wrist shot over 
the left shoulder of the Oiler goaltender, 
Curtis Joseph, as the Stars took a two- 
games (o-one lead in the series. 

The goal came when an Oiler .de- 
fenseman, Jannc Niinimaa, who has 
been a tower of strength for Edmonton, 
botched a clearing attempt from his 
comer. Ed Belfour bested Joseph in a 
terrific goaltending duel, makin g 28 
saves as the teams each had 28 shots. 


I ITS HN&TD > 
8EDHETW5 
M0CB.fi rat 
ageSSWnbupj 


1 ESCMH. 

WAT A 

MESS. 


IWWWETDT 

BETW-LWGUM- 

ousvioreu) 

ncoiHnwsJ 


XUQPEVW 
LAGS THIS 
WHSfNtR 
HERE OH THE 

RJXft, BECNSE 

irsaacwjr 


C9 






••UEfS GOOD AT IHE NOW HE!5 

FORKING OH KB 80%/ 


Udjws-MWJi** 0 

mu |— r — —* -"**■ ***" i 

tar oairaywo^^ 


GAKFIELD 

/ ONE MINUTE I'M FREEZING^ 
THE NEXT IW BURNING UP , 


WIZARD of ID 


f 1 THINK I'LL 
GO LIE (TOWN 


FUN WITH THE 

THERMOSTAT 


THERE MAN WHO 

TUPN5 LEAP INTO SOLP 


HE*? AN 
AUtiBMI STf 


BEETLE BAILEY 


* ■: . . -r d 


SNAIE 


TRAFYC 


STEWEN 


WHKT THEIA MB5 
fiCWK>aO=PTHE 
QUUTNS 


NM mwo> *• tfedM mmb 

im ft# mtlm «*«■ ** 

goKiiynMMam 






POOR THIN&. 
EVEN IN HIS 
PREAMS HE 
CAN'T HITA 
STRAIGHT 
v SHOT y 



NON SEQUITUR 

jw eer weekly pul diow R 
that thi vast wafrrtty of |j 
Aqwieut fd that the 1 ■ 
Mfobq temfe! with the § 
fadfcnf b ■ pnoni watttr fij 
ad bat m haring or Hi Job H 


TVCI If MZT - ' 
WYKTtf ™ 
(OWN. YoUB w V« 
LODCToBY flBWw* ] 

pm Mn ahovf ft 
wum i- H — ' 


DOONESBURY 


WOK.VW 
jsAoauriAMb 
8 K&UUN 6 .PUW . 
fif&SBHPte' i 


auoH enoou swim craw 

ABMQWflWO 


residential 

real Estate 

Appears every Friday 

in The IntennarKrf. 

To ™“ rt . S “ D J2 ® n * iha “ J 

in our London offire- 

Tel.: + 44 1 71 420 0325 
Fa*= + 44 1 71 42003J8 
or ynur nearest IHT office 

" nr renreseatative. 


BLONDIE 

MOW MANY I 

0J&TS 0O\ 
YOU EXPECT 
AT youR 
RUTTY? K • 



IT ALL DEPENDS 
*-r ON MY 
)( EXECUTIVE 
' (f PEOMCtnON 


IP I SET fT/ WE'LL YES, 
HIVE ABOUT v>^THEytL BE 


SO PEOPLE 


AFRAID NOT 
^ TO COME 


BUT IF I RDN'T, 
WE CAN EXPECT 
50 NO-SHOWS 


mi wt npat It 
tht son yaff M 
BatWXf Mt gf 
tfy Mtfi Hu 
**Wv spMsl. 



7iV[ 


mm 



Akita's 
i beta. 

! uw for tm 
apfefean *r 

taftaY- 


YS 1 R.HAVB y/CY/fOOSBr. 
I YOUftNtSHePn THE CHEAP 
FmfHSVDUKUtROti/.OKAfT 

1 1 auNFcne-j l 7mm.... 

for- r \senoo9f. 


®1 997 Why far. by WtabtagM Cmi Witan 6n*p S-13 



•1 




PAGE 24 


OBSERVER 


Clanking Chains 


By Russell Baker 


EW YORK — Why 
Kenneth Starr had Susan 
McDoogai shipped is chains 
to Little Rock is not clear. My 
fast guess was that he wanted 
to show his utter indifference 
to the black arts of public re- 
lations. A more slithery pros- 
ecutor might have reasoned 
that his jmage would suffer 
gravely u be were associated 
with a thousand TV clips 
showing a woman in c hains . 

The customary high-profile 
prosecutor, of course, is think- 
ing of running for high office 
after bagging his quarry. Starr 
quite obviously is not “Im- 
age be damned,” be must 
have said to himself. “Let her 
be brought in chains.” 

□ 

It won’t do to say that 
chains are required by rules 
for moving convicts, because 
there was no apparent reason 
for moving Susan McDougal. 
She had made it amply clear 
beforehand that, if brought be- 
fore his grand jury in Liale 
Rock, she would not give Stair 
the testimony he craved. This, 
he seems to think, is stuff that 
would help him nail the Clin- 
tons for cnminal involvement 
in the Whitewater fiasco. 

The beauty past for a pros- 
ecutor who is not worried 
about bis image: There might 
be powerful advantages in 
those shots of McDougal 
chained Surely they would 
be seen by Monica Lewinsky. 
She must have heard the sub- 
liminal message: “Monica, 
dear child, we have ways of 
making you talk.” 

That sexual branch of the 
Stair investigations brings to 
min d H.L. Mencken's re- 
sponse when asked to com- 
ment on the then shocking 
statistics published in the 
Kinsey Report on Human 


Sexuality. It just confirmed, 
said Mencken, what he had 
always suspected: that every- 
body lies about his sex life. 

It would have been noted 
too by Sidney BlumemhaL the 
White House news spinner 
who recently refused to an- 
swer grand jury questions 
about his spinning activity. 
Bln menthol looked ebulliem 
telling die press he’d kept his 
lip buttoned. No spin secrets 
oat of this baby, news hawks. 

This week, however, a court 
ruled that White House work- 
ers were legally obliged to tell 
everything about noocosmic 
activities like spinning. BIu- 
menthal may now be called for 
another grand jury event. 

He, too, has surely seen 
film of McDougal in chains. 
"You hear the message, Sid- 
ney? Once we nail you, we 
can ship you 3iound the coun- 
try in chains and a blindingly 
bold orange jailbird suit." 

What would be the con- 
sequences of a presidency 
wrecked by Starr's zeal to 
turn up something that will 
justify nis long, expensive in- 
vestigations? A third national 
nightmare to round out a his- 
tory that started with Viet- 
nam, proceeded to Watergate 
and lurched on to whatever- 
gate historians may call it. 

□ 

Clinton sympathizers think 
their man is the victim of con- 
servative Republicans set on 
hounding him out of office, as 
many Republicans believe 
Richard Nixon was hounded 
out of office a generation ago. 

If the bounding succeeds, 
maybe even if it doesn’t, we 
can expect a nasty time with 
vengeance politics bringing 
out (he absolute worst in the 
people we call our leaders. 

Starr's rattling of the chains 
has probably started something 
we shall all regret, fun though it 
is in a dull season. 
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A Biologist 



By Nicholas Wade 

New Yuri Tunes Service 


C AMBRIDGE, Massachusetts — Laid 
out on a desk in Harvard's Museum of 
Comparative Zoology is a neat array of 
white-sided boxes, each with pinned spe- 
cimens of ants belonging to the genus Ph- 
eidole. Edward O, Wilson is writing a mono- 
graph on the genus, the world’s largest 
There are 326 new species, many of which he 
discovered himself, and each is in need of a 
precise description and a scientific name. 
The work is pure taxonomy, “Scientific knit- 
ting," he calls it 

The' “knitting” is no doubt mental re- 
laxation from the soaring works of synthesis 
that are Wilson’s other passion. Or maybe 
both are the products, on different scales, of 
a mind that loves to classify and discover 
patterns in the world's unruly substance. 

In an- alternative fate, Wilson might have 
been an obscure expert on the ants of 
Alabama, his home state. But at each stage of 
his career he has looked outward, trying to 
see how the scholarly patch he had cultivated 
might fit into some larger scheme of things. 
And because so few scholars dare to explore 
beyond the boundaries of their own narrow 
fields, Wilson has produced an original work 
of synthesis time after time. 

His first foray outside the am microcosm 
was “The Insect Societies," published in 
1971, which surveyed the evolution of so- 
ciality among wasps, ants, bees, and ter- 
mites. It seemed only logical to extend Che 
synthesis to vertebrates, h umans included, 
though no one else had attempted so obvious 
a task. “ Sociobiology “ appeared in 1975. 
immediately falling under political attack 
from leftist colleagues who objected to die 
idea that certain human behaviors might 
have genetic determinants. 

“He was taken to task in an unfair way," 
says Thomas Eisner, a Cornell University 
biologist and longtime Mend, “but his ideas 
are not arrived at lightly/’ The ideas of 
sociobiology were many years in the mak- 
ing, Eisner says. 

Wilson was blindsided and bruised by the 
attack but undeterred. He expanded his ideas 
about the mind’s genetic history in “On 
Human Nature,” which appeared in 1978. 
Then he turned to other matters, like writing 
a comprehensive survey of ants with his 
colleague Bert Hoelldobler and becoming a 
champion for the world's disappearing rain 
forests-. 
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Edward Wilson and his large-scale model of a Central American leaf ant 


Twenty years later, Wilson has returned to 
the theme of geoes and human nature. His 
new work of synthesis is called, a little 
forbiddingly, “Consilience/ ’ a word coined 
by the 19th-century philosopher of science 
William Whew ell to mean the melding of 
inferences drawn from separate. subjects. 
Wilson has resurrected it as the slogan for a 
program of unrivaled ambition: to unify all 
the major branches of knowledge — so- 
ciology, economics, the arts, and religion — 
under the banner of science and in particular 
of the biology that has shaped the human 
mind. 

The kind of unification he proposes is the 
outright intellectual annexation that occurs 
when one field of knowledge becomes ex- 
plainable in terms of a more fundamental 
discipline, as when thermodynamics (heat 
processes) was explained in terms of sta- 
tistical mechanics (equations describing the 
movement of molecules). These putsches — 
which always constitute major advances yet 
are usually not mnch welcomed by scholars in 
the discipline being taken over — are termed 
“reductions” by philosophers of science. 

How can economics, not to mention re- 
ligion and esthetics, be reduced to molecular ' 
biology? Wilson believes this will come 
about as biologists work out the behavioral 


rules that evolution has built into the brain. 
These rules, the sum of which is human 
nature, define the framework in which eco- 
nomic, religious and aesthetic decisions are 
made and so should, he says, be made fun- 
damental to those branches of study. 

Wilson is well aware that people do not 
always warm to the idea of having their 
higher cognitive functions explained in 
terms of genetic programming. But he can 
see the revolution coming, the vanguard 
being led by the new approach to the brain 
called evolutionary psycholop' (another 
name for sociobiology, in his view). 

Karl Marx, Wilson once joked when talk- 
ing about ants, was correct He just applied 
his theory to the wrong species. Ant so- 
cieties, of course, are very different from the 
biped variety, but one common feature is the 
inherited nature of social behavior. Like any 
Other feature of an organism, behavior can be 
shaped by evolution. Ants have evolved 
quite elaborate behaviors, but most are ri- 
gidly determined. 

Human behaviors have also evolved' for 
die purpose of survivaL.But unlike the pro- 
grammed instincts of ants, these behaviors, 
Wilson believes, are governed by what he 
calls epigenetic rules, genetically based 
neural wiring that merely predisposes -the 


brain to favor certain types of action. 

If the essence of human nature is sketched 
out by the genes, it follows that the major 
branches of knowledge — sociology, eco- 
■jiomics, ethics, and theology — are shaped 
by the mind’s genetic framework and rest on 
a foundation of epigenetic rules. The unified 
tree of knowledge, as envisaged in “Con- 
silience,” has physics at its root, leading to a 
trunk of chemistry, molecular biology and 
genetics, and- everything, else as its 
branches. 

Wilson criticizes anthropologists -and so- 
cial scientists for having boxed themselves 
into ideological positions that deny any role 
for biologically based human nature. He 
faults economists for “closing off their the- 
ory from serious biology and psychology.” 
Hence, economic^ is “still mostly irrelev- 
ant” and the esteem that economists eh joy 
“arises not so much from their record of 
success as from the fact that business and 
government have nowhere else to turn.” 

■ Ethicists.Too, he says, have slipped into the 
fallacy of ignoring biological origins, in their 
case the origins of the moral instincts that 
govern behavior. Religion, in Wilson's view, 
also has epigenetic roots; it evolved from the 
human equivalent of animals’ submissive 
behavior, and because belief in the super- 
natural conferred a survival value. Wilson 
realizes that he would not now win many 
votes for this proposition. “The human mind 
evolved to beueve in the gods, ' * he writes. "It 
did not evolve to believe in biology.” 

Darwinism is still an affront to many 
established ways of thought, and “Consi- 
lience/' published by Knopf, is not a con- 
ciliatory book. It contains enough to dis- 
concert almost everyone. The .vigor and 
aggressiveness of its judgments contrast 
with the elegance of the writing and the mild 
and courteous nature of its author. Wilson, 
who is 68, grew up imbued with a respect for 
social order and civility, but in the course of 
overcoming personal handicaps and a dif- 
ficult childhood he acquired an independent 
mind. “Ed, don't stay on trails when yon 
collect insects,” an adviser told him at die 
outset of his career: “Yon should walk in a 
straight line through the forest Try to go 
over any barrier you meet It's hard, but 
that's the best way to collect” 

A sought line to faraway peaks has been 
his path ever since. “I set goals which are 
usually rather distant and food to get to, like 
pointing toward higher mountains.’ ’ he says. 
“And I organize my life around that goal.” 


* 




PEOPLE 


N O ONE steals the show from Jerry Seinfeld. Security 
cameras caught fans looting the set of “Seinfeld” a few 
days after the taping of the show's final episode on April 1 1, 
according to The New Yorker. The magazine said writers and 
other staffers from a neighboring show sneaked onto the set 
and stole salt and pepper shakers from the coffee shop where 
the characters hang out One person used a knife to pry the 
intercom from the wall in Jerry's apartment A few days later, 
one of the looters got a call from Seinfeld, who apparently 
wanted the intercom for his own collection of memorabilia. 
The looter at first denied taking the intercom. The New Yorker 
said, but then fessed up and returned it. He still has a Polaroid 
photograph of himself with the intercom. . 

□ 

The actors Matt Damon and Ed Norton showed up at the 
annual World Series of Poker in Las Vegas, Nevada. The actors, 
who playpober players in the movie “Rounders,” entered the 
no-limit Texas Hold 'em contest, which has an estimated purse 
of SI million. Damon sat with one of the country’s top poker 
players, Doyle Brunson. “I just don’t want to be the first one 
out,” Damon said. He was gone three hours later. 

□ 

Well known for creating dances in places like New York 
rooftops, museum walls, the edges of buildings and floating 
rafts, the choreographer Trisha Brown is in Brussels to direct 
Monteverdi’s “Orfeo" at La Monnaie. To create movement 


and gesture to amplify the emotional and moral power of the 
1607 opera about the death-defying power of love and art. 
Brown gave the entire cast of 60 singers dance training/In a 
new approach to the tale based on Greek myth, she has 
combined elements of both endings created by Monteverdi. 

□ 

Mstislav Rostropovich will perform three works for cello as 
a part of the Nations^ Symphony 'Orchestra's Russian Festival, 
at the Kennedy Center for the Performing Arts in Washington. 


Stalking Lizzie Borden’s Lawyer 

The Associated Press 

S PRINGFIELD, Massachusetts — Researchers want 
Lizzie Borden's lawyer to come clean. Some 105 
years after she was acquitted of killing her parents, papers 
relating to her trial are locked up at the Springfield law 
firm founded by George Robinson, Borden's lawyer. ‘ 
Researchers say the claims of history override the 
obligation of confidentiality the lawyer had to his client 
In particular, they want to know whether the files contain 
the Holy Grail of Borden scholarship: a confession. 

But a’ lawyer for the Massachusetts Board of Bar Over- 
seers says: “The duty to protect confidential information 
survives death in Massachusetts. That’s clear." 


The festival has brought Rostropovich, the orchestra’s con- 
ductor laureate, back to the National Symphony for the first 
time since 1994. His performance Thursday will be' his first 
with the orchestra under the direction of Leonard Slatkin. 

o . 

Prince Johan Friso, second in line to the Dutch throne, will 
work as a banker for Goldman Sachs starting in August, Dutch 
newspapers have reported. The 29-year-old mince will be 
based in London, dealing with mergers and takeovers. 

□ . V 

The manuscript of Igor Stravinsky’s “Sacredu Printetnps" 
has gone on display at the Pierpont Morgan Library in New 
York in an exhibition of manuscripts and letters of some 60 
leading composers of the 20th century. Among them are Bela 
Bartok, Pierre Boulez, John Cage, Gustav Mahler, Arnold 
Schoenberg, Dmitri Shostakovich and Anton Webern. The 
exhibition. “Settling New Scores: Music Manuscripts From 
the Paul Sacher Foundation,” runs through Aug. 30. 

□ 

The Clinton loyalist James Carville is writing a book for 
Simon & Schuster on the independent counsel Kenneth Starr 
and those he calls “thepresident’s enemies.” Its tentative title 
is, “ . . . And the Horse You Rode In On/ ’ The book may come 
out in the fall. Its author has few concerns that Starr's 
investigation will be over by then. 
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Matt Damon weighing the odds in Las Vegas. 
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